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'''  CANADA  CEMENT’S  HOW  TWO  EXPETS  QUEBEC  RAILWAY  STRONG  BUYING 
,  1913  NET  PROFITS  |  OF  KIRKLAND  LAKE  RE-ARRANGEMET  POWE  EXHIBITED 
WEE  $1336,432  HAYE  TP  STORIES;  NOW  WITHIN  SIGHT  ON  THIS  MARKET 

'  Earnings  Were  at  the  Rate  of ;  Engineer  Johnson  and  Manager  [  The  Forget  Group  is  Believed  to  Remarkable  Response  by  Special- 

'  10.89  Per  Cent,  on  Preferred ,  O’Connell  Publish  DiflFerent  Es-  j  be  Planning  a  “  Killing  ”  in  the  ties  Following  London’s  Easier 

I  Stock  and  3.03  Per  Cent,  on  the  timates  Former  Claims  Value  i  Common  Stock  -  Position  of  Money  Markets  -Undertone 

Common  Stock— Present  Capa- ,  of  Ore  Reserves  at  $2,000,000,  j  Bonds  May  be  Impaired  by  the  Very  Strong,  Though  Slight  Re- , 
city  11,000,000  Barrels  Will  Be  '  Latter  Claims  only  $750,000  i  Terms  of  the  New  Deal  Small  actions  Kept  Market  in  Check 
Increased  to  12,000,000.  How  to  “  Make  a  Market.”  I  Prospect  of  Di vs.  for  Long  Time.  This  Week’s  Movements.  ' 

I  iiroliis  uT  ?  I .  .jlj*),  t:32  Cor  Iho  ^lar  iinlicalitiir  liif  iiilluLntiaL  oppioi-  I>ti)ori>  of  a  poiuliiitj  r«  anau,i.',i'm.iit  of  j  ( 'out  iiuini  ca'o  in  tlio  inoni'y  markets  at  ; 

endin}'-  December  III.  lOlI!.  after  writing  i  li'tji  to  the  Kirkland  l.iike  (ioldliclds  pro-  Quebec  Ii’aihva\-,  l.iglil,  Heat  titnl  Tower  !  London  an<l  eoiitim  tital  centres  dospile  tin  j 
olT  discount  on  bonds  issued  during  t  he  year  |  niotions.  now  being  e.\(  rteil  by  the  limes  aflairs  .are  well  L)unded.  de>piii'  the  teeli-  increasing  drtiin  on  etipital  willi  furl  her  new  | 


Five  Cents 


County  of  Simcoe 

Guiranteed, 

5%  D  bentures 

Maturing'  in  30  Instalmenta. 
Aaaesameut,  $49,501,146. 

Legal  opinion  of  Malone,  Mak  ne 
and  Long. 

77.CSC  ih  iu n.f'i rrf!  m'C  ifnnirrl 

'I'liirii  !>}'  OrUlin,  and  are  fully  ynar- 
ai'hrd  hy  the  County  of  Sirncoo. 

Price:  Rate  to  yield 


!tfc  sjiowji  in  the  annual  stalemeiit  of  t  lu*  j  oi  London  lind  more  or  less  justilieation  i>n  j  ni<’al  denials  of  both  jiarties  to  tin  deal. 


risiiited  in  a  greati'f  impelns 


Ctioada  Cenicnt  Company.  Ltd.,  i^s^led  this  side  in  tlie  lollowing  euriotis  ilis'-ro  is  antiei)i;ited  iliat  llie  l•'orgel  inler(  sts  w  ill  to  stock  market  trading  at  almost  :ill  pe>ints 


Write  for  further  particnlara. 

Wood,  Gundy 
&  Co. 

C.F.R.  Building,  Toronto 


today.  These  figures  compare  with  thc-jpanct; 
net  earnings  of  Sl.IlLH.bTb  shown  in  the  j  Kn,!isi,i 
U'l2report  :ind  rciireseiil  a  gain  of  !*l  t1  .Teb.  \  .laiiunr.\  to 
Kernings  are  at  the  rate  of  Kt.Stt  per  t-enl .  •[■i,,.  „r,.  bWkitl  em 

on  the  ontstanding  .‘^Kf.'itKI.UtHt  pi'eferred  <m  tliree  sitits.  lo  dai, 
St. ads  and  are  at  1  h.  rate  t.f  d.u;!  |.er  cent,  on  ;  ‘'‘V,,"'""'*",' 

ill*-  ('onilTUin  Iti  * -  1  uikJ  siuplMj<.  c«nialK  P,/- 

4.11  ]H'V  ffnt.  wjis  rarued  on  llio  t'oiiunou  j  ORO  imhim  «f  «n 
^ , ...t.  I  w aliir  of  <1  w  1 ..  «!'- 

,  V  ,  .  .  .  1  .  •  I  he  w  «l- 

M  is  a inu uiiiiM'tl  l  iia  I  t  lit ■  *'o id |>a i) y  no u  luis  |  hm*  of  t  he  <tosn-<mi t  nici) - 
i‘  t'Pp:K‘iiv  tif  ahulli  1  j  .(UHUIMMI  harri'N  |M‘r  tiuiifil  aht»\t  .  hut.  uith 
m:n,im  an.l  Hon.  Willian,  C.  ^^^vards.  (he 

prosKjfiu  ♦stifnatt'.s  ih;U  wlifp  Ilif  plant  al  iho  m- 

MiMlifiiD’  Hat  is  coDiiilfU'tl  I  his  ca [uo-il  >  will  ,  C7  is.  lOti.  per  i4*»i  \ 

b..  approxi.nately  12.(«M..(.<.(I  barrels  ,mr  an-  ; 

num  •'\\lip')i  t‘aj>acil>  is  intl  only  .'-nnifUMii  iiow.^^.r  ‘Immii  umIimn-.i 
t«i  iakf  can*  of  prosonl  ivi^nirfonont s  IdU  in  1  in  !nakin^?  this  t'siimuiv 
:.'!1  probability  will  be  ample  to  m.-et  »  he  j 

I'tHinlrx’s  rotpiirtom iHs  for  ytars  1i>  «<  iiloimi 


M  *.  V  A  '  ,  i  1.  t  U(  \>N  N  I  T  1 
.laiiuary  J 1 . 
rill  litsil  year  of  ilu- 
Nrlopmcni  ('f  tlir  foni- 
p;i!i\  >  proprfiy  liu'*  pro* 


I  <‘n<i(jnor  lo  mako  a  “killinii'  ’  in  Jin'  fom-  i  hroinjlntni  iln’  p.-jssinii  \\t'<  k 
j  monM..,.k  following  immedial._ly  |.re-  |,„.,vanl  win 

tM'tiini;  an  tdiirial  aninonn't  nn  nl.  In  \  n  \v 
.  of  the  fa.'t  tlial  there  is  |iiactii-all\'  silt. (11)1).-  ''■'•"fH "'  f''  ■•"in'ern.'d.  :< 


London  lia.s 

‘ ■  heon  e-pei'lall\  l.novanl  w  lier.-  hi<gh  gr.'tde  ; 

■em.  iil.  In  \  lew  .  .  '  ■  ,  ,  ,  ,1 

let ii-alK' S 10  (11)11  -  s.'.'iiril te-  w.  i'.'  .•^ln^•ern.'^l.  ami  there  lias  : 

n.ling,  v.i-  wonhl  b.  eii  a  material  iib-nrpl ion  of  >lo.-ks  for  | 

iiir.'hase  till'  sloek  in\e-tmenl  wha  ii  has  not  eluu':o'teri/eil  the 

manv  \<.'irs  be-  lr;i.lingof  m,'in,\  montbs. 

be  pla.'i '1  on  .'i  Till'  advaii.'i'  shown  in  eon.-ol' fni'.'idslu  d  |  sterliiii 
the  \(  ]'.\'  fioolamelltal  basi>  e\ideneing  the  .(iloteil  1 
v  hi.'li  :ii  .•nri'i  III  'full  restoration  of  coiilid.n.'i  .  .  laliin;  I 

ing  r.  gto'd  to  the  Taibire  on  I  he  part  of  b.mk.-  a!  I  In'  lo.'al  get-.  l-Ae 
in.'iii-i'.  1  liei'e  a p-  eent re  to  n-diiee  the  batdi  rate  on  eal! 
ni\.  a-  il  i-  <|nil.'  loti  ns  of  (i  p<  r  ■•ent .  w  lii.-li  has  obiain.'.l  now  sai 
i rra n g*  i in  n I  ma\  through  ;i  \ei*\  long  period  has  eheeked  a  Mini.. 

!■  I,,'  iln-  ixi-iing  ion  pronoii  need  e.xteii'ioi.  of  eommilmenls  ’I'ln  s  . 

I\  -mil  .'IS  a  ,|e-  bill  tile  -piril  of  bno,\ane\  -eenis  now  loo  Ue.) 

,i.  ir  i|ii<  i-  till'  llioronglily  inenlealed  to  piexeiit  a  slead.v  I'linr. .  . 
Mill  w  !n  I  In  r  I  lie  marking  n|i  of  prices.  Kven  since  the  lirst  li-i,  . 

Ill'll  an  o()ei'al  ioii.  j  of  I  lie  month  nndei'  I  lie  >(roiig  in\ e.-i  meni  _____ 
demand  l  here  lias  been  a  fiirllier  eiiehanee- 
I  i  VLiVT  iin  nt  of  \  allies  all  .'ilong  I  he  ii-t  of  t  he  seeiiri- 

•■'s'ri.NI.  Ij,,..,  iiaded  in  on  the  I'aiiadi.in  sio.  k  i  \-  m 

ehange-.  |4 

Mol', gage  (  oi-  l.ttoLiiig  for  Ktisicr  It.-iiil.  *  , 

.'.iiliilal  meelillg  .  .  .  ,  ,  I  *' 

s||,,\M  (I  orolii-  ‘  '■•Street  does  not  teel  that  tile  m'e- 

,,  I  )  -  |„  |.  1,1  \.'iiliiig  I'l  per  eent.  bank  r.'ile  for  e."ll  loans 

.,,,  ;j|,  Iiiial  in-  l))')''h  lollgel'  e.\i>l  In  Hie  face  of  the  }Sn  N: 

j  'I'll,  easv  moneiai'x  eondi) ion.-  in  New  X  ork  and 

.'ibi'oad,  Nmall  amonnis  of  |iri\ale  nioiiev 
,,i;.  |‘ir*  hr  \  I  .'ill!  ,"d>  been  olferiiig  in  tlieSireii  nil-; 

i(i  II 's  s.",‘.i. I  **  I'l  'li.  .'ind  the  effeel  of  1  hi.'  mils)  :  .. 

li'ii  s  ’b  T'.i'.i  sooner  or  lao  r  be  fell  in  more  proiiotineed 
manini'.  Tin-  rednelion  in  the  hank  rale.: 

111.-.  I  Ills  Inn.  i-  fill  ■.o  be  ine\itab|i’.  'I'iiliiii  a  \  i'r\  I  M.iiifi'i 


(It)))  of  tlii-  -loi-k  out >la inling,  we  would 

.  ,  I'ldv  i'-e  Oiir  reailer-  nut  I  o  |iiil'e|iase  I  lie  si  m-k 

ilni'eil  iiio'l  sali-l'ai'lor.v  j  on  big  bulges.  a>  it  will  bo  iiianv  fiat's  be- 
I'lMili-  anil  III!  oil'  ev- :  Ion  the  sjoi  k  can  again  be  plai'eil  on  :i 
iiai'teil  lias  a  ,,iliii'  in  i  di\ idi-lid  basi^. 

I'M'I'S  or  III.,  .n-tiial  I'OSI  j  |„  i-,.oard  lo  Hi,'  bond-.  .vhn'Ii  ai  l•nl'l'.■nl 
ol  all  of  111.'  ill". el. .|>-  I  pci,-,..;  an  \,i'\  elna|i.  iia\ing  regard  to  the 
wiii'l.  Till-  iiH  ;  \alm'  Iln  as-et-  and  lia  n"iii-e.  lliei'e  a  p- 
1  -nils  n•..lll  Dll' I.te  an.)  p.  ar,  |,,  |„.  n ne.  T  ;i i n i .  a-  il  i-  i|iiile 

lailliiin  s|ii|>iuenis.  me  ,,,,  |||,,  oacds  tlial  the  I.  .'i rra iigi  an  n i  iiia.v 
on  III"  iliiinn-  anil  eoi>-  j.,,  ,,,  j'.,,.  jn,  ,\(  |iailge  o,'  I  he  iNisHlIg 

I.  nis  ol  III. •  mill  lailiiig^  ,  .,,,.„|.|n  Ma  li  .-is  a  ,|, - 

i-  inarlv  .'.|iail  n.  ■  In' |  ben  I  lire  or  an  iin-oin.  bond.  If  ihis  i-  Hi.' 

I.  Hal  amonnis  . . 1  ;  p|-,,p,,^al  il  r.  main.-,  lo  b,  -,  ,  n  w  In  I  In  r  I  lie 

on  Ill.  i,m|.,'nv  'I  Ii.'  •  „j||  ,„,|.|oj;  .,,,  , ,p,,,.a I  ion. 

Ul'dss  of  flit*  or«' 

"'r!'!:'.::'::  c'anada  permanent. 

'ritr  »  vi'U  Ia  M»*V  4>f  1  Ik 

itmM  4‘of|t4*?ii'  jiml  tlw'  ..  11,  X, 

,  . . .  rii,,.  '  '  •n):nl;i  I’t  rnuiiii  M I  \  tUiCNLu  i  mi- 

4Mos4‘  «‘olUi  iMf  lH't'  4»l  llM-  I  •  1  1  I  ,  r 

pmaiiuM.  \\  lip'll  hcM  i  v  nM  4‘(iD,i» 

4i;4*  with  llD-  •  ,  rp  „  ,  \i  I  I  ,  .  .• 

MMM.l.nu  n-Mlm.  mgm  -m  Wedin-day.  -  n.wed  pmliis 

.Imrwiihili.'wi.lthan.i/'y'^y;*'-  '••  "  ,  per  .■inl. 

M.emril,  of  ili,  r.'ins  in  *  ’I.'-  "''' 

.  ,  ,  I  ,1  1.  ,  '•"'nPrlD  If!  ;nni  •'♦-i  !*'«•.  I  lp 

ln’  h‘\4  '  .‘'IH  Ihr  hut-  1,  ‘  • 

nmi.H  llii.  No.  gMiar,  n '  ^ s I,..,, , ., | ;  ^  ^ 

. .  . Hal.'inei  loi'uanl.,  s'Min'.s  s.V.i.J'JH 

II. at  III.  f.iii  will  l.er-  sst  o'li  s  >(',  7', HI 

to  t|»  pi h  iPPl  iiiJim-  ■  ’ 

.  1  .sOMi.e,.-, !  sssii.llL-.s 

'‘C’  ''-"I  li  I  )i\ idi'inl-  ....  Hlli|||i||l  .Mil  (Hill 

1. 11  l•|.ln  sM^-  ol  III'  !  1.  •i-.onon  ".-.i!H(t!l 


'Ilea  |i.  iia  \  ing  regard  I 
■Is  a  lid  li'a  ni'iii'i'.  1  her 


'I'r.'nio  I>C|H'€‘;>s!»II. 

Thei'e  lias  been  during  I  he  lalier  hall  of 
ilie  pa^t  year  a  deliresyioii  in  Hie  cement 
business,  and  while  a.-l  the  Ti'esideiil  says 
it  is  belief  III  lilts  eondiiioti  is  only  tenijni- 
I'a  i',\  yet .  he  iniini  s  on  I  that  “Ihis  depression 
lir.s  e'ome  at  a  time  when  we  hii\e  a  largelv 
iiicreased  e.'ipai'iiy  and  therefore  it  is 
no.  p,'oba  ble  1  ha  :  we  slgd]  be  aide  to  oper.'i  Ic 


of  Opcrtitioiis. 


)  II,,  '  'f  lic  |»r4»liul»l4‘  <»rM‘  ill 
.  '  >»4>s.  L*  firpi  ;;  vt  ius  is 

"  u)  f>t»f  iiiiAteil  nl  111,000 
toiiA,,  iiinkiiiu  I  lo- 
'  InI  Miro  1*0940 r«  !<»  <lii  1  <* 

’  .‘{1,000  loiiAk  II  vhImo 
1j  of  i;»20,000. 

nnit  riio  niiiM* 

iiioiil  4‘«4liiiialoik.  1  h«* 
^  %aliio  €»f  llio  or«*  I  R*- 
Dpo-  -sorvomal  <»Mor  L  tOO.OOO 
•isioD  iIm*  difloroiiM'o  iit 

I  llto  1  w<»  valiial MDiiis  i«« 
lu  lie  aM'rihod  lo  I  l>o 
t  is  fai'l  (lint  I  oaiiiiof  •!<'• 
\ialo  (null  till* 

‘  ^  ,  lonp’fl  pra4*i  iiM*  of 
yi:}!*  ti^ui'os  on  ilif  jn’tiKil 
wUlili  iliM’IoNf'il  hi  IIm* 
rt<’..  t4i  liiil*'.  \  1/ 

•'»  M.  vvlu'ri  as  iln-  inan 
ft.ii  *'  i  mImniiIh 

lakoh.  MTodii  f«ir  a 


MACINTOSH  &  HYDE 

IJiaLlUIietl  ]&35 

f  ;i.*  ;:TKi:ti>  -\crut:xTANT< 

Iu7  ST.  JAMi:S  ST.,  MONTREAL. 

3.‘  Toriuito,  Calgary ,  Winnipo^*. 

J'iiiari  ia!  Keport'  fnr  Ua’akors.  Munii’ipj.. 
:  r.'i  lull  .\iulii  s. 


Features  in  To-day  s  Financial  Times 


PAfiK  TWfA 

I'lia'i  aa  J  i4*ii.s  on  \!f>iitjc:tl  MaiL»i. 

“Mainly  \Doni  >»<'nrli irs 
T i  n.-is  \  < '  iiarani fr  <  '•*. 

'Fonnnu  Uailv  ay  s  \  ,  ;ir 
Diniiinion  'Fin'i  f  'l*. 

iv\4ii':  l  o!  i: 

rin-  Kis‘*  in  liaiiK 


SH\  H\ 

Toritiiiti  Nlar'kt  i. 

L;.si«Tn  ri-li*  rifs  <  o 

I*  U.K  t'U.II  I 

i:4!ruii,,l. 

T.  I\  I  U  >  <  (dninn. 

“Mainly  \i>om  Kinaiu*ii '•>  ' 

rAfii;  \im: 

I»on.l  .\r‘-r-»lialions 
<  anail.-L 

IIoj|jnL"<'i*  >  .Annual  ii«  i»on. 

PAfil*:  Ti:\ 

Lo'ii*  (  an.'Dian  Marki  is. 

PAfiK  TMKI.XK 
Mr.  Lov4*n  on  ('ufiadian  (’oal  A: 

I)ri  roil.  {  nilnl  s  \vnr. 

PAOI-:  I  IIIH  I  I'I'X. 

I  im  nilaT  Ita  nk  I’n  ui  ii 

Prii**  Hn»s.  .\nti(’ipai(*  <  ioo<i  ^^ar. 

PAfiP;  MM  ltTKi:\ 
lin  vstor  >  1 J  nnU  . 

PAfii;  Ml  ll'J'N 

Maiufolia  liinlpi*:. 

PAfii:  SIXIKKV 

MohU  lADhainrt'  'I’radimf  in  .(annary. 

?>o  (  lian^'i  I.iki'ly  in  ‘('win  <*iiy  JJivixlnnl. 


.X,  tlc  pres,.,.,  time  the  eompuny  is  no,  /r"* 

opiniliiig  phiiit-  J'i  .Mrrlbtmk.  <)nti‘i'io.  »f  uIm.i.i  to  fi. 

I.rkelii  Id.  Onlsirio.  Shallow  l.iike.  Oniario.  .ml  ii  i»  •o.l,.  hiii-  i< 
or  Ciilgiiry.  .\lbei'l!i  and  Thint  No.  Ll  at  '7,1 ''I i  '  I, 

W  itJllipi'lT  is  DprT'Otil'i;  i<*  iDUi  opppruy.  mk-i,  wUlih  aTpl  pnii* 
The  leiigih  of  time  liiai  these  Iih’llis  will  ;il>l.\  m.ir.  I.i'iiig  iir.Hi.l 

remain  idle  s.'yuI  Hie  Wiimiiicg  phim  will  ;I,’j;',j„^77iM"i'iI  7iv  V.n‘m 
otxraieal  a  il^diieed  eapaciiy  depends  iijion  ■  u.n.  Iie.'ir  ni.i  ili.  laiU'i 

how  soon  biisines-  in  '  ( 'a  nada  noi  oidy  re- .  tlKwre  ■  ,  • 

tni  iis  to  I'oi'mal  conditions  biii  ■  (•,.7^.rv,'.'.^'7,7m|  itms 

sntlicien I l.v  1 1)  l•l•l(^Iire  t he  pi'i'soni  prodiieing  •  ,1  ,,„  im-,., 

i  ea pa<-i iv.  Since  the  presiih'iH  s  report  was'  ig  imhi  nms  :e 

written,  lire,  ijiis  week,  destroyed  imri  ot  i.ho 
plant  :ii  Kxsliaw'.  .Mbertii .  and  it  is  aiinoiine-  ore.  i  \ 
ed  that  the  Ciilgary  ,  plant,  reeently  sliui  I  nos.  ii 
jlown.  will  be  .si.-irled  immediatelv  and  will  7i'.'i.7".'i-..o(Mi  i.,„.  m 
Im-  ki  pi  ip  opPlVltlDP  llPtll  iho  Ik.XsPPW  j)IOPl  I  ,|v\| 

is  n‘ppir<'(!.  Tin-  Lurmul  LuiLliiij;''  v.pn* 

covered  by  insn ranee.  Till'  l-Nshaw  plan,  '-''-i  ''7.:';',' .V;",' 

lia'l  been  cilia rged  during  I'.HX  to  a  capacity  •  f,,'  w,  i.|  |„i 

to  e.sceed  l.tMHI.UDII  bai'i'cls  per  annum,  ime 
During  Hie  year.  also,  the  Winnipeg  plain  ','1';: 

wa-  I'll  m  pie  I  ed .  Till'  iiinip.'iMV  is  now  in  a  Iiossllile  rue  in  Ilie  mim  . 
posinoli  lo  till  orders  in  these  lerrilories  Imi  rr.mi  tlie  tfern'i'i.l 
jH'ompily.  and  this  will  elimina .e  , he  heavy  J, ,',‘,Vi;l7'a, ,,)''' .■.m'niin'l’im 
wall  !'  :'iid  r;iil  1  r." nsporlal ton  eliarige.-  m-  rm-k-.  :tml  irnm  iih' 
I'idinlal  lo  sliipping  from  Hn-  Ka-t.  sir'itigile.'iml  neisi-n  ni'.- 

'  I  wliieli  Ije-  Mig-,  IiiiM' 

Tlic  .Maritime  I’ra*  iiirrm.  -Ihoui  -n  tar  as  <li  mI 

nn.'il  111  lli'iH  II  nil  III  I  II  ' 

Till'  Tre-iden,  goes  on  111  say  in  bis  re-  'ii';re  is  .'iii';. 

,  I  ,  .  I  ,  ,  I  1  1  likeliliiiiiil  III  lli.'ir  mil 

|iori  :  Last  \ear  we  releri'eii  to  tlie  tael  tiniiaiii'e 

thai  oiir  I  ngiiieei's  w .  re  in  ve.-l  ig;ili  iig  pro-' 

jiertiesin  .New  1  b'ltn -w  iek.  We  regret  that  U  licii  Ifoi-tor 

the  ,)io[»eri  il  s  e  x.'i  milled  do  no!  mee,  oiir  |[  i^,\ii|,iii  tlial 
i'.'i]nire’neni  find  we  ha\enol  .^ei  sn,.|.,.,.,l-  "Doetor"  ()'<'. inne 
ed  in  loe.'ijing  a  siiilfibb'  (irotierly  in  the  nialerial  data  iiffeei 
.Mai'iiime  Trovinee-.  Tlii-.  hriwever.  is  p,-,,p,,„i;  Manai 

mil  serious.  ;is  the  eonsiimption  of  eetneni  in  \:dn,  of  'oi'e 

I  lie-e  iH'ovinees  i-  not  large,  find  can  readil'.-  ^i,|,.,''  jh  ,,\i  i'  .>17 
be  siipiilied  from  the  iuere;is,.,|  onipni  of  ;r,.|i,  rali/a  1  ion.  M  r 
Moniri'fil  plfints.  l>1oeked  out  on 

The  ediii'fitional  work  nndei'.  a  ken  b,\  the  .inioiini  luion  out 
|■.llnJl;i  ny  l.a.  In  eii  eonl  iniied  find  I  he  j'lsiilts  ,  ,|ii;,T  IJ.t 

gi'fiiii'yiiig.  The  ijiie.-iion  of  good  roads  is  ;  e  jdn,.  ,,f  '_>(i.‘)  dw  t-, 


C  ANADA  PERMANENT. 


I  lp'  C  ;i  idmI.'i  I  ’i  fpiiiiu  11 
pnraiiuii.  Ik!. I  j  ^ 

in  4)p  W  I'll  IK  '  t!;; 

for  1  Ilf  \  t  ai*  4  al  110  It  I 
itn  4'apiial.  oi*  s.s  p.  ;*  r,  in 

\  t'sl  lM(-n  I  (ft  i  ;!  pi ,  :i  t  ;1 10 

Pralil  aiifi  l.os^  .\»*mUu. 


aito  I'l 
UP.  si,,, 
I'.ii:: 


EXCHANGE  RATES 

siei'liiig  T.'ci'liangi'  anil  .Vcw  Voil,  Fund 'swurc 
iloli-il  as  fiilliiMs  in  Monti'ral  during  tho  week 
ndim.'  I  rida.v  Feliniar.r  .'i.  as  reportctl  lij  L.  .stan- 
ei'.  FM'liam'i'  UrnkiT: 

lid  s  Di'inand  < 'aides  X.V.  l  undii 
al  .  .  s  'JO  .'tJ  !•  0  7-Ii'>  l-tOiir. 


:;i-.'tJ  O  1 

•'ll  :tj  0 


•I  Id 0  tit-dg 

o  id-.'tj  0  i.vdj 


X lor; gage  I  'iii'- 
Iiliil.'il  meelillg 
sliowed  pi'nlii' 
117  per  e.  Ill . 

Ml  Hii  lolal  iii- 
r. -I  r'e.  The 


\s  1,1  or.  H  1-  Sian  . I  •  |  )|^ 
on  hintt  si,!,..  ,,i  11,1  1  H,.^,  I'x,. 
lain  M-in  *1  .'uiikdo-  j  | | 

..  rail-  as  f.  II  as  Hie  ,|j^  j,|,  ,,,, 


sn'im;i't'  and  \  ein 


sliiii  I'lmi,  ,1  i  ,,  ;  I,,,  (  , 

’  from  .'s_'l,(|-,s,o:;ii  1,, 

;  W  ii  li-i  ;i  iiding  a  11:1 .  lira  I 
-  j  ( 'a  iiairi.'i II  ill  lien  1  lire  1  -  - 
•  1  o!  I  he  i-om  pa  M  \  a  opi  a  r  1 
I-  j  'I'ln  ilil'eeloi's  Were  r.  -e 
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Sd  Notre  Uanu-  S(.  W.  MOXTRL.IL 


WEEKLY  CLEARINGS. 


si  I'  I'".  .Sell  list, 

\n  w'  I \pi'e-sed  ml  iln  moneiar',  -iiiia-  '"H"  'i'' 
liiiii.  ihi-  week,  by  .Sir'  I'elie  Se II ilsi  1  r  eoiii-  ‘'oHtrilm 
eiile  u  illi  I  lie  opinions  lately  e\pressed  by  *  algai.v. 
aindliei'  a  Iii  In  Ili,. \  .  Sir  (leoige  I’aish.  Iii-  I  >■'''■1^1': 
le-s  Iim'or.  '.'en  polilieal  e\  1  n  I  s  di'\ elop  he 
aiiiii'ipale-  fi  long  peril. d  of  cheap  mone\ .  Xl"id'>a 

'I'he  hoaiiied  Ill . .  of  ,|ie  pa-i  Iwo  ,^■ears  ' 

mil-t  eoine  onl  10  inve-imenl  eenires  from  "''‘"b'e 
now  on.  with  Hie  ris1or:i,l  imi  of  jieaee.  'iiinn'i' 
iinlili.'alH'  ;inil  ilidn-l  rijill  v.  <  algar.v 

Filminii 

'I'lic  l.•»l'fll  .Mfirkcl.  iittawa. 


FRIDAY'S  MARKET 


!  Mt.iif .tittl  TiU’tinio  l>:n\k'  rlcariiifts  wore  pru<v 
I  tit  ;illynpi;il  !«>  loM  y  var's.  tliis  u  ufk,  aiul  1  Imto  is  on^ 
f\i\-piiop  (o  till-  Hsi  ol  ilriTrnsf's.  namely  the  agRt’iv 
.sj\4‘  litile  in»luN!ri;il  etunniunii y  ot  llrantrord.  'rh<» 
io(a)  «h-en*aso  js,  howi  ver.  id, 7  per  eent.  and  N 
4*.tmrllm(e<I  <  hh-ily  Ixy  Wiiiniju-K.  Vauotuiver  uiul 
i  alj^aiy  .  l•'ollo^\ inj;  an*  the  il^iires  tor  ueeks  ending 
I  rlTUa'y  tPi  I.  auti  Uehruary  C'.  IPJo; 


W  iniiipeK. . 
\  iineoiiN .  1’ 
<  'alRary  . 
I'idMionpiii 


it  Is  .  >  iip  n  i  tlial  “  li»»f  i  or  **  -lollP  -op  ;i  in 

“l)oetor“  OC'oprifll  ari*  at  <ui(s  ;js  {. 

ptalerial  data  alffelipf;  ihis  Kirklaad  Lakt 
prup<i>iii<Di.  ^jallatrfr  Cl'c’ftppt  ll  :^i\f'  tin 
t^r^>^N  \alD.  of  'iirf-  hhe-kiMl  out  on  .Iiim 
>i4if.^"  ai  o\fr  ^7011. HIM)  uliich  i-  a 
iTf Di Tali/a I ioii.  Mr.  J.iIimnom  says  "'riK 
off  hlnekri!  inii  on  thri  f  >iii4  s.  Irs.^  ])■< 
aiiioDPi  takfii  out  «.j‘  «h-\ f  loppH-n  I  aiol 

Niopinu'.  IlMMHI  Tops  ,»f'  an  aAa  ra.in 

yjihp-  of  dwis.  4  if.,  4)1'  il'il',  ij 


; . fKis.  <  III-  iiyo  \  nl -  I  i‘i.  i  -  . » p  !  lit ■  .\i  i f  p  1 1  *  a  i  S : .  f  |,  I .  Ni* ha  ii”t  ^1’  1 1 (  s]  j 

4»i  till'  iiiiMiiiu  olf  •* '  I  I'id'ay  s  opt  rplt  d  s  j.  ad;,  j  Innioh  in  \a  .  (  k  u  or 

iixititHfil  III  4lrii4*  is  -oifif  is-vijc^  4  j  1 » 1  a  t  lop '«  \\  I  ;  I  i  I'.'p* t  iopa  li  V'  I  p4 J i4‘a  1 4 '( 1 

n*  (H'l-  Im  h»\\  iliof  .»)  'I'liiirsda,  s  I  1(1-.  .  (if  i  Im'  ra  il 

loll.  'I'lirr*-  li;.'  I'lity  *  .IV  U'.  was  tra.* ;  jfipall;  -'uiir  at  I  <  '  ■  ixictidiMu 

I  If. -I)  a  small  am.  iiii  ol  '  1  ud .  ha  u  ?  i;  lua  p  w  li  i"  [i  i  \ ricpfcd  a  .siiarp  I  i  p  ip-fi  n  •) 

cNplorai  i.ui  in  I  hr  haiiL'  '  d  \  a  Id-t  op  lltlir-day  a  -  f  ra.* .  iopri  II  \  4ir«li(s,fi 

int:  w.ill  S4’cn..i*  Id  .l;iif  "h  al  !  !ic  opipiiif  nii  i  id.i  .  .  I  ,a  n  r.  it  I  idi  niai'iv.-tJ  u 

tint  from  II"-  intotni:i-  rcliiaiiu-d  liriD  a-  4iid  I  up  i  r*  al  lV*W'ir.  offiii-r«'d  i 

tiou  in  ham!  il  i- »  MH'fi  Sliawin’Dan  wa-  a-jain  :i  'ropo  f.-.iHin‘  This  was 

fi|  ih.'it  at.oni  IIM4-I-*”'  ‘h.*  l.H'al  Piarkii  .  |u-  uioiaiipo  pro-  pitio.'aii- 

if«*i  ciiii  1*4  s(o|>«ol  Oil  ;2rt  s-.(i|  -iikl  ttvic  tin.  I’owor  ••«miip-i 

‘.'"m  v.V'i;  VVVmi'tT'V,"  Dominion  Si.  el 

■  nil'.  *  oi'poi"i ;  ion  -lioweii  soini  iliriieiill,\’  in  I  .I’.H. 

keeping  il-  Iii';hI  lip,  Tiniiigli  e;ii'li,r  in  iiiiil-w.ek 

»I'S  ■  IIK-I.  Il,,  II,  ji 

Doi'i'ir"  .lohi'-on  ninl  weni  b.  low  ih.-i,  (igni'e  .ml.-iv.  .\,.||  nniin 

.'ire  fit  oiil-  ,1-  111  The  (  i  nn  ii,  -i;iiennnl  '.'..'i-inM  rei-.  iMil  j),  Loud 

g  this  Kii'khiiid  Lnl.e  b\  iln-  nl.•^l'l■.el  'wiili  :hi\  en  i  Im -i;i  -  m  ;'ii,|  ,•,,111  pii  ii\ ‘ 
r  ( )'(  ■oniiell  gi .  I  -  the  I  lie  .■.  I  III  III.  Ill  -I  ...k  n  if.  .'.  <1  in  .-.I  I  Is.'.  I  in  in-. ligni'es  eoi 

iloi-ke.l  onl  on  i  hi'i  1  In  i  he  iinlis..'.|  .1.  p;  rl  men  I  Tr.'im  I’liw.r  \ej!r.  .\- 
I.IIDil  whi.'li  is  ,'i  wi  s  -li'ongei'  .-It  i'J  1  ,,  .if  iln  -m;i 


PENN.  WATER  vV  POWER. 


being  iiniM'i'sfdly  Ifikeli  up.  .'iiid  We  fi-)'*' j  solin  t  liing  e|s<  is  in.'lii.b  .1. " 


))lef:s,'.|  to  s.fit.'  thfil  ;i  niiminr  of  c.inerete 
I'.iiids  Inn.'  been  built  in  .■..initry  di-tri.'t-. 
w  hi. 'll  li:'\e  pr.ne.l  ^  er\  s."  i  i,sf;iei  ory .  We 
b.'li.  \e  the  iiiimiier  nnd  mileag.-  <if  onere,.' 
.•onnlr\  I'o.'id-  Iniill  .Todi  y.-nr  will  iin-n-fise 
rfipidl.i.  .•.iiis.i|iieiii l\-  cfiiisiiig  f'ji  in.'i'i'fising 
.l.'iiifitnl  M.r  y.inr  pr.nlnet.  " 

.\it  Kfiriy  IKoikI  Is.mic. 

The  I’r.  si.leiit  fiii'Hier  f.ire.'gsts  an  .-ni'ly 
b.iini  issue.  Onl-lfiii.ling  b.inds  were  in- 
.■r.  n-eil  during  IDK!  by  Stlb  I  ..'lOd  tin.  pro- 


'I'his  .bjlm.-(,)n  .  ';im;il.'  .'..in'.-.l.  -  .'il.ont  i,,, 
inili  of  w  Inil  Mr.  OH '..ini..  II  ehnnis  f.ir 
“bl.H-keil  ..Hi  '  or.',  X  ..1  Mr.  OH '..11(1.  11  |',,| 
makes  Jii-  niilliiig  aN.  rag.  .'s:2d.:il).  ,,,,, 

-Mr.  .Joliiis.in  Infills:  “ih.'  .'n.  rag.  \ah,n,'  ..f 
or.-  sent  t.i  tin  mill  jipp.iir-  :i  s  2t'>  .luls,.  (  ; 
rongl)l,'  1)11.  Il.-iil-o.  it  will  b.- imi i.-. d.  (i|, 
argued  Hnil  “tin-  imimfgem.-iii  in.  doiibl  | 
takes  credit  for  .-i  width  .if  fiboiii  Id  f.i  i,  '  v, 


l  .-m.-iv.i-ag.  W.-ii.r.V  |■.,w.l 

>1...  d'vl',  il  Ini- s. lid  10  I  In  I'i.lelily  Ti'U'i  ('.1,  ..f  i!:ilii- 

more.  spsopMiif  |„  |-  (•.•ill,.  niorig.-ige 

•I'di  -  .-iboni  b.md'.  ill  111- ..If.  r.  d  I  o  Hu-  i-ublie  aroij  ml  PH. 

I  elainis  ior  I ’eim-\ I  \ nia  Wei.r-.V  I ’o-.'.  1  r  (  .1.  i-ep.irl 

r.  0(  ..inn  11  I',,!-  ill,.  ,-i,,|,.,|  I ).  I'l.nib,  r  HI.  IPd!. 

eompaie-  a-  foll.iw  - : 

rage  \  a  III.,' of  ,  |.,i:;  |  n,.,-, 


.  Tin  -light  . I  i. Ill  Ilf  -  iln- 

n  wi'i'k  wi.ri-  fiwfiy.  on  Iln-  .Monlri-al  nni rk.-l . 
'  i  M.lii-;i  - 1  il  :•  .i  i^  !>. I'ii  ion  1 0  a  wai  I  I  In  low  i-ring 
of  i  In-  I'."  il  on  .'all  loa  n-.  h.  n-.  Ii.  fori'  furl  In  r 
:•  ixii'inling  i-.  mi  in  i .  null .  s.  Sp.-.-ia  1 1  ies  con- 
|i  I  iiiind  rein:' il'.fi  bli'  liriii.  In.  w  l•\ er.  ii  ml  many 
\  of  ,  In- -ei-nni  i;  of  t  he  loe;d  li-i  w  er.- fur.  In  r 
e  niari.ed  up.  de-piin  iln-  -iriking  gain-  v.lm-li 
oi'i'ii.'i'.'d  in  I  lie  da  ima bii  ving  mov  .-iin  iit . 
I-  Tlii-  wa-  e\ide!ii-e  Hnii  ih.'  iii.-ii'kei  ha-  by 
-  in.  in.'a  n-  I  \  lnm-(  1  .1  i ,  -  bn  \  i  iig  p. .  w  .  r  . 

I  '  4'.l*.|{.‘s  .Movciiieii  I . 

I  (  .  I  I. .  w  ;i  -  i Ill-lined  I ..  In  -i  I  :i  I .  af . .  r  I  In- 
I  iiiiil-w.'i-k  lull  tin-  bi-tiii'  I.  \i'l-  ri'.-ii  ln'.l  in 
i  iln-  -harp  ail\:  ni-i  .-t  tin-  inoiiHi  .  nil  were 

wi  ll  m.-i in i.-iiin-il .  A  -nnill  r.  ii.  lioii  . . 

I  in  l.oiiiloii  '.\iHi  III.'  pn blii-a t ion  ..f  1  In- 
I  i-i.iii  pi.  ii\ '-  sial. -nielli  of  earniings.  The 
Iig  lire-  i-oii!  i  ime  to  ■  Iniw  :•  de.-i-.-a  s,-  .,  v  .-r  k-ist 
'  \e!!i'.  A-  well  being  alf  l■:l'll  by  re.-  -on 

of  iln  -m;i  III  r  I  liHVn-  I'ei  nrii-  ( 'a  midia  n  rail-, 
go  in-ra  II  \  .  wen-  w  e;i  k.  r  i  n  London  d  in-  ,  o  I  he 
n.'W  borrowin-g  .-iboiil  to  In-  n inleii a ki-n  b\ 
iln  C.N.H. 

MoilO-eill 

Mmiii'eal  I’owi-r  h;id  a  -liaip  .'«  iioinl.! 
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spi2..‘i:t2.s;;ii 
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(fH  l4  JIND. 


‘Is2.21M.:;D1  -«10. 701,405 


jdiJ 

>721. ns;.; 


Ml*.  '•jiiU4.U.  •■1"  f;4  )M  rpl  .d< - 

liiit'S)  1.0  d4»  pjiydjuntr  ol  Ho-  >or}.  **  rrv»pi 


(M'fds  of  w  hi(di  \v(*ri*  ii.sod  ior  additions  to  infoL’Ui;it iotj  ii»  hiijol."  ho  wriic.-,  “ij  \< 

phnl.  'J'Ip-  rri-sidcPt  sTp-W  s.  in  his  r<'port .  |  (xjioi'ltnl  Ibul  p.hoDl  l  hrot- fm  t  4*ap  Ik- spip,  d 


( 'oritimi  4‘d  on  IVlrc 


‘‘ARE  VOl'  A  SIIAREIIOLUER'" 

'Phi*  4  iidiiiry  o4di|»4»D  will  ho  f4>inid 

<»n  pjiK*  'rhi*  siilr-oripi ion  mui- 

poM  OP  pa;cr4-  IH. 


117.(11^  Ihl.h7.‘.  1.7. n7:; 

\«  T  4:*rii  7ll!t.7h7  hI‘».‘,HP>  .sp.s.'.p 

I'ixod  chi:-.  I07.in.7  /M.l/'.t  'J'i.lMiP 

Surplus.  iJd'J.tWii*  *Jd7>.7('»‘.t  tih.sp/ 

<  hii  4>f  sKfplii-  wa-  4*liaru,<  jL  l.7d.d(M»  for 
4I4  pri'id.’i  I  i4»n.  for  jLiikinir  fuP4i  and 

.S.70.d()(l  for  copi  iii2'<-Pt  fu.'uL  ItaN  ini;-  a  hal- 

a MC4'  4»r  S'j.CitiJ, 


Ihilii-  MopifNal  l*oW4-r  IpmI  a  shaij»  .7  iKtiiil. 
»rii;aT^o'  a4|\anc4*  t4>  2*‘J,7  4tii  \\  4-4|iic-day,  aad  a  nol 
JP4I  U.i.  4»f  7  p4»ill(.<  -ipCI  4011*  k'isl  isslIC.  TIjC 

h'*'*'  ihu\ipi:  4»f  l%»W4  r  hir  ip\4-s(pi4ui  piirposi'-, 

*  hi.  I  j,|  11,.^  \4]-\  s,i'4H(i4.  PioJ  ihf  lloatipij 

•  ppply  a(iparoMll\  hi-ipir  J'/n.'dl  has  r*‘'iili4  4| 
'■'■*•'7*  ill  tIm-  iparkiou  m[>  4»f  pri4*os.  I''urfh4  r  acl- 
dl.P.UJ  i^jjiKCs  niii-t  p4  4-C'-ji.ril \  he  aJffct.  d  hy  ilo' 
pr'ohi  lakipa^  4if  tli4is4*  win*  “044!  in  ’  a( 
h*'hd  nipch  hiwor  l4‘\4‘k-,  wiiop  c4nifi4jo?i(M^  in  flo* 
■N!*.S.7P  sto4-k  tnark('l  fahri4*  r4'4|pir4-4|  pitm*  aiol 
cnpiial.  Th4m;;h  (his  may  h*- olV-ci  h^•t  a^i4*r, 
tipap4'ip‘»  fa4'i  lit  i4'-. 


From  an  Ontario  Bank  Manager 


29tli  January,  1914. - ,  Ont. 

The  Manager, 

Financial  Times, 

Montreal,  Quo. 

Dear  Sir, — 

I  beg  to  advise  you  that  we  failed  to  receixe  a  copy  of  last 
Saturday’s  issue  of  your  journal.  I  have  got  into  the  habit  of  look¬ 
ing  to  the  Times  for  all  my  information  on  financial  matters,  and  for  a 
general  summary  of  the  commercial  outlook  from  week  to  week,  but 
1  did  not  realize  how  much  I  would  miss  the  paper  until  it  failed  to 
arrive  on  Saturday.  If  we  are  in  arrears  in  our  subscription,  kindly- 
let  me  know,  and  I  will  forward  cheque,  but  by  no  means  withhold 
the  copy. 

Yours,  xery  truly, 

,  Manager. 


on  .-ai-h  '.idi-  of  ili.-  .M,-iin  X’.-in."  X-  Xli-.  •, m-,- ,,r  P'j.mii.’, 
dohn.'on  has  writti-n  of  ti).'  .Main  X'.-iij  lji;it 

‘■iu'iiiiil  Mii.'irl/.  is  thin,  tatying  fi'mij  I  .  .  . 

iuci;  or ‘2  ini'll.  -  to  I  2  ini'lns.’  .'i  n  a  v.-i'gig.,- ..f  INAOl.XI'.  4  A.N.\I)|.\N  I'lK.M. 

.-.-b  feel  or  so  might  mil  b.-  w  id.,  of  I  h.  fy.',.  'I'l,,.  j,  j,-.-,  Ih 

The  Lond.in  ’'eNpei'l  ami  tli.  lo.'al  .Maiia-  ..,,,,1  il,,.,-,.  j,  ,  \  l.p.m., '  i„,,„.mli„^. 

gti'juight  I'onb  r.  ,  .li-i  urban. -.-s  in  ili.-  w.iilil'-  linaimial  .nil- 

.N.pJiiiig  ts  repoi'j..-.l  Ir.mi  H,.  )  .Mign-  'n,,-  .-ii  i i,,„  ,,,  .\l,-,i,.,,  j. 

CUtk.'-s  annual  lu.'e It ng  about  iln-  I(i.(,)(M;  ,-,|,l..,,nanlilvallli.  pi'.-enMini.-an.l-..-m-, 

t.Jiis  of  “pr.ibabl.'  oi'.'.  I \p..-.  (1  ..Ml  ..in- -i.l.  .  ,,,  |„  Mialerially  .li-ini  bing. 

said  b,\  *  '  dolin'. Ml  lo  .-onlaiii  a  London  has  been  .-.mn  w  hat  eoni-erned  in  :  In- 

pos-ible  ■  .{.{.idwls.  p.rtoii.  1-,.^^  davs  lo  tin  lieaii  f.uliiri  s  ari.-ing 

Till-  eojitrast,  bewie.  n  .Mr.  dolm-on  and  .,„t  of  i  he  '  Hr.i'/ilian  -iiuati.Mi,  bm  la, .-si 
Ml'.  0'(.'.jnnell  Is  line  .•..iiwnciiig  as  l,.  ,..,1,1,.,  indical.'  llial  III.  air  i-  ii.iw  ,-l,  an  r 

V,  Iwit  is  goiug  .)U  during  tlje  Lon(M.>n  -ill’.  Hiough  ii  is  not  .piii.-  .-.  I'oiin  iliai  tin-  fail- 

seiison.  ,  .  .  lire-  Inn  I  linisii.-il,  .\  |iri\aie  .-able  I,,  Hii- 

.M.-anwJule  the  .Mining  and  M-i.-nlii.'  ..m,.,.  i,„-ntions  a  bi.j  linn  of  Canadian 
l‘r»s'.  of  San  rraneuc).  rec  g  .ize.l  a-  ilm  |•;l|o|•^  in  London  u  hi.ih  Jua  \  be  in  \  .>h  e.i 
e.xponeiit  ot  all  Dial  i.s  ''Jyan  to  mining,  ha-  ,,,  ij,,.  Hi-ii/i|i;i n  f.-iiinri  s.  Tl,ii-  linn,  liow- 


A.MES-HOLDEN. 

I  rail-.  - — 

t.ilhi'IlKig  .Vnici'iciiii  .Mny  Tnkc  Same 

''**  j  a>«  exists  M'itli  Kubber 

I  4 'oiii|taiix  . 

,11,1  I  I  hi  ■' .-I  I'.-el ’■  ha-  had  a  I't  port  to  file 
a  net  -Mneriean  hoot  and  slioe 

'I’ll.-  i  '  'Mn'ei'ii  iiia.\  beeome  atfilialed  wiili  .Xmes- 
p.ise-,  '  *  'i'l -"d,' .  Tin;  Fin  AxeiM.  Ti.mi;s 

I'ltiiM'  beliete  that  there  luno  been 

■Iilie.l  ""goliatioiis  in  i|i,-.|  ilireetion.  the  cdiject 
I-  -.,1-1  bi  bring  about  ihe  same  set  of  condi- 

..  i  I, ■■'’hi'l)  appl.v  I.)  tlie  Canadian  ( 'oii- 

,  |  . . I  Ihibb.-r  ami  Hie  riiited  Stales 

n  till'.  I'"*'*”'''  Company.  .Now  this  would  bean 
,  .,,,,)  I  •"!' ‘"'b'lge  lo  Hie  Canadian  concern  goes 
-nier  I  ''  ■•(“’lit  .saying,  a.- il  would  e-iiii.ble  economies 
'I  in  (iiianeiiig  .'ind  in  buying. 

rile  i-ii'.-nlai'  1.  Her  r.  ceiA'ed  Iiy  Ames- 
j  Holden  sioi-klioldi-r.-  asking  for  an  option  ou 
■■-sii-r  should  iioi  be  lakeu  seriously. 

,.V.>i  .''some  “-mar!  .Me.-"  wiHi  L’.'i  or  .70  shares 


Itra/.ili.'iii  'I'l-.'iei ion.  j  Holden  sioi-klioldi-r.-  asking  for  an  I'jption  on 

lira/.ilian  T, ion  d.-M-lop.-.l  an  .-.■-si.-r  ’  ' '''V."''  V.'"  .'.’V  "  “’'bv. 

lo . .  Thiir-dav  ,s,-||,ng  off  to  s!)  ■  .  com- i  ‘ 7-'’  'f  .''f'ai')" 

par.'ll  wi.l,  the  monih-.-nd  eiosing  j.Hee  of  ''•  '■"-X  f-'  n  near-inspiralioi)  I o  bring  oil 
■II  ,andaH,igliof«.l2fordanuary.  Hra/ilian  ''  '•"'■P-' 

i  -  no  doll  lit  I  eel  i  lig  1 1|.  ■  .  'll  ee  I ol  so  me  *-nl  ol  e-  ,  \ll  I  VI'll  1.  4  I  4  '  4  I  I  \lrf  4X;*1.'4* 

li,|inda.lioii  with  I  he  failure  of  London  .'I4»M  Kh \l.  4  ALL  MO.M-.I . 

linn-,  nnder-lo.id  hi  be  lie.'ivilv  interested  1  .Monlrial  bmkeis  are  under  some  pj'»>s- 
in  l!ra/.il  in  I  en-i  s  gem  ,a  ll.\ .  Like  (  M*.  IL,  j  .-ni'e  from  idienls  who  are  ehating  under 
Hra/iliiin  Traelion.  nioi'e  ilian  any  others  j  the  -e\en  iier  eeiil.  rati'.  'I’l'e  brokers,  of 


.'I  i  t  !i.'  fail-  noil"  -eei 
1  ble  lo  i  hi  -  La  iil'eii  I  id 


Hra/iliiin  Traelion,  nioi'e  ilian  any  others 
of  I  lie  .Monll'eal  Ii'l.  is  l|lli.'ke-t.  III  feel  the 
piil-e  of  in leriia I  iolial  affair-,  e  pei-ially  of 
an  nn-.'liling  iialni'e. 

Laiii'i’iit  iale's  .V<h  .-iiiee. 

i )!'  all  the  indil'l  rial-  on  I  lie  lo.-al  li-L 
loii"  -eeiii-  lo  be  in  liigli.  i'  I'l  ga rd  than 
Lanreiil  i<le.  w  liieh  -iin-e  ih."  lir.-t  of  tlie 


mentions  a  bi.j  lirm  of  Canadian  yi-ar,  lo  il-  high  poini  of 


me  -e\en  lie!'  eeiu.  I'.'iti'.  I  Me  lirokors.  of 
eoni'-e.  can  only  point  to  the  fact  that  there 
has  noi  been  :!uy  redtiefion  in  Hie  rate  of 
call  loans  by  the  banks  and  that  prii'ale 
imjiiey  -eenred  for  call  loan:-  is  insnllUdent 
to  jnstifv  a,  deeiia.-e  in  the  rate  of  ex- 
ehange. 

Dll  I'riday  Hie  hanks  said  th<-re  was  no 
iinmedi!i(e  otiHool;  for  a  reduction  in  th»‘ 


pei'.'il Ill's  ill  London  u  lii.:h  ma  \  be  in \  oh  eij  'jj 


i  (hi-  eoiiinient  on  the  Kirkltiiid  L'.ik  I’ro-  ,  m-c,  a||-,  ad v  h 
j  prietary  :  u  jtli  l  heir  ''C, 

I  'I'he  I'Miiipiili.i  lias  aeiiiiin-il  iimler  a  i'miii  rail  :  la  ll'onble  in  thill 
I  Ill-Ill  III  of  all  Hu-  aii'iingi-iuem-  iiiiu  iij  ciiiir-,.-  ol  i  Ifeel  on  tile 
;  iic-riMialinii  or  whii'li  iiia.v  la-  liL-i'i-at lei-  i-ineri-il  iiilo 
■  liv  Mr.  Fosler  lor  |iro|>erlii's  in  i  lie  Kii-klaiiil  l.alo 
Ilisirtcl  incliuliiig  Uie  riglil  to  tukcoM-r  the  saira-  i.i  .  nx-ltltV  K'l'l 
i-oal  nriet-  and  free  ot  any  c.iiiiuuv-ion  or  prolii.  m  1 1 

Mr.  Fie-lcr.  l-'or  tlii-  iinilrrstanding  Mr.  Fo  i." 
n'i'i'i\ I- ill.' sum  of  l  J-'. Olio,  and  f.ir  t  t  .  r.t  i  «.» -Ii  m-.  - 
.iM-r  and  .Ihovi-  the  tirrs-n)  i— in-  nn  lo  a  1.11.11. .  I  hi-  Lon. I. ill 

.■,11  (MKI  slian--,  wlii.'li  may  lii-i-.-al i .r  In-  allon.-.l  an  o-.  ail\  eheer.-i 

a.Idilional  ‘.1  in  .-a-li  ..r  on.-  rnll.\  |iaid-M|i  sh,-,i-.  ai  ' . , 

i)ii-  \'.-iid.ir  s  .ipi i.ni  I  h.-  C'J.t.nnn  wilt  iir.  -mnahl;.  lo.i)  a.  t  _  i\  H  ne-s 

III-  iiai.l  .mi  ..I  III.'  nr...'. -.'.I-  .if  Hie  i-sn.-  ..('  7.‘>.ooii  moli.-y  111  man.\ 

-hares,  having  anni'n'iniai i-l.t  f.'id  ooo  a-  w.irldiig  iriilii  ■  ,  m-r  e 

eanital.  TIr' diri-.'lors  are  |;,  P.  ( 'oI.Im.IiI  anil  II  <-  •'  i’-,, 

i.atitla.  ol  l.oinloii  ainD'.  \.  Fo-ler,  ot  naile.’Hirirx ,  IMontn-  IMtl-  \ 

So  (ar  a-  .'an  •>.'  leained.  ilie  i.li-a  is  Unit  tin-  )\iri  ".  Hi. 
lalirl  l.alo'  Froiirii'lar.v  will.l.'\elonlhi'si'|iron.  rlii  - 
aiid  -ui'h  ollii'i's  a-  may  he  acinired.  nn  lo  a  .■i  ri.'iin  , 

-lage.  aii.i  lin  n  lloai  Iticin  iiidit  i.luall.t .  Ii  woiil.l  l*4>\4  KK  \  LI4SI  S  ( 

anii.'ar  that  the  lj-">.0nn  w liieli  Mr.  l-'.isier  r.  .'.  i v . - 

will  only  lie  ilie  l>.-ginning.  lids  sum  heing  iiai.l  toi  \n  1  n  i  I're-l  i  iig  -  pcenk'i  I  ion  i-:  Will  Moiir- 

whal  mighi  1).-  termiHl  Mr.  Foster's  goo.l-w  ill.  ,  !  |‘oui.|-  ni;- 1 1,  |  •,  i ,,  -,  . .  i.\..i- 

(If  Ih.'  four  nropcrlic.-  mentioned,  (h.-  Toimdi-i  lak.  -  !  .  ,  '"N""'  “  .  '  ' 

is  easil.N  the  mo-l  nromi.sing.  and  dcvelonrn.-iit  lo  '  -It-  lien  tin--  p.l-ier  la-gtn-  to  iiioM- 
!  date  has  siireoeiled  in  opening  a  eonsideral)h'  a-  liM'Wiird  in  it s  ehara.'i erist ie  jninp-/  I’.iwi  r 
,  Si/’!.^;/“nar  '  """*•■  <J«*H)«M’strHHon  -wken  C.ILU 

anil  Ids  associates  sold  -t.jn.onn  shares.  .\  -hor'  'Hid'')'  se'Sere  depi'e-Mon- -  a  nd  sli.iwed 


1  ter,  iilrt  iid.v  liii-  had  -e\i  lid  ijii-ad  \  eii !  nr. - 
with  their  “ Col.iiiia!  "  .'ompiini.  -  :ind  itn\ 
ll'onble  in  thill  diri.-tion  would  lia\ lit  i  h- 
.  Ifeel  on  il'.i-  ig.-ni-ral  ( 'i.iiii.liiin  -ilniiii.m. 

I.4»NI»0\  SI4H  K  l•L\4  4L\N4il-:  01*11- 
MISI  14  . 

rii.'  Lon. loll  .Sioi-k  I,  I'  ijang.  Iiii-  liei  li 
ji'eail.v  ehei-i'.-d.  Hn  in. >n I  !i-i  ml  money 
iiiiU'ket  wilne-siiig'  tin  lowi-;  ral.'  for  i-.dl 
iiioin-y  ill  man.v  .veiir-.  Tin  i|iioi!ii  ion  w  a- 
ii'om  >,  per  ei-n-.  iipwiinl-.  '.tliili;  three 
IMolllIl-'  bill-  were  lle.r,):  i,i ' .  d  .-e  1  !,  |)er 

"I'lli . 


it-  undergone  iin  iidviinee  of  I'J  poinls. 
nvi  simi  III  demand  for  (he  .-io<  l;  i-  I'.-iioj't- 
(  oil! iiim-d  oil  P.igi-  J 


III  wi-i'k.  rate  but  I  iie  brokers  aiipear  lo  look  for  an 


isier  tl'eml  ne.xt  we. 
.V  little  money  w; 
■iH.  on  Frida  o. 


.time  ago.  Hut  comnaa.v  endeavored  to  seii  .■iiMiiiii  i..  'I’liei'e  is  no  ♦Inobi  Hint  I’ower  i.s  ii 
'  ircasurj  shares  at  *4,  liul  llic  flotation  was  a  fiiiliir..  ti'iidinn  stock  toil  will  it  moe,-  -i. 

It  can  be  seen,  however,  tliat  this  is  plaeing  an  .'S-  ,  .-l  .  ,  .  V.  ?  .  .  '''  ' 

eet'dingly  Idgli  value  on  tliis  jiroperty  wldeli  i-  not  ■'"  •■t-i 

!  warranted  by  the  limiied  amount  of  ileveloniTirnl  — - 

No  information  lias  as  yet  Ijeen  given  regarding  1 1-.' ,  OCilLVlKS'  VI.'V4’  ItfIVII-l  I  I*  '* 
ultiraaie  disposition  of  Ilm  properties  whieh  will  !  m.-  741,44 

eoni.' under  Hie  control  of  tlie  new  companv.  I.nt  li.r  '  j  ndiea  I  i  n.r  i  h,.  vu-murih  tin-  l„,iii! 

the  sake  of  (lie  Knglhh  investor.  It  i.s  to  he  hop.-.l  Vu-,  ,  XH  -7  V 
.  liiaT  tho  difpTont'  <'ompanios  will  bo  rtoativi  at  a  •D.irK4T,  llPli>oP  l>ro-.  :iJ4‘  ihias 

!  capitai  that  Lj  oommonsurate  with  tho  rofuipromcn:^.  DlloriDR:  OtJilvp*  Spri4s  MIp*  ppw 

an<J  that  tho  invo^or  may  at  [eaiifgot  arun  tor  hj*^  i  ivcoiinDciDlcil  s^voral  of  our  i-popircr^'^ 
,  nionoy.  Tho  po^Ribllity  m,  howovor.  that  tho  pro-  Kt-  net  ..i  wk‘>  .  _  .  i  ...*4!  umi  ^  i' 

motors  wiil  i;4.*t  thrir  lihare  wli#»th4*r  or  not  anvhoU)  *0-,  4*onij>uHu|  uith  I()()  a 

I  iDTo, 

•  '  i  '  4 


We  offer  Subject  to  Sale 

$25,0D0 

Notre  Dame  de  Grace  West 
Roman  Catholic  School 

6^^  DEBENTURES 

Due  March  1st,  1944 

PRICE:  TO  YIELD  5:/% 

Financial  Particulars,  etc.,  on  Application 

Royal  Securities  Corporation,  Limited 

HEAD  OFFICE: 

164  ST.  JAMES  STREET,  MONTREAL 


Quebec, 
St.  John, 


London,  Eng. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  7,  1914. 


MONTREAL  STOCK  BROKERS. 


J.  PITBLADO 


R.  C.  HOLDEN. 


J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Exchangb 

Correspondence  Regarding  Investments  Invited 


Lake  of  the  Woods  Building 


Montreal 


Rnctuations  of  Prices  on  the  Montreal  Exchange  for  the  Week 


1014 

IliKhl  Low 


(For  Detaila of  Ca^H^llz^lhtR,  OlvHcnds.  Ptr  Vala^.  Inter ><it  '*arneita  iil  Price  Iscorla.  Sei»  n^ea  II  ill  ll.i 

Saturday 
JHifch  1  Low 


Monday 
IliKh  j  Low 


Tuesday 
High  I  Low 


Wednesday 
High 


Low 


Thursday 


High 


Low 


Friday 


Ask. 


Bid. 


McGIBBON  &  MacDOUGALL 

Members  Montreal  Slock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 


C'jililo  Mt'M.'ic’. 


THORNTON  DAVIDSON  &.  CO. 

Mriiilirr*i  ^Miiiitrral  Stork  Kxclian^c 

sro::K  mi  bond  brokers,  bones  fie  in/isixeni. 

Onkiti  on  ;ill  inarki  Is.  Wi'ikly  loiter  lujili.’J  on  aDplimti  i  i 

Rooms  420-42J.  Transportation  Buiiding,  -  -  -  MONTREAL 


McDOUGALL  &  COWANS 


OTTAWA 

QUEBEC 


Members  of  tbe  Montreal  Stock  Exchange. 

Stock  Brokers 

MONTKEAL 


WINNIPEG 

VANCOUVER 


Direct  Private  Wire  to  All  Branches  and  New  York. 
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iHacBougall  Pros!. 

Stock  and  Bond  Broker*  Members  Montreal  Stock  Bschauge 

9  ST.  SACRAMENT  ST.,  MONTREAL. 


iuUA.au.', 


C.  U. 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Member*  Montreal  Stock  Ksrhaii^e 

Telephone  M.  1144-114.T..  82  ST.  FRANCOIS  XAVIER  STREET 


OGILVIE  FLOUR  MILLS  CO.  LIMITED 

6^0  First  Mortgage  Gold  Bonds,  Series  “C” 
PRICE  102  AND  ACCRUED  INTEREST 

We  recommend  tli"sc  bonds  for  investment,  and  shall  be  pleased 
to  forward  i)rospeetus  de.scriting  fully  this  attractive  issue. 

164  St.  Jame.s  Street 
MONTREAL 
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Ames-Ifolden . 

Ho.  prof .  .  . 
Dell  Telephone..  .  . 

New., . 

P.-iekers . 

do.  pfd.  A.  .  .  . 

}5ril^ilian . 

Can.  Car . 

Do.  pref. , .  . 

Can.  (.'erneiit . 

do.  prof. . .  . 

Can.  Cottons  .... 
Do.  pref. . 

Converter.^ . 

Can.  ({ubber . | 

Do.  pref .  .  j 
Can.  Fairbanks  prf! 
(’an.  (leneral  F.lee. 
Canadian  Faeitie..! 

Do.  nights.  ...  I 
Can.  l.ot  (, motive. .  I 
Do.  pref.j 
Crown  IJeseri  e.  .  . ! 
Detroit  Klee.  Iv.v..: 

Doni.  Mridge . I 

Doin.  (.'amii  rs.  . .  .  j 
Do.  prcf.i 
Dom.  Coal  pfd. ... 
Doin.  Iron  pref.  .  .  i 

Doin.  Steel . ' 

Don,.  T rust  Co.. .  . , 
Doniinion  Park .  .  .  1 
Dominion  To.xtile .  [ 
Do.  pref.j 
Duliitli  Superior.  .  I 

Could  Alfg . t 

Do.  pref...' 

(food  wins . 

Do.  pref. .  . 

ITiilifax  Elec.  L’y. .  j 

llillerest . *. .  . ' 

Do.  pref... 

Ifollinger . 

j  lllinoi.s  Trae.  pref. 

I  lilt.  Coal  &  Coke.. 

I  Kaniinistiquia..  .  . . 

I  l.iaurentide . 

j  Lake  of  Woods.  .  . 

1  Do.  pref. 

I  AfacDonald  Co.  . . 

I  Maekay . 

Do.  pref . 

'  Mexican  L.  &  l\.  . 

I  Minn.  &  St.  Haul.. 
Montreal  I’ower.  . 

'  N«'w . 

)  Montreal  Cottons.  ^ 

'  Do.  pref. 

Mont.  Loan  &  Al..' 

Montreal  Tel . I 

Montreal  Trams.  .  j 
Do.  debs.] 

Xipissinip . . 

Nor.  Ohio . I 

Scot  la  Steel . i 

Do.  pref. . 

Ogilvie  Mill . 

Do.  pref. 

Ottawa  L.  &  1*,. . 

Penmans . 

Do.  pref. .  . 

I’orto  Rieo . 

Prieo  Bros . 

Quebec  Ky . ' 

It.  &  O.  Nav . ' 

Itiordan  Paper, prefj 

Itussel  Car . 

Do.  pref. . . 

Sawyer-Ma.ssoy ... 
Do.  prof .  j 

Smart-W’oods . ' 

_Do.  pref.! 

Sliawiuigan . I 

Sher  win- W  illia  in  s . . 

Do.  pref. 

Spanish  River.  .  .  . ' 

Do.  pref .  i 

Steel  Co. of  Canada! 

Do.  pref.  I 

Toledo  Railway.. . 
Toronto  Railway . ! 

Tooke  Bros . ! 

Do.  pref.  .  1 

Tuckett’s  Tobacco. 
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Bonds 
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Du« 

1928 


PRICE  TO  YIELD 


5% 


J.M.  Robinson  &  Sons 

St.  John.  Montreal  and  London,  Eng. 

^Members  Montreal  Stock  Exchange 


on  STRONG  BUYING 

j  POWER  EXHIBITED 
•  • ,  ON  THE  MARKET 

'  ^  j  ConUuucd  from  Pago  1 

" .  I .  ed  to  be  exceptionally  strong.  Aluch  of  the 
!...  I  buying  is  said  to  have  emanated  from  in- 
....  j  terests  vi-ry  close  to  tho  directors,  and  is 
!  undoubtedly  based  on  the  future  hopes  of 
'tho  company,  more  e-peeially  with  regard 
inn  to  tho  pow,  )•  devi'iopinent.  Laurentide 
inn  ■  may  easily  bo  counted  upon  to  prove  one  of 
nnn  itho  feature  stocks  of  tho  coming  year’s 

1; 

tv  O.  Active. 
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•*  Ex  Rights. 


Ek  Dividend 


AT  THIS  LATE  DATE,  TOO! 

(Daily  C’ili*on.  I.iuidoii.t 

...  But  the  law  of  cein.oeiisation  is 
seldom  long  out,  of  action.  There  is  no  lh,w 
n'ithout  an  ebb,  and  the  ebb  tide  in  (  aiiada 
looks  like  racing.  Canada  has  two  great 
trunk  railway  lines  and  others  which  are 
opening  up  the  northern  territory.  5ct, 
despite  the  fact  tlia-t  the  crop  harvested  last 
vt‘ar  w*as  u  pood  on<;.  adversity  was  l>urt*!\ 
staved  off  and  a  host  of  critics  are  agreed 
that  a  set-back  cannot  now  very  well  l,c 
averted. 

The  stringency  in  tho  Luroiicaii  money 
market  has  passed,  .vet  (.'anada  is  more 


seriously  affected  tiriancially  Ilian  she  wa 
'ill  1913.  Caution  has  followed  enthusiasm. 
I  It  is  admitti-d  that  the  boom  was  ovenlone. 
'  Till,  huge  fabric  of  credit  has  been  piled  up 
i  too  quickly  (o  be  self-supporting.  The  rail- 
j  wa.vs  haie  taken  millions.  Will  there  be  a 
i  stable  po|)iilatiou  and  trade  to  justify  them 
j  as  commercial  propositions?  For  some 
!  little  time  to  come  there  must  be  uiiccr- 
jlaiiity.  Tho  adverse  balance  of  trade  has 
;  been  growing,  and  if  money  does  not  How 
Jwith  the  same  regularity  to  meet  borrow- 
I  ings  and  interest  the  burden  must  prove 
i  onerous.  Of  the  ultimate  position  of  Cana- 
j  da  t  here  can  be  no  doubt.  It  is  the  immedi¬ 
ate  future  that,  gives  anxiety. 


BOND  QUOTATIONS  FOR  THE  WEEK. 

Record  of  bonds  listed  on  the  Montreal  Stock  Exchangefor  week  ending  Friilay  noon: 


I  TJierc  was  a  fair  amount  of  activity  in 
j  R.  and  ().  during  tlic  week,  though  the 
:  .stock’s  movement  did  not  seem  to  be  ma- 
j  terially  aft’eeted  by  the  announcement  of 
I  the  new  debenture  issue  of  the  Canada 
I  Steamship  Lines,  Ltd.,  to  bo  put  out  al- 
I  most  immedia.ely  in  London.  The  price 
i  ruled  fraetioually  under  113,  for  the  most 
I  part. 

Till-  .Sii-el  liiduistry. 

j  Tile  ■■.Street’’  continues  to  hear  eonflict- 
ing  go.ssip  with  regard  to  the  steel  industry 
!  ill  (.’anada.  3'he  Pnited  .States  seems  to  be 
!  undergoing  some  slight  improvement  in  the 
steel  trade.  The  Doiii.  Steel  (’orporatioii 
I  oftieials  seem  inclined  to  be  more  optimistic 
i  than  the  Nova  S<-otia  Steel  interests.  Dom. 

;  Steel  eominon  has  been  somewhat  stronger 
I  in  this  week’s  trading,  adi  aucing  to  41 14 
:  compared  with  the  month  end  price  of 
I  40  3.S.  Steel  Company  of  Canada’s  stocks 
;  have,  too  been,  in  better  demand,  and  the 
price  has  advanced  two  points. 

I  .Shuwiiii^aii  Strong. 

I  Sliawjuigau  shared  in  the  advance  scored 
;  by  Alontreul  J’ower  attaining  140  on  Thurs¬ 
day.  which  is  t>raetieall,v  a  9  point  gain  in  a 
month's  time. 

PRESSED  STEEL  CAR. 

I  _ 

Sale  of  interest.s  in  (’anndian  (’ar  and 
Foundry  C’ar  and  F'oiindry  lias 
Ilelpi'fl  Company  to  Show 
Profits. 

j  The  d»“elaratiou  of  a  eoniinon  dividend 
by  the  Pressed  Steel  Car  Co.  was  not  un¬ 
expected,  but  the  size  of  the  dividend  was  a, 
surprise.  The  eompaiiy  in  1911  and  1912 
'  showed  eoinbined  earnings  for  tlie  8]2,.5(K),- 
999  eoinmou  stock  of  less  than  1  per  cent.; 
to  be  exact.  8113.179,  ♦■qnal  to  about  O.IK) 

I  per  cent.  The  consensus  of  iipinion  ha.s 
!  iieen  that  the  directors  would  declare  “a 
i  dii  idend"  out  of  1913  earnings, 
j  Since  1994  the  Pressed  St<'<4  (7ar  Co.earn- 
(  ings  have  shown  wide  lluctiiations.  In  1904 
j  the  company  showed  a  deficit  of  8707,111 
after  payment  of  7  per  cent  .on  the  preferred. 

1  Karnings  increased  for  tho  next  two  years 
and  in  1900  the  company  showi-d  a  surplus 
of  .8'2,1.50.S84  for  (he  eominon  stock,  la 
1908  a  deficit  of  .8719,000  was  shown  and  in 
the  following  year  another  deficit  woulil 
have  been  re\<“aled  had  it  not  Iteen  for  pro- 
eeds  of  the  sale  of  slock  held  bv  the  com- 


-1911— 


-Range 
for  week. — 


-Fndav- 


JOHN  FINDLAY, 

LIMITED 

Real  Estate,  Insurance 
and  Investment  Brokers 


211“213  Notre  Dame  St.  West, 

MONTREAL 

Phones  Main  1907-08-09 


Mortgages  Placed 

Valuations  Made 

Estates  Managed 


Purchase  ot  Balances  of  Purchase  Price 
due  under  Promises  of  Sale  a  Specialty. 


Bonds. 

Bell  Tel.  . 

Calgar.v  Power. 

Can.  Cement.. 

Can.  Car . 

Can.  Felt . 

(7an  Cottons... 

Can.  Conv.... 

Can.  Rub . 

Can.  Loco . 

Dom.  (’oal .... 

Dom.  Cotton.. 
Canners. ...... 

Dom.  1.  &  S... 

Halifax  Tram . > 

llillerest 


P.C 

Due 

High. 

Low. 

High. 

Low. 

Asked. 

Bid. 

0 

1925 

99 '  . 

98 

99 ' : 

99 '3  g 

99 

99 

6 

1939 

92 

92 

90  . 

<> 

1929 

97  3., 

98' J 

‘(7  3  , 

97 

97  }4 

97 

1939 

104 

104 

104 

104 

(i 

1940 

98 

97  ',4, 

98  . 

."i 

1940 

81 

80 

.81  3.1 

80  U 

6 

1920 

8.8 

88  . 

88  . 

6 

1940 

id 

89  8^. 

90 

6 

1951 

98 

95  3  5 

98 

98 

1940 

100 

07 

100 

99 

100 

99  J  ^ 

6 

1922 

10034' 

9934. 

. 

100 14' 

100 

G 

1940 

90 

9584. 

98 

97 

r» 

1929 

91 

87 

91 

91 

95 

91 

Sales. 


810500 


i  REAL  ESTATE  OFFERI.NCL 

An  interesting  real  estate  offering  of  tho  I  •  ,■  r  •  , 

'  .1  f  I,  I  .  1  '  panv  in  tiie  (  anaduiii  (  ar  &  houiulrv  ('o. 

,  ^eek  i.s  that  of  the  W  .  .1.  1  ouporo  Co..  Ltd.  ■  ,„.,tcd  81.700,000  of  whioh  amounts 

who  are  disposing  of  tbe  large  area  of  land  |  .81.200,000  was  paid  in  cash. 

;  from  Xicolet  street  to  the  Alaisoniieuvo  i  The  fellowing  table  shows  the  net  earn- 
!  boundary,  between  St.  Catherine  and  .Xotre  '  'lepreeialion.  net  profit  and  surplus 

for  the  coinmon  tor  the  last  eight  years,  in¬ 
cluding  1912: 

Not  Nol  I’l'i'l'. 


^  I  Dame  .streets.  The  property  is  oft’ered  in 
I  about  60  lots,  and  onl.v  to  its  proximity  to 
J  4500  1  harbor  is  of  great  importance  for  either 
‘2(X)0  !  manufacturing  of  wholesale  trading. 


1917 


4'i 

4)i 

5 

(5 

0 


I.,aur.  Paper. . 

Kaniinistiquia . 

Keewatin . 

Lake  of  oods .... 

Mex.  Elec . 

Mex.  L.  &  P . 

Mont.  Power . 

Mont.  St . 

Montreal  Tramways 

Ogilvie  Milling . 

Do.  B . 

Penman’s . 

Porto  Rico .  ■> 

Price  Bros . . . .  •  •  ■  p-.' 

Quebec  Ry .  2  1  ■♦•).( 

Rio .  ^ 

Biordan  Paper . 2^ 

Sao  Paulo.  .  . .  •' 

Shorwiii-Williams. . .  0 

Spaiu.sh  River .  0 

Steel  of  Can .  (> 

Textile  Ser  A .  0 

Do.  B .  6 

Do.  C . 

Do.  D .  0 


1920 

19.30 

1916 

1923 

1938 

1933 

1932 

1932 

1941 

1932 

1932 

1920 

1930 


1(M» 
95 
104 
100 
lOO's 
102 
79  "s 
88 
98 
100 
if7ii 

106 ‘a 
100 
92 '  . 
85 ' 5 


1935 

'  i9’29 
1941 
1931 
1940 
]9’25 
1925 
19‘25 
1925 


10234' 

98 
100 
100 '4' 

60 

93 

100 

100 

99 
100 


100 

92 

104 

99 

100 

102 

79 

88 

98 

99 

97 
106 
100 

92  K 

81  J'8 

81 

48 

99  « 

98 
100 

97  5^ 
06 
90 
100 
99 1 « 

99 
10(1 


PAINT  Bl’SINESS. 

Holders  of  Sherwin-Williams  securities  , 
will  be  interested  in  the  following  state- 1 
meiit  from  Bradstreets  trade  report: — j 
. . .  .  i  ‘‘The  paint  manufacturers  are  working  day  ' 
....  land  night  to  fill  their  orders,  but  this  is  | 
1000  i  not  the  ease  with  manufacturers  of  other  i 
ItHJ  . 1  goods.” 


7.00 

1’2000 


100 


100 


100 


100 


99 

100 

79 ‘  s' 
88 
99 '4 
100 
101 


101 

85 


98 


1000 


100 


W.  J.  McCOY  &  CO. 

.Auditors  and  .Assigncc.s. 

615-816  C.P.R.  Bldg.  Toronto 


Year  Karns.  llcprc.  I’rollis  Div.:.  Com. 
Hiia  8i.2s.',.f,io  iii,';,2iir  !I7o,;m;‘.  sTo.oiio  .7« 
inn  .  m,2  s:{,i  .s7.->.ooo  .14 

11, 10  LMii i.'j.'vj  (’c’li.i.v,  I ..'■,iis.:i«,i  ,s7.7.()(io  .'...■ir, 
iniK,  IL’IKHIO  I,'i:M,.'',.sa  h7.i.000  7.liS 

inos  a(i.',.17S  IID.eiMJ  l,7.',,17S  ,S7.'>.(HM) 

1907  g.9ll7,9J(,  0011  2.7,12. 9L'0  S7o,(H)0 

1991,  ;i.:i.SI  ,.„S4  11(111  y,(i:l  1  ..S.S4  S7.',.(IOO  27  30 

190.-,  1,1011.902  17.-j.O0O  9:il.902  S7.-,.000  .4 

'  Inclmlcs  Jl. 200, 000  casli  rei’civcij  from  the  sale 
of  ('anaUiaii  Car  ,1:  I'oiiiiilr.v  stocU. 

ANCJL<).N’KAVF<>IN'I>LANI>  PAPER 

j  The  outimt  of  pulp  and  paper  from  the 
.Xnglo-Xewfoundlanil  Development  Com¬ 
pany's  plant  at  Crand  Falls  during  1913 
i  was  as  follows: 

Ii  Paper.  33.710  tons,  valued  at.  .  .81,006.051 
j  Ibilp,  44.398  tons,  valued  at .  .  .  319,0.53 

I  Total . .  .81.925,104 

In  the  iirevious  year  the  total  was  8‘2.- 
i  426,581.  This  year  it  is  expected  that  the 
outtiut  will  be  eonsiderably  inereasod. 


85 ‘3 


85  3-2 
51'j 


90 

87 

81 

55 


Cablea  “BltBPOBT.” 


85 3 J  3000 


21000 


98 


West  Can.  Power .  81  /  <  /.i 

West  Kootenay . . 

Winnipeg  Elec .  o 

Winnipeg  Ry. . .  • 

Windsor  Hotel .  iIj 


1935 
1927 
193  i 


98 

100 

100 


98 

98 

100 


i  10034 

100  ,'.4 

lOO'i. 

1000 

92 

92 

95 

91 

3000 

100 

9932 

100 

101 

9934' 
100  . 

5500 

99 

99 

99  3. ^ 

99 

100  . 

5000 

: 

79  3  2 

81 

80  3^ 

21000 

. 1 

BURNER,  PORTEOUS  &  CO. 

STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  ST. 


TBL.  MAIN  S3S3.SS8S. 


99  3'2- 


BANK  QUOTATIONS  FOB  THE  WEEK. 

Record  of  bank  stocks  listed  on  tho  Alontreal  Stock  Exchange  for  the  week: 

— Range  for- 
Week.— 


-1914— 


F  riday’s. 


Sales 


Banks — 

High. 

Low. 

High. 

Low. 

Ask. 

Bid. 

for  week 

.  149 

149  . 

. 

.  217 

200  3!:. 

217 

216 

215  3-2. 

.  102 

.  154 

14932 

154 

L54 

155 

154 

45 

2 1 

213  . 

185 
195 
230 
260  . 

Merchants . 

Alolsons . 

5Iontreal. .  .  ._ . 

.  248  8.^ 

.  202 

187 
‘203 
248  34 

187 
202  v; 

245 

187 

•203 

24834 

iso 

201 

2473 

36 

36 

i  20 

Xova  Scotia . 

Ottawa . 

.  2r,o  H 

.  210 

256 
207  , 

118 
221 

20834. 
203  . 

114  ' 

260  3i 

US 

260 

118 

2603+' 

1  18 

2603+  103 

Quebec . 

Royal. .  . 

227 

220 

227  li 

1.50 

Uuion . 

.  117 

mn 

146 

146 

115 

40 

SALES  MANAGER 

With  a  thorough  experience  in  handling  salesmen, 
good  organizer.  Will  be  open  for  a  position  after 
March  1st.  Will  accept  a  salary  of  $3,000  a  year 
with  commission. 

If  you  don’t  need  a  high  grade  man,  don’t  answer. 

Address  P.  O.  Box  26, 

QUEBEC,  P.q. 


( 


TH^  FINANCUL  TIMES,  MONTREAL,  SATURDAY.  FEBRUARY  7,  1914. 


TORONTO  RAHWAY  DORON  TRUST 
EARNINGS  FOR  YEAR  IS  GOING  AFTER 
WERE  14.9  PER  CENT.!  WILL  BUSINESS 


The  Crown  Trust  Company 

145  St.  James  Street,  Montreal. 

Capital  Fully  Paid  -  -  $500,000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Pub  ic’s  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORO,  Manager. 


[Gross  Earnings  Showed  Substan¬ 
tial  Increase  While  Operating 
I  Expenditure  Was  Lowest  in  11 
I  Years  With  Two  Exceptions  — 
!  Company  Paid  to  Shareholders 
i  and  Bondholders  $1,068,764. 


Considerable  Amount  Expended  | 
in  Getting  That  Class  of  Busi- 


BANK  OF  MONTREAL 

(K.STABMSHEn  ISI7) 

IXrORPOKATED  BY  ACT  <»F  P.lRFXiMEN'T 

r  vi’ITAL  Paid  Up . .  fUi.OOO.OOaOn 

KKST  ...  Ifi.OOO.OOd.O ) 

U.\  Dl\  i  DE  b  ■  PROrifS  ■  ■.  ■  .  1 .0  lO.d  1 7.S  » 

HEAD  OFFICE:  MONTREAL 

RO.iKD  OF  DIRECTORS 

RT.-nON*.  I.OKD  STR-VTnCONA  and  MOUNT  KOVAL.  O.C.Ar.tU,  .GC.V.O.,  Uonorary  P.-wllsa. 
U.  V.  MERKOITH,  Esq..  President. 

R.  n.  ANGUS,  Ksq..  E.  R.  (iRKENSIlIKLDS.  Ks<i.  SIR  WILLT.AM  MACOOMAIiO 


VviaSB  Ul  uust-  R.  ANGUS.  Ksq.,  E.  R  GRKKNSHIKLDS.  Ksq.  SIR  WILLT.AM  MACDOMAIiO 

ness  This  Year  Has  Affected 
Years  With  Two  Exceptions  —  t  Earnings,  But  Directors  Point 

Company  Paid  to  Shareholders;  With  ftide  to  Splendid  Growth  A.  M.AUNinER.  Chief  Inspector,  aiid  Superintenrlent  of  Brandies. 

w.  j.  ,,  nnci  mn  t  !  i  w.  .  ^  ^  ^  SV.FiENi',  Supl.  Itrltisli  Columbia  Branehe.s  E.  J.  COCKBUKN.  Supt.yuiibec  Branci»J«. 

and  Bondholders  $1,068,764.  and  Expansion  of  Operations.  ,,  i 

’  ’  “  “  U.  li.  CLARKE.  Ssupt.  Mantime  Provinces  and  Newfoundland  Ilranchoi. 

-  BR.iN'CHE.S  IN  CANADA. 

Not  earnings  for  the  vea.r  11113  of  $2,925,-  The  annual  n  port  of  the  Dominion  Trust  all  important  cities  and  towns  in  tlio  following  province-!; 

710,  an  increase  of  $344,210  over  net  earn-  Co.,  to  be  prcs.-nted  at  the  meeting  in  Van-  "J  ' 

ings  of  1912,  were  reported  at  the  annual  couver  on  February  24,  shows  what  the  Fro'lnce  of  >cw  Bninswick.  Northwest  Prodnccs. 

meeling  of  the  Toronto  Htiilway  Co.,  held  directors  ilescribe  as  the  greatest  and  most  branctik^OUTSIUK 'oi^AN.iDA. 

in  Toronto  on  Wednesday  Hailwa.v  Co.  substantial  trrowth  of  business  in  the  eom-  London,  Eug. — 4?  Thnadntvtiie  street,  E.c.  Chicago,  Til. — los  .south  r,a .SwUo stroot. 

held  in  Toronto  on  Wednesday  last  and  pany's  history.  The  proiiis  are  consider . sitV  AgrMy-5^9  s7.’“hZ  s.'^N“V;,"Udfandl®''’“' 


Not  oarnings  for  the  year  11*13  of  $2,025,-  The  annual  report  of  the  Dominion  Trust 


Mainly  About  Securities  j'  GROWTH  OF  TRUSTS 

Odnrs  Rapids.  -  .Y  triinsaetion  in  this  Q  ^11  A  D  A  MTC li  1C 

jTavarnTmm^^^^  «  UUnRAIllEE  tU.  Ilj 


...ix.  pnoj  lusiorj.  J  no  proms  are  . . Sub  Agrnev— 9  WaterW  Place 

presided  over  by  Sir  Henry  Pellatt  in  the  ably  below  the  liguresof  1912,  but  this  is  ex-  vewv.et-  xv  x-x  vi  us,.  .‘’b'x-'HI' k  i" ' 
nf  Kir  Willifi  m  M  twl-nTi -yin.  i  •  ».  .  ..  «...  ^  1  ork.  ■N  04  W  all  Strrrt.  R.^  ..  ID 

a  1. 1 11  e  ot  i  ir  \\  iiiiam  Alat  Kenzn  .  pla'ned  by  the  poliov  of  writing  off  all  char-  t'.  A.  Bot,  .>.  T'.  .Molineux.  .\gciiis. 

During  the  .'ear  the  eompaiiy  paid_^to  gos  incurretl  in  tlu' securing  of  business,  and  BANKER.S  I? 

sharediolder.s  and  bond  liolder.s  vl.0()S,/b4  v,,ry  aggressive  camjiaign  London. — The  Bank  of  England.  The  i  nion  of 

and  to  the  city  ot  Toronto  in  percentage  carried  on  diiriiic  1913  for  eertain  new  London  A  Smitli's  B.mk.  Ltd.  Ixnidon 

charges  and  taxes  a  sum  of  $1,089,708  class -^0^  0  1  si 7'".'  b^tlaiid-Thc  Br 

•in  inerease  of  SllT  tlVt  over  ivivmonfs  iiinde  ''«»  ness.  tile  dinciors  n  port  Nation, Provincial  Bank  of  Enghmd.  ltd. 

Vo,-.  ■  ’  ’  "  '  ^  in  part  as  follows:  j  banker.^  in  the  UNITED  staits. 


Proxince  of  Briti.sh  Columbia. 

BRA\C'IIE.S  OUTSIUK  OF  CANADA. 

47  Thnadncislle  Street,  E.C.  Chirapo,  Til. — 108  .South  I,a  .Salto  S'fsst. 

G.  C.  Ca-sacls.  Manager.  sjiokane.  Slate  of  Wa^liington. 

ub  Agency — 9  W'aterkK,  Place  8i.  .iolui's.  Newfoundland. 

PiUI  Mall.  S.W.  I'lirlinp.  Newfoundland. 

. — -04  YVall  Street.  R.Y’..  IldnieM.  !irand  I-’alls,  N'»!wfoimdla’i  1. 

V.  Bof;,  .i.  T'.  .Molineux.  .\Keiils.  Afexico  City.  Mexico.  1>,I'. 

BANKER.S  IN  GREAT  BRITAIN. 

lank  of  England.  The  I  nion  of  Liverpool — The  Bank  of  l.ivcrpooI,  Lt  i. 


“On  December  31ist.  1912,  ibis  company  New  York— The  National  f 


Sratlaiid — The  BrilLsh  Linen  Baukaud  Draniiis: 


One  of  the  mo.sl  noteworthy  features  of  j  had  invested  Trust  Fiimir  and  w; 


Bank  of  Commerce  National  Park  Bank. 


Buffalo  ■ -T'lie  Marine  Natiocal  Bank. 

San  KraticKco-  Kir.-,!  National  Bank.  IVi : 


meut  for  l!tl3  mtiy  lie  exi)ect<(i  to  ward.-,  the 
end  of  February.  Messrs.  Marwiek.  Mit¬ 
chell.  Feat  ik  <'o..  are  at  the  present  tiuu- 
eugaged  in  tlie  audit  of  ihe  book.-;. 

Bank  of  Moiitreiil  slock,  selling  ex-divi- 
dond  was  quoted  at  24X1,  bid  on  tin 
Montreal  Stock  Kxehangeon  Tuesday  —  the 
highest  point  sim-e  .September.  Ht12,  when 
the  price  was  around  248 '  a  to  2.'>l. 


in  Trust  and  Otherwise,  of  Near 
ly  Twelve  and  a  Half  Million- 


!  eleven  years. 

,  .\fter  all  dciluciions  the  sur|)lus  avail- 
j  able  for  div  idends  was  81.(147.198  as  eoiii- 


ed,  and  is  tluit  in  vvliii'Ii  they  best-  serve  tiie  | 
public.  ; 

“During  tile  vear  your  eomptiiiy  lias  i 


Standard  Oil  f'ninpany.  of  Ohio  stoi-k  |  Limiti-d,  of  'I’oroiito,  held  its-  seventeenth 
has  advanced  40  iioinis  since  last  .Saturday  annual  meeting  on  Januarv  30.  .\n  exeel- 

thus  ruuording  an  aggn  gatr  tulvtiiuMi  of  ..t  „  »  4  i  \i  4  .  i 

6.5  points  with  10  da  vs  or  so.  Theeomi.anv  pn. Milted,  the  total  a>,-el,s. 

has  a  capital  stoek  , if  .S3. 500.000.  including  trust  an<l  guarantee  funds,  .-x- 

. .  : _  <  <'e(liiig  812,400.000. 

Britlsili  I'niiNols.  whieh  are  si-lliiig  now  J^he  lollowing  were  eleeleil  tlin-elois  lor 
>ove  77.  havt‘  reie  bed  llie  highest  point  yi'ar:  .1.  II.  ,\<lauis,  Toronto; 

ice  July  1912.  and  the  rally  of  ii'.i  imiuts  •  D.  Hell,  (  hesli-y  :  A.  ('.  Muini-rleli .  \  ie- 
is  practically  taken  iilaee  wilhiii  a  iiioulh.  toria,  15. <  .;  Lloyd  Iliirris,  I'raiittonl ;  I).  W  . 
ho  rapid  recoverv  for  a  seeiirilv  of  this  Ixtirn.  W  oo(isl<ii-k:  .\.  F.  Mai'L:iri-n,  Strat- 
nd  is  almost  uni)fece<hnled.  ‘  for<l :  I  Ion.  Senator  .Ma<-.Millan.  Alexandria; 

.  .  \.  W  .  liowell,  K Toronlo ;  ( ’.  K.  Kiiehie. 

Slicrwin  WilliuniN  couimon  was  one  of  .Ykron,  ()hi<i;  I’.  Seholliehl.  I'oronlo;  K. 

le  few  of  ill*'  cheaper  seenrilies  to  slnire  in  Stoekdale,  roronlo;  \\  .  'rhorlinrn.  M.I’.. 
e  advani-ing  t<-iideney  experii-need  during  -Minonte;  Jjtines  .1.  W.-irren.  Toronlo:  ALii- 
«“  earlv  pari  of  tin'  week,  when  it  rose  tii'  vv  Wilson.  K.C..  t'hatlniin. 
jm  55  on  Momlav  to  57  on  W'ednesdav  The  Ixmnl  subseiineiitly  tnei  and  imani- 
i  the  purchase  of  <inlv  .‘.0  share-.  ‘  nionsly  .  leeted  .Mr.  .Ianie>  .1.  Warr.'ii.  i.re-i- 

- _ ' _ _  dent:  Messrs.  I).  W'.  Karn.  < F.  Kitehii', 

Consulidiited  CiiiM,  Electric  Liglil  mid  '  i<'<'-[>residents;  Mr.  !•,.  15.  Slo(d:dale,  geii- 
>wcr  f'o.,  of  Italtiinore,  w  ill  shortly  issiie  '  '’••I  manager,  iind  .Mr.  (  .  S.  I  la  mill  >n,  see- 
par  to  shart  hobb-rs  of  rei'ord  Feb.  Hi.  i'''i,iry  ot  i  he  eomiia  ny. 

.410,000  new  common  sloek  in  ilm  iiro-  Tin-  balanee  slieei_of  tin  eoinpany’-  own 
irlioii  of  one  share  of  new  stock  for  exa-ry  hol'lings.  exeln-iveot  giiarjinteed  anil  r.-laie 
n  of  till'  old.  J’aymenls  on  tin-  nexv  issue  Hinds.  xv:is  as  lolloxxs: 

II  be  made  in  four  insiallnieiils  of  25  jier  i.i  xnii.iTn.-.  ^ 

lit.  each.  The  lirst  iii-iallnieiil  i-  |)a\;il>l<  1013  Hil2 

o-_  •  ( •:i|(Mal  siil.-e  .siJ.IHIII, (Mill  .82,00(1.000 

-  l)ix  idends  dm  10. .Mi  10,320 

('aiiMdiun  Car  and  Foiiiifiry  ( 'o.  |iiaii1s  Sumlry  Jiceonnt -.  >.020 

Alontreal  and  .Yiiiliersi  N.S..  xvliieli  i-e-  U-  ik  L.  balaiiee.  .ilS.OO.i  .>111. .>10 


pared  xvilh  81.-448 't.-.S  in  .bbirBings  ,  devol.  d  nmeh  of 'its  eni  rg.v  lo  I  he  M-enring 

Surplus  Increased  During  Yeari*"'’  the  company  s  811.(MI(».000  capital  stock  ,  ,,y  -wiiis.  and  while  a  great  deal  of  im.iiey 

.  r  ”  * w<*rr  Ui(‘rotonwit  tho  ratr  ot  It.U  iht  ooiit.  as  ;  i.,..,,,  v.i  nnTiiv  ii.iw 

by  $44,000-  -Balance  Sheet  and  !  eompared  with  13.2  imr  cent,  in  1912.  _  ^  ehai-g.-d  H)  goodwill  or’.illur  such  ai'count, 

Flprfinn  nf  nirpctnr«  i  tli'  Hb'iuls  but  all  w  ritteu  olV  as  expens, 

l!iiectl0n  01  Uirectors.  bringing  total  surplus  up  t,>  81.41,1.99.1.  “This  lias  of  cours,  att'-eled  Hie  ap)),  ar- 

— - -  I  the  jirincipal  items  ot  the  statx'nn-ut  eom-  anooofthe  |{evenuo  .Veeounl .  but  as  a  hirge 

Tlie  Trusts  and  tiuaraiitee  <  -inipanv  i  '’'''■'"J"''  ;  Trust  ( •..miiany  eannol  be  biiilc  up  vvil  h.iut 

„  1  f  'p  ,  ,  III-,  .  I  a])jH  no,  ,1.  ,  ,  ,  ,  such  outlav.  il  xvas  decub'd  bv  vour  Dircc- 

mit.-.l,  ot  loioiito,  In-l.l  Its  M-veut.-entb  i  .  , '  ^Jjloew  4'>rs  to  coioinue  t  loir  policy  of' xvriting  olT 


THE  BANK  OF  TORONTO 


Dividend  No  131). 


Cros-!  .80.049.018  8-'>.  l48.O.'>0  =*b9<'.9<>^  ,  all  siieli  charge-. 

I  i  “During  llie  y,ar  the  inarkei  \,-due  of 

'I. It;’.’!!' ',  7^  ^  'i  i materially  redue,  d,  i-oiise- 

1  rst  s.  (lo.OS.i.  I  I  S  ,,o.  I ,  (),.)SO  (i..M)(>.1.{.,  I  ,oi,.|iiH-  1  II,.  Mniiieipal  and  oi  hnr  I),  b,  ni  in  es 


British  Consols,  xvbieh  are  selling  now 
above  77.  liavt'  rea,  bed  tlie  highest  point 
since  July  1912.  and  the  rally  of  li'  i  points 
has  practically  taken  place  wiihiii  a  iiioulh. 
The  rapid  recovery  for  a  seeiirily  of  ihi- 
kind  is  almost  unprecedented. 

Slicrwin  Williuni*.  couimon  was  one  of 
the  few  of  ih,>  cheaper  seenrities  to  slnire  in 
the  advani-ing  teiideni-y  experieiieed  during 
th«‘  early  part  of  th,'  week,  xvheii  it  rose 
from  5.5  on  .Monday  to  .57  on  W'l-ilne-day 
on  the  j.nireliase  of  only  .50  share-. 


Power  C'o.,  of  Italtimore.  will  shortly  issue 
at  par  to  shar,  hobb-rs  of  reeoril  Feb.  Hi. 
$1,410,000  nexv  eoinmoii  stock  in  the  pro¬ 
portion  of  one  share  of  new  stock  for  excry 
ten  of  th,'  old.  J’aytn,  nis  on  tli,'  nexv  issin- 
will  be  made  in  four  insiallnn'iits  of  2.5  per 
ex'iit.  each.  The  lirst  iii-iallnieiil  i-  pax'.'ild, 
Feb.  27. 


Per,',  iitag,''  of 
earnings 


CANADA  CEMENT’S 
1913  NET  PROFITS 

WERE  .81,536,432 


,  oiiUiiue,!  Iroin  I’age  1 

whieh  is  being  is-iu'd  to  the  sliareholder 


<|Uently  iin-  Municipal  ami  oi  her  I),  otnimesi 
to  passengel  i  oxvned  by  your  eoinpany  xxcr,'  substantially 
]  xvritten  down  to  nieei  t  lu' id  I  ered  eoinlii  ions.  I 
'  ■■  During  the  year  |{|•ilnelle-  wire  open,  d  | 

jin  W'iiinip,g,  ijidifax  an, I  ( ’liarlottelow  n.  I 
I  XV  liil,'  many  .\g,  n,'i,  s  xv,  r,'  ,'stab|i-h,',l  j 
!  ibroughoiit  ill,'  l■as1,■rn  provini',-. 

“  I'h,'.  .Yei'ount s  of  t  11,' com i>!niy  liax  ,  bei  iij 
duly  au,lil,  ,1.  ami  your  p:irt ii-iilar  iil ti  nt i,iii 
Cl  4*19  ilin-et,-,!  to  t  h,  e,  rtili,'a!i  of  th,  au,lit,»rs. 

'  M,'ssrs.  I{id,h  II.  SH  a.I.  Il,..lg,'s.  A  WinH  r.  I 
whii'h  i-  aliaehed  l,.  Hi,'  Halaiiee 
'  ;Sh,','l.  ami  shows  ih,-  t h,,r,iughne-s  of  Hie 

shan  holfiers,  ;  iiudil.  eoxering  as  it  iloes  all  seeurilie-  held  . 


that  I  111'  bidan,','  i89K>,H49i  ot  the  aiitlioriz-  by  (he  fompany  for  l'istal,'s  ami  Ciiinls. 
,'il  issue  ,,f  .88, (Mill. (MM)  will  b,'  -old  during  w  hos,' atTairs  iire  b,  ing  a,lniinisi,'r,  ,|  by  Hi,' 
111,'  ,  iirly  piiri  of  Ibis  yt'iir.  Tim  proceeds  eoinpany.  “ 


Ji,‘  siiys  will  hi'  n-,-,!  to  replace  working 
citpitiil  whii'li  , luring  tlie  latt,  r  iiiiri  ,,f  last 
yi'ii.r  xvas  uscfl  for  iidditioiis  lo  plants. 

'i'lie  Property  .\eeoiiiit. 

'I’ii,  ■'1,893.272  im'r,'ase  in  the  l‘r,,p,rty 
.Yc'ounI  , luring  Hi,'  y,'ar  is  d, 'flared  t,,  b,' 


Kevi'iiiie  .\('€'Oiiii( . 


C'aiiMdiun  Car  and  Foiiiiilry  <'o.  pbmls  8undry  ac 
in  Alontreal  aiul  .Yniherst  X.S.,  wlii,'b  r,'- 
cently  r,'sum,  ,l  opi  ratioiis  aft,'r  a  i,  nipo- 
r/iry  shut-down,  ar,'  now  fairly  busy.  .\t 
the  Mon1r,'al  pliiiit  the  pass,  iig,  r  ear  d,'-  ,  .  . 

jKirtment  is  working  t,»  ,'iipa,'iiy  an,l  Hi,-  8ei-urit le-. 
freight  ,'ar  ,l,  partmi  nt  at  iihout  49  per  l'remis,'s. 
cent.  At  the  .\inb,'rsl  plant  boih  i)iiss,'ng>i'  ’  slai,' 

and  freight  ciir  d,'partm,'n1s  iir,'  working  1,, 


Uii, -idled  slock  . 


.81. 23.8. 7  12  81.2.51.921 
3..59.8.->7  282.798 

82.999  79.271 

•  >4,97.5  '.HI. 719 

9  49.4.53  (',.5.5.999 


).(i29  'H'‘'9s  niiiile  to  Plant  \o.  I  at  AHintn'al 
l  AP)  I'btsl ;  Pliini  .\o.  .8  ill  Port  Colborn,-.  Out.. 

Pliiut  No.  12  iit  l•;^sbil^v.  .\ltii..  iiml  ill,' 
I  4v>  I'oiniili't ion  of  1’lii.nt  Xo.  13,  at  W'iiiniiH'g. 
■  "  '  .Man. 

I  Current  .Issa'tx. 


,9.2,  1  (;7,(  (.oinj.ared  with  tli,'  tigures  at  Hi,'  el, is,' 

'39. (  H,  ,,(•  ),)i'2.  This  is  ehieflv  i,ee,>unl,',l  tor  by  a 


•Montreal  Power  i's  was  ,xpee,e,l  by 
shareholders  and  tra,l,'rs.  has  shown  it> 
ability-  to  advaii,-,'  ,'arly  in  Hi,  re-eonsiru,'- 
tion  of  niark,'t  values.  'I'li,'  stoi-k  has  alway- 
Fieeii  distineily  a  miirl;,'l  leiub'r  for  y,'iirs 
past  an,l  lias  eslablisln-d  u  great  r,'i>utation 


7"  to  til,'  ,'om|)itny  having  in  si,„'k  a  mni'h 
8_..>91 . , -N-.. bit).  482  larg,'!'  ,jii,nitily  of  c-ment  lliim  ill  th,'  elo-,' 
1  rust  .\,','<>unt  IS  .8.’,.-  im  xious  y,'iir.  ( 'urr,'Ul  lii,biliii,'s 


'I'll,'  ( iiiaranti'cil  Trust  .\,','ount  is  '$31.- :  ., 

,821,987.  ri'pri's,'nl,-,l  by  s,'eurilies  aggr,'-  slnivv  -i  1 
galiiig  .83.728..588  aii,l  <'asb  893.99!).  nier,'a's,'s 

'I'll,'  FXta1,'s  ami  .\geu,,y  .Yi'cniiil  is  ,  Ai-eount 
•8(i.  1'.I8.499,  reprt'seiit,',!  by  s,'Mirii ii's  8.1,-  ' 


for  itself  in  this  ,'iipii,'ily.  Cp  to  Thur.s.lay  ■  •'[•hj-O'Vb  mortgag,  s  81, .512.299  an, I  ,  ash 
lit  noon  shares  vv,'r,'  ,'hiitiging  hands  amunil  j  •81'>l.l,9. 

225  thus  rc'ording  an  iidv  an,','  ,if  -4  p,,ii)ts  ^ 


s,'s  in  lii\,'ntori,'s  am]  ProjMrty 
int. 

Antleipati'd  Better  i*roKts. 


within  the  prec'ding  Hire,'  ,lay-. 

I.anrentide  in  ,'onjune|  ion  willi  Hi,- 
oth,'r  bmal  market  It'ad,'!-.-  n'eordi'd  ii,l- 
vaiic's  Hirittighout  th,'  ,-,irli,'r  |,art  of  tin- 
wi'ck.  On  .\I,>n,lay  Hi,'  price  ,iii,'m'i|  at 
171’'',>  and  ,iiily  n  very  fi'w  shares  vvi  r,' ' 
traded  in  b,'for,'  th,'  iiri,-,'  ii,l\ i, m',,!  to  17  1. 
On  'ru,'s,liiy  th,'  pri,-,'  ri'maii„'il  tirm  around 


SPERLING  &  CO.  '  , 

_  j  ,i 

I'ell  Known  l.ondon  Finn  AVitlidraws  ii 
from  Stoek  Broki'rau,'  Bii!sin€‘,>N.  n 

.\  l.,>ndon  ,•111,1,'  iinnouii,','s  ihiit  ih,'  lirm  i 


an, I  ill  iolilition  to  thi- 


of  .8perling  A  ('o..  witli  whii-li  Mr.  K. 
Alio-kiiy  Kdgiir.  forimrlv  ,,r  Alontri'iil.  i- 


this  tigiirc,  but  on  Wedinsilay  morning  on  iihii)  iti,'d.  will  sliorlly  go  on)  of  the 


very  httb'  trailing  ad\mu,','d  to  I,,';.:  2  ,x,'hang,' bmkirtig,'  bu-i,i,ss  ami  mini  inn, •  i'Methyr‘'r''''lm'ti,>ir 
point.s  vv,'r,'  ,lr,q,p,',l  b,  tor,'  i h,' ,'l<,-<  <>1  th,'  a  straight  tiiiam  ial  e,,rp,»ra-  ,.,.ni,'ni  , luring  I  h,' past  ve 

,lav.  Head  ion  in  1  he  I, leid  inarkei  pro,lii,',il  tj,,ii  , ,  m,  n,  ,iiii  mg  i ,  ,  pa.iy, 

inaelivity  in  this  m.-uniy  on  Tiiursilay.  sp,ml.ng  A  Co.  will  be  nmalbd  as  having  ;X;;::d:;:i  ■^..’and'r  U 

Cnited  Stales  Steel  .si,„'k  ofH  ii  run-  ;  d'ia I'l"  in x ,' si  ors  'ii  mong  \h,'nr  Hm'' M,‘.Vb^^^^  ,V.dlV')  onVl,3,M  -hall 

i-ontrary  to  th,'  ih'w.-.  Tli,'  <im'rt,'rly  '  u 

slalcrneiit  piiblisfic'd  a  week  (’onii)aiiics 

ravorai>lt*,  hut  it  was  followed  by  iiii  f  . . — . .  ^'XlciiMOii  oi  Lxsbnw  aiul 

in  the  stock.  'Fhe  mod  sustiiim'd  ris,'  SI,',  I  .  FAII.l'KES  IN  J.VM’ABY  IV.l.  Ue?.dZel,^ei!iel!' 


,'.\t,'nl  willi  Hi,'  ,','on,imieal  operiition  ,it' 
these  mills.  Th,  -,'  facts  tog,'tli,'r  with  the 
iner,'iis,'d  ,'Os1  of  end,  sacks.  i,iid  other 
mat, rials  pr,'\','nl,'d  us  from  makiiig  :tiiy 


1 

4913 

1912 

Baliiini'  i.irwar'1 

81.5,18,) 

s  913 

!  Xi't  rex  •  nil. 

223..52, 

3..‘:,5,99:i 

1 

S'238.719 

83,3.5.797 

1  )i  viih  iiij  - 

191.3,93 

1  11.9-51 

Ri'Serx, 

His. 83!) 

Bonus  1. 1  -tall  . 

H).92l 

Bahiiii',  lorward 

71.112 

1.5.189 

l.i 

ilillities. 

Deposils,  lie 

.  .  .  81,292.7  1  1 

SI .  129..519 

<  ‘bents . 

2.5.5.771 

279,227 

Siindr'. 

.51.9.58 

9.5.713 

Mtg.  I'l  rtilieiites 

.593.8x7 

Dli.'i. •>•>** 

'r,i(,'d  iniblie.. 

.82.332.3)'>9 

.82. 1  29.94)i 

( 'ii)iilal. 

.82. 197. .570 

.82,999.099 

Ri'serxi' 

999.999 

8(  )9,999 

Dividend  dm-. 

12. 11 2 

3,7.92.5 

P.  ^i.  L.  Bjila  rme. 

71,112 

1.5, 1,8!) 

Total 

8.-,.  IHi.  1,5.5 

8L!)73,.I9I 

•Vxxels 

Premises .  .  . 
Mortgage'-.  . 

89.5.5.98.5 
..  1.7)8,99:; 

•■<2.2)1 4. 7!)8 

Bonds  ik  1),  II-. 

1 .99.5.8'2;! 

1.192.1.51) 

.Shares  jii  cost  . 

•  i8;{.2.59 

.579.184 

Sundry  liivi  .-l 
Siiudrv  assi  ts.  . 

.5-1.  1.59 

39.7.59 

Suixlrv  debtor-. . 

.587.1 ’, 29 

tstt.iioi 

Gasli . 

177,319 

1  49,121 

.M 1  gs.  a-  ]„'r  eon1r!i.  .593. 8s7 

3.93..5.5); 

.Notiei'  is  li<  r,'li.\  gix,'ii  ili.ii  il  I  liv.ileiiit  ,'f  ’I'xxo  ami  Till  ,  t'-umu  ters  Ter 
I'i'iii.  ter  till'  eiiri'eii!  ,imoi>  i',  Peiin;  at  tin-  riite  of  I'ilexen  I'er  <"ni.  per  iin- 
iinm,  il|ion  Hie  l‘i,ul-l'p  ,'apilal  ;-l-,i'k  >','  tim  HanU.  lias  Hos  ilay  luen  ,b- 
elaiii),  anil  tliat  Hie  same  will  lie  ;,ayal'|e  at  Hm  l!aiii>  ami  iis  lliamim.-.  oil 
ami  after  Hie  I'ml  cbi.v  ,U'  .Vlaii  li  nexi.  I"  .Sl,a ri  ln'lil,  i's  of  r, a'oi'il  it  lil-.'  elosi; 
of  Imsiiioss  i'll  III,'  1  alli  ,1  ,\  ef  1 ■  I 'I' u  a  I'.x  ni'X'. 

Tile  'I'riinsfer  Hoolis  will  l,e  ,  los,  cl  fi'uo  Hie  l-'oiiii > ''nt li  'o.  Hi,'  'i'xveiil,'  - 
Tliiril  ilays  of  l•'ellrllilry  in  .\t.  lioHi  Pay.-  in,  Ills', ve. 

1!\  Ollier  of  Hn;  I’.oaiil, 

'rii,  d.  r.  11,  >\v. 

'I’ln'  H.iiiK  of  'I'or-mt-i.  Tori'ii;-',  ili-iu  ral  .\l j'l  r. 

.I.'inuary  L's,  1  IH  I. 


T he  Merchants  Bank 

Established  1864  Qf  Head  Office,  Montreal 


TrcsiiUnt . SIR  R.  MONTAliU  AM.AN.  C.V.O. 

Vice»Pre»ii«f«»iif . . . UI.ACK WKI.L 

Cicneral  Maiitti^cr . . . . . HKB015N 

Paid  up  Capital . $6,881,400 

Reserve  Fund  and  Undivided  Profits .  6,911,050 

210  Branchc.  and  Agencies  in  Canadii,  extendin;:  Cor 
the  AUautic  to  the  Pacific. 

A  General  Banking  Business  Transacted, 

frpeda,  Attention  given  to  Collection^.  Savings  Hank  Department  at  ail  br.'.ochei 


D.  C.  .MACAUOVV. 


Alaiio^tfFr  Montreal  ISraiicU 


,■<5.  *  Mb  S|.*»7:;.Mil 
Tin  iliiii  of  ■■-mnlry  ili  btor- ''  inelmies 
iiilxaiii'es  to  c-tiii,  -  under  inlministrnlioii. 


furiher  P'duetion  in  th,'  silling  |,ii,','  of  j  ,'oiii  ing,  n?  liubililie-  on  in- i 

I'emen  i  during  1  he  pi,  St  yen  r.  1 1  is.  how  cv  er.  xi'-iod  Irii'l  funds  t(ii,|  i-x,  I'lilor-liips  nml 
our  inli'iHion  to  •■onlinim  Hie  (mli-  y  of  i ni-i umler  ad minisi rn i ion,  of  .81 3.489.221  I 
pric  ri'dnclioiis  ami  wetrusl  wit  h  I'oii-tnie- |  j,isl  $9,217,983,  ii  y  iar  ago.  iiinl  on  trii-- 


in  the  stock.  'I'he  most  siistaim'd  ris,'  SI,',  I 
has  I'ver  had.  tlnit  whieli  with  f,'W  ri'iictions 
carried  Hi,'  pric,'  from  41  '4  to  !)4  "s  in  199!), 


mere, I  miiny  issui's  xxi'ii  known  to  ,  •••><*-  x\,,rk  ,'\,','pl  iit  Mi'iiii'ine  Hal.  prio'li- 

liii  iiixi  sior.s  il  mong  Im'in  the  M,  .xn-o  ,..j||y-  eoniph'led,  we  shall  b,'  able  to  obtitin 
•iunwavs  ami  Mi.xieiin  Light  iiiul  Power  ,,  ,..,.1.  and.  on  iie.-ontit  ot  Hm 

iinjiaiiies.  .  <'Xt,'iision  of  Fxsliaw’  and  the  inili  at  Win- 

I' 4  ••  .  4  1,^-. •  4  idpf'g,  a  saving  in  distribution  lo  the  Wes- 

r  AII.l  KEN  IN  J.VN I  .\K  1  tiTii  Provinces  whieli  w  ill  i  iiabl,'  Hi,'  I'oin- 

Comnuri  ial  failures  in  Caiiiida  during  I  pnny  to  make  fiirtJier  ri'duclions  in  th,' sell- 


li  i  ship-  for  bomihold,  I's.  of  829. .518, 999 
iigidn-1  $2.5.;>9S.999  a  yeiir  ago. 

ATLANTfc  SUGAR.  j 


began  in  a  pi  riml  of  trad,'  denioriilizatiou,  Jitntiary.  asri'jiorted  to  U.  G.  Dun  ami  Co., 
vvhen  idl  th,'  news  was  until vorabl,'.  Gn  (-f,  _  wire  more  numerous  and  involvi'il  a 


another  oceasion  an  e.xeeeilingly  bad  state¬ 
ment  of  untilled  tonnage  was  follow,',!  by  a 


ing  jirice  of  it.s  product  iit  tlie  W'l'st. 

Ilperate  75  I’.C.  Cnpaeily. 


larg,  r  aggr,'gati'  of  liabilities  Ihiiii  in  th,'  “  With  our  grikiHy  imTi'asi'il  ,‘iipacity  xvi 


Mr.  F.  II.  .'Ynsoii,  vic'-iiresideiit  of  Hi,' 
.Ytliiiitic  Sugar  K, 'tin, Ties  ri'lurm'd  tin- 
xvi'i'k  from  St.  John,  .X.H.,  after  an  iiispee- 
tioii  of  Hi,'  plant.  .Mr.  .Vn.-oii  told  'I'ni. 
FiNA.xeiAi.  Tiaiks  Hiiil  Hi,'  plant  was  now 


sy,;;p  miyam'b'iimi'iV  h;s"m;t‘'i;:i^  corresp,m,iing  peno.l  of  ri-.-ent  pr,'m',ling  I;;",;"  “  ’"r'Jb'SJtnde  huburof' Hn'"!mmbhn'ry^x4dH 


THE  ROYAL  BANK  OF  CANADA 

INrORPOKATED  18G9. 

Capital  Authorized .  $25,000,000 

Capital  Paid-up .  $11,560,000 

Reserve  and  Undivided  Profits .  $13,000,000 

Total  Assets . $180,000,000 

HEAD  OFFICE,  MONTREAL. 

3  IT  Branches  in  Canada  and  Newfoundland. 

Twenty-four  Branches  in  Cuba.  Porto  Rico  and  Dominican  Republic. 

BRITISH  WEST  INDIES. 

BAHAM.4S— Nassau;  BARBADOS— Uridgetoxvn;  JAMAICA— Kingstii; 
TRINIDAD  -Port  of  Spain  and  San  Fernando. 

BRITISH  HONDURAS— Belize 


LONDON.  ENGLAND 
2  Bank  Bldgs..  Princes  Street,  E.C. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Streets. 


happened  that  tlm  mnxctneiit  in  Hi,'  stm-k 
indicated  Hi,'  futtir,'  li'tidem-ii'S  in  tlm  trad,', 
while  (he  tnnnag,'  tigiiri's  and  ,'arnings  niily 
reflected  comlitimis  alrejidy  pas-ed  ;i(  Hi,' 
time  of  their  publication. 

N'.'itiuiiiil  Steel  < 'sir's  iir>i  auntnil  nn  et- 
iiig  is  oxpei'ti'd  to  b,'  In.'ld  in  February  .  Tlm 
company'.s  first  ti»'!il  yeiir  emb'd  Xo\  i  iiiIht 
30,  1913.  Tlm  pbint  h;is  0(1,  rated  steadily 
since  February  Iasi,  cominem'img  with 


yi'iir.-,  tlm  record  being  espi'cially  iinfavor- j 
iibl,'  from  a  nuin,'ri,'al  standpoint.  '  |^. 

'I'lii'i'i'  were  229  ib'fiiults  bmt  month,  jis  ij,,,,. 


your  jiroduct  in  all  iiarts  of  th,'  Dominion  j 
iit  less  I'ost.  We  theri'fore  lool;  with  con- i  ' 


I  II,'!','  were  ii,'i.iuii>  last  ‘"''"H''  as  future  results  nol  vviHislii mliiig 

1  m  ,  ,  Vi"  "4  'il','  i-m'.’-vn  oil  u>-<'otint  of  Hie  financial  st riiigi'imy  ! 

Dll,  win!,'  an  indebtedne.ss  of  -.-.O-.IJiSO  ^  (  l  urtailmi'iil  of  many  , 

coin()ar,'d  AX  it  h  _s  I .  i39.89.,  in  j  oin  rations  w  hich  re,|nir,'  <■>  mi'iit  w,  do  not  ! 

year.  .81._98  .,9,  in  l.il_.  iiml  ..1,99.,, 4,1  ^  antieipai,  ,>|)<'r:i ting  ilnring  this  yi'ar  loj 
in  Ja Hilary  .  1 .) I  I .  >  titan  99  or  7.5  piT  cent,  of  ea|):ii'ily. 


Ill  .,.1  iiii.ii  , .  ,  I  i .  ,  .  ,  .  !  more  Hian  99  or  i.i  per  cent,  ot  eainieity. 

I  he  trading  insim  eni'ii's  lOjide  a  parti-  '  'pi,,,;  j,.;  parlicularlv  (nie  <if  nlill^  in  the  Wi  -t 
euliirly  iidver.-e  exlnbit.  tlm  It,.,  sii.-imnsioim  .  ,,  ^,,p,.  p,,,,,,,,],  v 

in  Hiiii  ilivision  comparing  with  I  D  m  tlm  ,,,.„u'nt  in  stoek. 
priMM'diiiir  ami  112  caidi  lu  U)12  aiul  1.4. 


83,700.990  Avort  h  of  orders  w  liieli  Inis  In  eii  l!)ll.  w  hil,'  the  amount  involved  was  .81,-  ‘  iirplus  Aceoiiiit. 

suflicii'nt  to  carry  oiii'ration.s  uj)  to  tin  013, 1!)9,  against  .$.522. 2!)4  in  1913,8818.913  , 

riroscut.  It  is  exjiecied  earnings  will  he  in  in  1912  atid  8739,197  in  1911.  fialaime  forward.  .  $  7S1,0(>I 

excess  of  Hm  .8149. ()()()  required  on  tlm  I _ _ _  _ _  Profits .  1,.539.4.4'2 

82.000,099  outst an, ling  7  (ii'i'i'ent.  prefiTri'd  {  — [ - ^  ~  ' 

stock.  Tlii're  is  also  outsfamling  .81. .500,-  cently  secure  Hm  foil, lAving  orders:  590  stock 

900  common  slock.  Y'i'ry  few  of  t  It,' rtiihvay  I'ars  and  19  bagg.ig,'  cars  from  the  Grand  Hoinl  liitere.-t .  392. ‘21., 


.8  499..89;!',-y„.  Car 

1,394.979  1  C.F.U..  . 


companies  liav,'  placed  any  orders  in  tlm 


Trunk  Railway  ,  4  4  box  ears  and  97  flat  cars  |  Pref.  DiAuli'iid. 
i'rom  the  Pacific  and  Great  Kaslerii  Railway.  !  Ralanee  Forward 


last  six  months,  despit,'  1  lu'ir  ai'knowh'dged  i  from  t  lie  Pacific  and  Great  Kaslerii  Railway,  j  Ralain'e  T  or  war 

requirements.  Th,'  Xational  Sti'cl  Gar  !  and  a  iiumbi'r  of  pass,  ngers  cars  from  the 

Gonipan'-.  however,  were  fortunat,'  to  re-  !  Montreal  anil  .Southern  Gouruies  Railway.  „  ,  , 

;  j  Pri't.  stock .  .  .  . 

r— r — -  _ . —  : — — — — - - - r-r- - : - 1 — ^ — ...  ,  r-~. - - — r  ,  Ordinary  stock  . 


PROVINCE  OF  QUEBEC 

TRUSTEE  INVESTMENTS 


!  Rank  loans . 

I  .Yc-'fs.  payable.  .  , 

I  Bond  Int .  du,' .  .  .  . 

Pri'f.  dividend  due 
:  Employees  stoi-k 

i  plan . 

I  Renew  a'ls  reserv  i  . 

I  Gottor,  sacks .... 

I  Gontiiigcnt  res .  .  . 

;  .Accident  Res.  .  .  . 


Ol'TBEMON’T,  P.Q..  o'a'e  BONDS.. 
C  ITY  OF  VERDI  N,  P.Cj.,  5'  o  BONDS.  . . 
TOWN  OF  BEAI'ONSFIELD,  P.CJ., 


Maturity 

Price 

'1‘Kl  S'i‘EES  OF 

i'a'e  BONDS.  .  . 

19.53 

102 

.  5'o  BONDS - 

1913 

08.11 

CONSFIELD,  P.CJ.,  5%...  1913  rate  to  yield  5 ?i  '/o 

F’urfhcr  particulars  upon  request. 


Investments.  .  . 

Inventories . 

•■Ycets.  Kec . 

Rills  Rec . . 

(7ash . . 

Def.  charges  .  .  . , 


C.  Meredith  &  Company,  Limited 

Montreal,  Can.  London,  Eng. 


2.317,193 

1.891.47!) 

3!)2.2L5 

37.5. 418 

73.5.999 

73,5.000 

.  1.190.279 

781.091 

abilities. 

.$B)..50(),9t)9 

$10,  .500,000 

.  13,.5()0.00() 

13..500.000 

.  9.91S,.591) 

9.2.59.!)(i9 

.  4.928.818 

340.27.5 

.  1.299,832 

!)l.5..5!)7 

197.179 

!)3.8.5  4 

IS-'!, 7.59 

183.7.50 

1 .3,82 

.5)i.092 

lOO.OOO 

7.5.000 

1.50,099 

28.000 

.59,990 

28.000 

3(),01K) 

.  J,1'J0,278 

781,0iil 

3.5,6.59,798 

32,830, .597 

Issels. 

.831,81 1,'J43 

$2‘.),918,917 

40,234 

42,234 

.  3.016,403 

2,1 19.3.80 

614,179 

579.978 

30,270 

27,1-23 

2.5,36.5 

3!).2l2 

94,217 

77,939 

j  li  i-  not  yet  |)„ssil>)e.  how,'\  ,'r.  to  announce  I 
il  ilelinite  date  with  ri'giird  H,  thej 
j  lieginning  of  oi,er;i  tion-. 

HOW  STOCKS  ROSE. 

I  Till'  following  laid,'  indi,;it, the  len- 
di  imy  lo  ad  van,','  in  a  few  of  th,  more  actix, 

-I "  uritie-  of  the  local  li.-t ;  - 
I  -Ian.  '2  .liiii.  31  Feb.  ,5  ■ 

Red  Tel .  I  II  It!)  1  I9i,j 

R.G.  Packers .  121  137  13,8).;! 

Brazilian .  st) '  91  ••  ('  •''!)i*4  | 

I  Gan.  Gar .  -58  99  •  j  79 

|G.P.R .  297  2l'3'.i'  21!)  | 

Crow  II  Reserve..  .  I  •',7  I  8.5  1  .81  j 

'D.r.R .  79  73  tt'  73,171 

( 'aniiers .  .59 '  j  .58  99  | 

Dmn.  Ste,4 . .  ;!8  lO^-i  11 'i, 

1  Lanrentiil,' .  Hm  171  I79G; 

iMonl.  J’oxver .  211  229:'i  224i’4, 

!  X.S.  .Steel .  72  78  7t;  * 

I  Ottawa  Power....  Hi2  i79  172  i 

j  (,)uebec  Ry .  12',  1-5  :;7  1 5  }  2 


’  .Shawiiiigan . 

131  '  . 

13,8 

1)9 

Steel  of  Gan . 

'29 

I8:t^ 

29 

Toronto  Kv . 

13,3'-, 

1  ID 

1  42 

1  'Fucketts . 

3.5  ' 

12 

19 

'  5\  imiipeg  Rv . 

l!)3’  . 

2(  ).5 

21  1 

Bauk  of  Gom . 

299'  . 

213 

2  Hi 

Mti'i'hanls  Bank.. 

48.5 

189 

1x7 

Rank  of  Montre  al. . 


Rovul .  221  22.5  4 

I  nion . -.•.-•■•  I'W  '  ' 

e\-divi,leiid. 

SEfl  KI'I'IES  BY  Alcntl.N 


5  Record  Foundry  &  iMacliine,  i>ref.37 .  .50 

.5  Gity  Ice  Go . 77.. 50 

.50  Gollati'ral  Xote-Lacka  wanna  Goal 

and  Lumber  Go . 27.. 50 

3.5,9.59.798  .'{2.8.'40..597  |  R  and  K  R,‘alti,  s . 10  3)0  ! 

— - - —  -  -  19  Wall  I’apei'iiig  Machine  Go .  8  . ‘2.5' 

BELDING  PAI  L.  2  Nat  ional  R,*al  E.state  aiiiJ  Invi-.-t-  j 

The  ■■  Street”  had  a  report  this  we, 'k  that  ,  meiu  Go... . . ‘  2  1 

earning.^  of  Belding,  Paul,  Corticelli,  Ltd.  H)  4  anadian  Gonsolidateil  Lainl  Go .  ,..5()| 
for  the  past  year  were  $78,000  but  Frank  |  5  Kensington  Rrandon  Land  Co. .  .;J7. 25  | 

Paul,  president,  stated  that  this  figure  was  1  R*  B-G.  Lumber,  pref . -i-UU 

not  corre<,-t.  I  o  Russell  .Shale  Brick,  pref . .  v^iiP 


BUSINESS  ACCOUNTS  CARRIED  UPON  FAVORABLE  TERMS 
SAVINGS  DEPARTMENT  AT  ALL  BRANCHES. 


The  Bank  of  Ottawa 

DIVIDEND  No.  90. 

XiiH,','  I-  In  ri'liy  given  (hat  a  div  ideiiil  of  Tlir,  e  p,  r  ei-n;..  being  at  Hm 
rate  of  'Tvvelv,'  jiir  e,  nt.  iii  r  annnni  itjion  Hm  iniid  up  mipiial  stock  of  thi-. 
Bank,  has  tlii.s  day  been  deelared  for  the  eurrcnt  three  inuuHi-',  and  that 
Hie  said  dividend  will  be  payabl,'  at  tlm  Bank  and  its  branches  on  and 
after  Mon, lay,  Hie  .Second  ,lay  of  March,  1911,  to  sliareholder:,  of  record 
at  the  of  bu.siness  on  the  19ili  Fi  bniary  nixt. 

P,y  order  of  tin;  Board. 

GEORGE  Bl  KX, 

Geimral  Manager. 

Ottawa,  Out.,  January  I'Jili.  191  J 


Business  Founded  1795 

AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  -Act  of  I’arliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 

DANK  NOTES,  llOXOS.  SII,\I{I2  CEUTIl'IC.VrES. 

DR.Ar'TS,  UHECKS,  liETT  EKS  OF  fRl';DIT.  ETC., 

EOK  ll.VNKS,  COKl’OKATIONS  ANT>  GOVEKN- 
AIE.N'TS.  CONTR.ACTORS  TO  THE  GOVERN'MEXT 
OF  C.\!V.A».\  FOR  DO.MIN  ION  NOTES,  l*OST.\GE 
AND  REVENUE  STAMPS. 

Head  Office  and  Works .  Ottawa,  208-228  Wellington  St. 


5  Russell  .Shale  Briek,  pref. . , 


TORONTO 

19  Melinda  St. 


MONTREAL 

171  St.  James  St. 


WINNIPEG 

501  .Main  St. 


THE  FINANCUL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  7.  1914. 


THECANADlANBANKOFCOMMERCEjRISE  IN  BANK  STOCKS  DOE  10  THE  ; 

PAID-UP  CAPITAL,  $15^000.000  REST.  -  -  $13,500,000  I  SMALL  SUPPLY  ON  MARKET,  NO  NEW  j 

I  ISSUES  IN  VIEW,  AND  HIGH  EARHINGi 

!K!r  Rflnin.wl  A.  IbkIi.  K.a..  K.l  ..  I  7 


BOARD  OF  DIRECTORS: 


{■ir  Edmniiil  NValkrr,  LL.U..  O.C.L.i 

President 


non«  Ciw^orftr  A.  Cost 

John  HoN»kin«  Kko.*  K.C.,  hL.1>. 

J.  Plorrilc.  Lh.D. 

Aa  Kiniytnian*  Km|« 

Sir  Lyman  Melvin  Jonci* 
floiia  V»  Kdward» 


F.  n.  Wood.  F^n* 

Sir  John  M.  4iibvoit* 


/.  l.anh,  K.4*#*  j 

Vice-President 


Viilaani  Farwell*  Ksq.*  D.C\L* 
tiardner  Stevenn*  F»q*  _ 


K.r.M.ti..  K.f..  liaorijo  K^..  K-f- 


Itohert  Sliiarta  Ft*n. 
ii.  h\  tialt,  Fmi. 

II.  J.  Fuller.  Fsq 
.Alexander  Laird,  Eshci* 


C’liaw.  C'hdIH.v,  K<«q..  AI.A,,  Pli.D. 
A.  r.  Fliiinerfell,  E»q. 
ii.  M\  Allnii,  Hmi. 

F.  1(.  Jones.  Fwq. 

JOHN  AIRD, 

Ax.iktant  iiriirral  ManaArr 


ALEXANDER  LAIRD,  JOHN  AI 

Cjcnrral  Manai^rr  Ai..iiitant  Cienera 

Tho  Cnniittiiin  Uiiiik  «!'  f'oiiinirrcp  liaviiiu  Urmirhps  in  aR 
the  important  Aom-iik  and  citip.s  throiiilhnnt  Canada,  an 
well  as  in  Npwfnnndland,  the  Ignited  Statrs,  Eniilniid  and 
NIesico,  ofTors  nnKiirpasard  farilitii'M  for  the  tranNartion  of 
every  iVeserintion  of  l»nnh!n<'  hiisinesN. 


THE  BANK  OF  BRITISH  NORTH  AMERKA 

E.Mbiahed  in  1836.  Inrorporaled  br  Rojal  Charter  la  IMO 

Paid*ap  Capital  -  •  -  $4,866,666.66  Reserve  Fund,  •  •  -  $2,920,000.00 

Brad  Offir.— CiRACEriirKCII  STREET,  LONDON 
BEAD  OmcE  IN  CANADA  —  SI.  Jsmea  SOeet.  MONTREAL 
11.  B.  MACKENZIE,  (irnera  Manager. 

This  Bank  has  Branches  in  all  the  princ  pa’  Cities  of  Canada,  includin'? 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world 

Amenta  for  the  Colonial  Bank,  Weat  Indiea. 

Drafts,  Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 


I  I  CHARTER  186^ 

Homedank°’Canada 

NDIICE  f>E  fICARTERLY  DIVIDEND 

■Notii'i'  is  lion  tiy  t'iveii  tliat  a  Kividend  at  the  ratf  of 
St'ten  IHT  eeiil.  (!’ '  >  per  uiinuiii  upon  tlio  paid  up  Capital 
Stock  of  this  Hank  has  hccii  declared  for  the  three  iiuuiflis 
ciidiiiK  the  L’MIi  of  February,  l!tl  l.  and  tliat  tho  same  will  he 
payable  at  its  Head  Otlicc  and  Hranches  on  and  after 
•Monday,  the  Jnd  of  .Mareli.  I'.tlt.  Tho  1'ransfer  Hooks  will 
lie  closed  Iroui  the  15th  to  tlie  LVStli  of  February,  lltll.  both 
days  ineliisive. 

Hy  tirdcr  of  tlio  Hoard, 

J.\MK\S  MASO.V, 

Toronto,  January  11th.  1914.  General  Manager. 

THE  DOMINION  BANK 

SIU  ED.Ml'.ND  B.  OSLEK  .M.I*.,  PRESIDENT.  W.  I».  MATTHEWS,  VICE.l'HESIOE.N  f. 

C.  A.  BOf  iERT.  (ienerul  Manager. 


During  1913  the  Pressure  Was  All  in  the  Selling  Direction,  Owing' 
to  High  Rates  of  Interest  on  Other  Investments  and  the  Large ; 
Amounts  of  New  Stock  That  Had  Been  Recently  Issued — Nowj 
Purchasers  Have  to  Go  Out  and  Bid  the  Stock  Up — No  Floating  I 
Supply  on  Market — Larger  Distribution  to  Shareholders  is  I 
Practically  Certain.  j 


(lly  Our  Own  Banking  Expert)  [  | hero  are  good  reasons  for  tho  current  opin- 1 II 
>,,1  ,  r  I  1  '  ion  that  the  Heating  supply  of  bank  stocks  I IV 

I  he  sharp  rise  in  <iuotaUon.s  for  bank  ,  j,,  ,  . .  »i.i<  I  '  . .  — — ^ 

I  stocks  during  the  past  lorliiight  has  attract-  i  class  of  stock  is  under  a  disability  as  colla-  I 

;  ed  much  attention,  particularly  in  Toronto.  I  tcral;  because  there  is  little  or  no  specula-  j - - - - -  ~ 

i  Of  course  it  is  recognized  in  all  tho  financial  *"  b.  and  not  an  active  and  broad  mar-  ^  TORAI.T  SHIPMENTS 
,1  4  ,1  •  4  II  41  4-  ket.  tho  quotations  may  move  up  or  down  a o. 

ofhees  that  there  is  practically  no  floating  (.xtensivelv  on  transactions  involving  - 

I  supply  of  bank  stocks  in  tho  market — that  only  a  few  odd  lots.  Uj)  to  the  end  of  •  ,  (Cobalt  Nugget.) 

I  i.s  to  say  tho  brokers  do  not  carry  Hues  of  it  Ibl-i  tb‘*  pressure  was  all  on  the  sellmg  side.  I  silver  contcntfSusU'T 
I  for  speculative  ciislomers  who  are  ready  to  money  and  the  attractive  rates  ot  would  oiTset  the  entire  absence  of  bullion  shipments 

I  ,  ,  ,  ,  4...  ^  .u  I  interest  offtTed  bv  parties  in  search  ot  loans  from  the  camp.  To-day  sbipmenvs  will  bo  made 

unload  whenever  they  sec  a  profit  of  live  or  !  nioved  some  holders  of  bank  slocks  to  from  the  Buffalo  of  no  less  than  t>8  bars,  but,  this 

fen  imiuts  or  so.  It  is  true  there  is  always  a  offer  shares  for  sale.  Further"  sales  were  b^^  than  400  ounces 


MONTREAL 

The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 

The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITEO 

L.  FULLER 

BEAL  ESTATE  AND  INVESTMENT  AGENT, 

145  St.  James  Street,  Montreal. 


(Cobalt  Nugget.) 


unload  whenever  they  sec  a  profit  of  flve  or 
fen  imiuts  or  so.  It  is  true  there  is  always  a 


iinount  of  bank  stock  carried  in  !  necessitated  by  tho  new  stock  issues  ot  the  toiiu’ 


^^^NIoisslnK  aIono^shii>ocrt**wo  b*vi  than  400  ounco.s  I  Faiiada,  190(i,  known  as  “Tlie  Companies  Act,” 
he  ton.  Their  two  cars  went  to  England  mainly  I 


INCORPORATION  NOTICE. 

Warner’s  Features  of  Canada, 
Limited. 

PI'  BLIC  Notice  is  hereby  given  that  under  the  First 
Part  of  chapter  79  of  tho  Revised  Statutes  of 


'  Montreal  ami  Toronto  on  liorrowed  money.  !’=*'’ks  lioider.s  were  oiiiigcd  in  numerous 
,,,,  ,  ,  ,,.  1  ,  L.  -  I  instances  to  sell  oltl  stock  lu  order  to  take 

:  1  he  Montreal  t  ity  and  District  Savings  ,  j^Hotted  to  them. 

.Hank,  tho  Caisse  irEconomio  at  Quebec.  I 

some  of  the  trust  companies  and  insuran>'e  I  Selling  Presaure  Over, 

companies  always  have  a  certain  amount  of  I  r.i- 

loans  on  the  stocks  of  the  old  and  well- I  I  mler  tho  infltieuco  of  this  pressure  prices 
fstablished  banks;  but  the  stocks  forming  V‘  representative  bank  stocks  declined 
the  collateral  for  such  loans  are  not  as  a  points.  It  is  suppo.scd  that 

rule  for  .sale,  on  everv  little  bulge.  In  manv  ’*’0  selling  rnovoinent  oaine  deluiitely  to  an 
instances  old  stockholders  of  tho  banks  'nd  with  the  close  of  91.5.  Most  ot  the 
desiring  to  take  up  and  hold  more  or  l.  s.s  '“rge  issues  o  new  stocks  hav-c.  been  taken 
pcrmanentlv  t he  new  stock  allotted  to  them  *!!’’  banks  are  not  showuig  much 

by  their  banks,  have  borrowed  the  money  ibspo^'tion  at  present  to  increase  the  capital 


,  -  .  —  -  i,ir  fiw.ir  r’nliaii  •■/>nr4>ii<v  '  i  *bo  Secretary  of  State  of  Canada,  bearing  date 

holders  were  obliged  in  "’’’’''  rous  '^YlRlr  Cohabit  urn  ^  January.  1914,  incorporating 

s  to  sell  olll  stock  in  order  to  take  Town.sitc.  This  mine  now  lias  most  of  the  old  '•  Ca*s’ 

ew  stock  allotted  to  them.  is  H.eremrrmakmg"a  hea\T  '‘rhe 'ci'ty  i  KVim.  advPcat^  1imV  John  Xnderson: 

^  „  ..  of  Cobalt  also  stamps  at  Us  dlsDosal  aK^  ^ 

Selling  PresMure  Over.  Should  also  comnmneo\^^^^^^^^^  disposal  and  .  following  purposes,  viz:— (a)  To 

.  ■  ,  , ,  •  ,  . ,  Shipnuints  fo^  th^  :il,  were:  construct,  to  buy.  rent 


i  ry  little  bulge.  In  manv 


end  with  the  close  of  19i:?. 


Hudson  Ray . 

High 

S5.7S0 

TowHJslte. .  .  . 

.  .  24S.8;H) 

McKin.-Dar . 

. .  152.S70 

Ft-nn-Caii . 

♦9.740 

Cobalt  t.akc . 

.  .  J  26.900 

Nipis.siug . 

Laito^e . 

87.040 

751,220 

by  their  banks,  have'  borrowed  the  monev  tlispo^'t'on  at  present  to  increase  the  capital  ,  .ainni^-nts  for  Jm  yefr  t<i^,i^tfare^‘*‘'  ““ 

from  these  outside  institutions  to  meet  their  aeeouut.  Money  is  povving  senslb  y  easier,  ,  »all.on  shipments  the  to-date  are^^^^^^ 

iiistallmcnls — tlie  intention  lieing  to  clear  at"l  tliefo  i''  Kt'atTal. expectation  that  idle  xipissiug^ . 28H,84a.8t  Siuk.ok.v.im 

the  stock  grailiially  through  accumulation  Y.'"  “Vv  SV.Xi  .  ("m” 

,  of  profits  or  savings.  }  «->rcu  instances  1  here  is  loss  need  ^  .serve.' i  I  i  J !  I !  i  Is.'mLM'J)'  j.v'Voo:!  o 

!  ^  to  increase  carutal  for  the  purpose  of  pro- ;  (»  urieu .  21,002.00  ii7i.-4  42 

i  Loans  Prohibited.  curing  fresh  funds  to  lend.  Kerr  i.ake . 8'4r,2.7.'i  4!tti7,'22 

I  Nome  of  the  bankers,  in  giving  evidence  possible  that  the  iiisfilu- '  |.>H7,2.-,  1  I4i.« 

'  before  the  Hanking  ami  Conimerco  Com-  b'obl  ro.serve  will  have  an  - - - 

iUiitlee  of  the  House  of  Commons,  drew  the  rate  of  capital  in-,  at 4, 017.31  .8290. <i2.tiii 

'attention  to  tho  manner  in  which  holders  V"ases.  In  the  recent  past  some  bunks 


Bullion  shipments  for  the  year  U>  date  are: 

Ounces  Value 

ipissiug .  288,843.81  SlOO.OK.i 

loin  Red .  70,908.00  44. '231 


21,092.00 
8  402.7.3 
•2,I87,2."> 
3, 4 10., VO 


“  j  yueooc.  for  tho  following  purposes,  viz: — (a)  To 
i  manufacture,  assomhio  and  construct,  to  buy.  rent 
Tofil  ^  etberwlso  acquire,  and  to  own,  use.  operate  and 
HV  ~80  '  ltcen.se,  and  to  sell,  lease  or  otherwise  dispo.se  of 
'  mactiiues  and  nicehanii-al  ilevlces  or  contrivances 
870  '  comnionly  known  as  moving  picture  machines,  talk- 
i't'"lo  I  picture  machines  and  talking  machines,  and  all 
I  *0  oiii)  '  other  devices  and  maciiincs  or  eonlrlvances  tor  tUo 
430  purpose  of  producing  theatrical  plays,  operas,  bal- 
H7’n40  I  or  other  dramatic  and  musical  productions,  or 
I  Hie  simulation  thereof  hy  mechanical  or  other 
KKii  ti'.o  "'cans;  (h)  To  manufacture,  construct,  asscinhlc, 
3(50,0,10  I  |,(,y  r,.nt  nr  otherwise  arquire  and  to  own,  operate 
-.iiiB  I  O'"'  "''‘t  to  sell,  lease,  license  or  otherwise  dispose 


of  bank  stock  aro  bandi.'app.'d  bv  Iho  have  mcreasmi  their  capital  largely  for  tho 
clau.se.s  ill  the  Hank  Ael  forbidding' e-tiar-  P-'n'-Mi  ot  increasing  their  issue  pow-ers.  I 
tered  banks  lending  on  seoiirilv  of  l.aiik  ^  ‘.t  nole.s  for  counter  pi  r- 

.-tocks.  They  poiiHed  out  that' when  the  P<-sos  and  they  issued  new  stock  so  as  t,,  be 


FEUKRAI,  ('IIAR'rERS 


iiounced  in  tlio  Canada  ilazettc 


r',’’i J  ,  records  of  lllnis  or  other  articles  of  a  similar  nature 
;  incidenlal  to  llie  iiseofsaid  luaehines;  (c)  'l'uac<|uire 
1  14*1  44  I  Krant,  gift,  purchase  or  otherwise,  and  to  hold, 
,  'iyi  own,  use,  operate,  introduce  and  jiresent  and  to  sell. 
_1''  _  I  license,  assign,  lease  and  generally  to  deal  in  stage 

a,!  710  ji,;  i  plays,  opera,  drama.  Iiallets,  scenarios  and  all 
dramatic  and  musieal  productions  of  every  kind. 
I  lioth  copyrighted  and  uncopyriglited:  to  employ 
actors,  artists  dancers,  singers  and  other  persons  for 
.,,,  .  ,  ,  ,  ,  Hic  purpose  of  preparing,  devising  and  composing 

I  He  tollowing  are  Hie  new  incorporations  an-  said  dramatic  iilays,  scenarios  ami  productions  and 


tlie  records  anil  lUms  therefor,  or  oilier  means  and 


,  ,  I ,  ,  ’  •  ?  1  ^,*,14“  I  ixises  and  Ihev  issued  new  stock  so  as  to  be  ,  ,  T**',’  Goodhue  Co.,  Ltd  ,  incrcliaiits,  Rook  '  media  for  the  preservation  of  impressions  lliei'eoi; 

.-looks.  1  hey  pointed  out  that  when  the  ^  own  '  li'“S’''.r ‘“Pi’"'-.  IBroi-tors:  |  (d)  To  operate,  maintain  and  manage  thealies. 

owner  of  an  industrial  or  railway  Ktoek  had  duttionzt  il  to  i  in  ulati  "'of  ■  o’  ‘  ’’  H-  xlaet.owan,  bank  manager:  A.  H.  Fitz-  imisie  lialls  and  other  places  of  public  entertaiiuoeiit 

new  stock  allotted  to  him  on  the  oee-ision  of  Now,  banks  in  that  position  can  ,  simmons,  accountant,  Ottawa.  I  and  in  particular  lo  provide  fur  the  itroductioii,  re- 

•"  f  t,  1  I  1:  V.  issue  all  the  notes  tliev  need  tt»  issue  i  *'olj  f  romoters  Ltd.,  Montreal;  '  presentation  amt  pen'ormanre  of  opera,  stage  plays, 

an  in*  reuse,  of  eapital  b\  his  lonipany.  he  .i,.  ,l<,nositino- eolil  on  Dominion  notes  I  Oireetors,  H.  Guyon,  advocate:  j  ballets  and  otlier  torins  of  dramatic  and  musical  pro- 

11  sually  had  no  dlftieillt  V  m  Iwrrowing  from  ■  "G'’'kn  _  J’”,’ k*>i*l  oll  ^  1  . j  AL  Ouyoii,  civic  employtie,  Montreal.  I  ducHoiis  and  entertainments,  uy  means  of  lua*  limes. 

. .  Lttl.,  Vancouver;  capital  |  meehanical  devices  or  contrivances  commonly 

(i.  ('ode,  K.C.,  Ottawa:  Ct.  I  known  as  moving  picture,  talking  picture  or  laisiug 
aneouver.  machines;  (ti  'lo  instal.  equip,  rent  and  license 


his  bankers  the  funds  required  to  take  uii  tho  . 
new  stock;  but  the  bank  stock  holder  is  ' 
e.xpressly  e.xeludcd  from  bank  loans — unless  ' 
lie  has  indopendeut  collateral  to  pledge.* 
.\gain  tho  double  liability  on  bank  shares 


in  the  eentral  reserves.  Heiiee  they  may 
eleet  to  hold  down  tho  capital  account. 

I  nr  roasted  DividriidK. 


Montreal; 

advocate: 


•  Press  Lttl.,  Vancouver;  capital  |  mechanical  devices  or  contrivances  coiiimmily 

?i-  'd  1  I'lrts-tors:  K.  G.  ('od«',  K.C.,  (Htawa:  Ct.  I  known  as  moving  picture,  talking  picture  or  lainiug 
"vjP^rkcr,  publisher,  Vancouver.  machines;  (ti  'lo  instal.  equip,  rent  and  license 

*  atenaude  La  Hue,  (.arignan,  i.td..  brewers,  etc.,  others  to  use  the  said  iiiuchiiies  and  media nicaitie- 


lie  has  indonendent  e*>ll‘i.f  oral  iiledtre  I  Incroascu  17i\ idrildK.  1  .Montreal:  eapital  8200.000.  Directors:  J.  E.  Hogue,  vices  and  the  sai*i  records  and  lilms  in  eeiims-tioa 

\  ,  ;,V  .1  u  Ki  V  1  -V.  ^  I  1  *  I-  I  -4  -4  •  1  “G'puntanliJ.A.Deniger,  advertising  agent,  .Mont-  therewith  for  Hie  purpose  01  preseiiHiik  the  oramatic 

.\gain  tho  doublo  liability  on  bank  shares  I  nder  any  eireumstaneos  it  is  scarcely  real.  productions  owned  or  eontrolled  oy  Hiia  coriioiaimu 

servos  to  restrict  tho  borrowing  power  of  to  bo  oxpeelofi  that  there  will  be  a  vorv  ■oicmational  Black  Foxes  Lul..  Sherbrooke,  j  or  otherwise:  <0  'I'o  work,  construct,  provide,  onu, 
jmnk  stock  and  in  that  way  helps  to  keep  inquirtant  to  tlm  paid-up  capital  j  'Sl'^iSes;';'^ 

tnii  floating  supply  m  thu  uiarkot  down  to  ,  ot  tho  oanks  in  1914.  Thus,  as  thuro  is  Canadian  Farmers  Development  Co.  Ltd.,  Wind-  |  fry,  e<iuii>iiient.s.  \sork.s  and  lucilitiibs  ^<enc‘i’aUy  lor 

Ninall  fitjures.  Tlio  lendin^f  institution  praidioallv  no  floating  supply  and  no  imnio-  Siwoono.  Directors,  w.  (l  i  its  manuranuring.  selling,  woiu.ng.  prej)aiing. 

or  private  i.idivichial  with  capital  available  ,  diato  proip.'ct  of  i.uporta.it  capital  issues.  l.-i^&c'Lr’di'vi^es' kVi'v^^  ma‘^ 

undcrslailding  tho  position  or  status  of  huyors  art-  ot)liged  to  bid  pricos  up  smartly  vyarners  Feature.s  of  Canada  Ltd..  Montreal;  chi ne.s,  talking  picture  maciiine.N  and  talking  nia- 
I  bank  stock  in  general,  uuturallv  husitates  in  order  lo  got  anv  stork.  Tho  indirations  ^^^‘V***  i  j  ti,  Creelman,  ad-irhines  and  other  liRirhaniral  «!evici*s  of  a  similar 

to  tnko  if  •!<  cnl  'KfiT’d  ovi^oot  in  i  ho  e«w4,  of  r**  i  li .. f  i n  101 J  if  %uill  Kn  f  ho  Kti\'r.r<  of  K'4t»L  '"LfT*  '*•  DriKicrsoii.  elork.  Montreal.  j  nature  and  the  nirords  and  lllnis  or  other  arthdos  of 

o  I<IM  11  <is  loil.iuiai,  f  xoept  jno  ;  arc  that  n  LU4  it  will  ho  tho  huvers  ot  bank  Mohart.j  Ltd.  capital  inereased  to  »J,r,no.i)00.  a  similar  nature  to  he  used  in  conuectiun  therewith; 

I  liO  stronger  banks,  berauso  ol  tho  double  .  stork  not  tho  sellors  who  take  tho  initiafivo.  i  uddy  Bros.,  Ltd.,  capital  increased  to  5200,000.  ‘K)  To  erect,  construct,  provide,  own.  luainiain.  sell. 

linbility.  In  ordfU'  to  liobi  control  of  thr  *  Finally  it  is  proliably  tlio  rase  that  hf>ldor.s  j  -  [  l»asc.  <ionvey.  improve,  convert  and  in  ail  >sayh  use. 

.>ecurily  the  louder  is  tibliged  to  have  il  of  bank' stocks  aro  iii  some  instances  e.\- ;  Ql'EBEG  C'lIAUTEItS  lar’iflaef^"of"muuseiTieuL"^^^^^^ 


lank  stock  in  gmieral,  iialurully  hesitates  in  order  to  gel  anv  stock.  The  indications  Directors:  j  g.  creelman,  ad- 

o  take  it  as  (UiUateral.  *'xe,ept  in  the  case  of  ;  are  tliat  in  1014  it  will  be  the  buyers  of  bank  i  smi.art.s  Fitfi.'^'Ta'imaV'iue'rea'K*^^  ono 

lie  .stronger  banks,  because  of  the  douldc  .  slock  not  tho  sellers  who  lake  tho  initiative.  I’uddy  Bros., ’Ltd.,  capital  iiiereasod^to  8200,(100. 


j  liability.  In  order  to  bobi  control  of  the*  Finally  it  is  probably  the  ease  that  holders  i 
I  seeiirily  the  louder  is  tibliged  to  have  it  of  bank  stocks  aro  in  some  instances  ex-  ; 
transferred  to  his  name  in  the  transfer  pcctant  of  increased  ditidemls.  So  far  as  I 


to  have  It  ot  bank  stocks  an,  in  soiiio  instances  e.x- :  Ql'KBKC  rHAKTERS  |  liJr  plaeeTof 

111.  transfer  pcctant  of  increased  dnidemls.  So  far  as  i  Tho  folttiwing  are  Hio  new  incorporations  an- I  ^*"'■e^lase,  dovisc  or  bequest  and  to  hold  and 
lie  thus  i3  till  I  is  coilecrned  it  is  (|uitc  possililo  that  neuneed  in  Hio  (Juehec  Garelin:  '  operap,  and  lo  dispose  of  such  iiroperty,  real  and  per- 


books  of  tho  issuing  bank.  Me  thus  is  till  I  is  coiiecrned  it  is  quite  possililo  that 
registered  as  tiwner  of  1  lie  stock  tind  he  has  the  net  jirofUs  of  tho  hanks  will  show  soiiio 
I  lo  aeeept,  full  responsibility  for  doiibb,  diminution;  but  it  is  not  expeclid  to  bo 


,  A  1  ■*  TIT  I  1  '  '  uee»'|M,  iiiii  respoiisioiii i y  ler  iieiioii^  iiiiiiiiiiuifm;  oiii  it  is  noi  e.xpecuu  lo  in 

y...  I  1  ,^^4- /\  II  I  U« /->  \A/  liability  in  ease  the  iiaiik  gets  into  trouble  ,  jniporlaiit. '  .\nd  on  the  titlur  hand  tin 

.ZjLIA  V  oX  j.  XXo  VV  vJl  lU.  -  while  in,  holds  its  stock  as  collateral.  I  dropping  of  1  he  Sovereign  Hank  from  th* 

1  Thu.'  in  ease  td‘  a  wiak  bank,  a  lender  j  iiioiithly  returns  s<‘rvos  to  show  how  nearl> 
Whetlier  vour  busino.ss  i.s  ((mfmed  t.o  ('•anudu-— or  voU  ship  good-  to  all  parts  ii'iKb.’  lake  its  stock  a.s  security  for  a  loan  i  the  footings  *if  the  rest  column  have  ap 
4’  XI  II  ‘  11  4  4i  r  v;iu;  .  f  +1.  irv  wrKol^rvfr  i ‘Did  m  1  lie  foiirsic  of  a  uttlo  whiUi  he  might  j  proaehfd  the  tolul  of  paid  f-apital.  Or 

of  thp  world  \0U  will  aiipreciato  tho  fudhtics  ot  tho  Dominion  Dank  m  making  ,|i5,.„v,Tthat  sofarfromsecuringorstrength-  IJceeRiber  Ttlst,  paid  capital  was  $114,800,' 


liability  in 
while  ho 
Thu.'  in  e 


the  net  iirotits  of  tho  banks  will  slniw  sumo  ■  .-’'w  t- ompagnio  Kleetriiiue  ile  Saint  ivilycarpo  ' ‘tP*?  j'" '*khls  or  privliegt's  ihcrciii,  as  the  pur- 
■  •  ■  ,  t  4  -4  ■  4  ,  1  4  1  t.iiuitoe.  engineers,  ('oieau  Laiidinit  eaiiilal  S  'li  -  I  Poses  ol  Hii.s  eorporation  sliall  require  or  such  as  may 

diminution;  but  it  is  not  expecli  d  to  bo  l  ooo.  Directors.  J.  A.  B,.urbeau  lina'nehtlag*'ml  \  I '"Wrest,  neiiellt  or  advantage;  (ii 'lo  apply 
iliiporlaiit.  '  .\nd  on  Ibe  titlur  hand  the  *  Jeannotte,  notarv,  Montreal.  i  for,  obtain,  register,  purchase,  lease  or  otherwise  ac- 


ho  holds  its  stook  as  collateral.  !  dropping  of  1  he  Sovereign  Hank  from  th*' 
n  ease  td‘  a  w*ak  bank,  a  lender  i  iiioiithlv  returns  s<‘rvos  to  show  how  m  arlv 


Wliotlior  your  busino.-s  i.- 
of  thy  world — you  will  aitprc 
collection.-. 


l.a  Ciimpagnlo  Industrielle  de  Vaudroiiil  I.iniiloo  i  duire,  and  to  hfild,  own,  use.  operate  and  introdueo 
iimlier  manufaeturers.  Vaudreull-  eapital  S  t'l  oilo'  '’‘’b  assign  or  oHierwise  dispose  of  or  license 

Diris-tors,  .\.  R.  I.efetivre,  manufacturer-  H  Bi--  trade  marks,  trade  names,  copyright,  patents, 

cotie,  physician.  Vaudreuil.  '  '  '  inventions,  improvements,  formulae  and  processes 

les  Groves  Saint-('harl*,s  Limitoe.,  real  estate  whieli  may  seem  eapaiile  of  oeiiig  imed  for  any 


ti'ning  tho  ilebt  his  eoUatend  would  make 


and  rests,  Sn2,n8,01(>. 


agents,  Quebec;  capital,  899.000.  Directors'.  ...  .  .  .. 

Leelcre.  agent;  C.  R.  Paquin.  physician  Quebec  I  whicli  may  seem  calculated  dirtKiUy  or  indirectly 

__  _ _ _  ’  ■  lo  beiicitl  tlic  company :  (ji  I'o  acquire  the  good-will. 

rights,  prtiperty  and  assets  of  all  kinds,  and  to  under- 
ONTARIO  CHARTERS.  take  the  whole  or  any  part  of  the  liaoilitles  of  any 

The  ontarir,  4i.„  4-„ii _ •  •  partuei'.ship.  Ilriii,  association  or  corporation  engag- 

cornoratioifs^-”  •'nuount.es  the  following  in-  |  ed  in  a  ousincss  tho  same  as,  or  similar  to,  that  for 

I  nn.lnii  Rasr.poii  r-iiiP  r  _ _  .1  a...  4....'  i  tb*,  <'onduct  of  which  this  corporation  is  formed  and 

Tlie  nrovisional  rt  ’A*?:™’’?'  I  ">  Pay  for  the  same  wholly  or  partly  in  cash  or 

Samuel  Stevel^v  '  '  "holly  or  partly  in  stock.  Ponds  or  deiientures  of 

Hr-  .»y*ry  Tims.  tllis  cornoratlon  or  olherwis.-:  Ik.  N'ot  willislanditlg 


birisnors  T  Purix'ses  *)f  Hie  company,  or  the  acquisitiou 

in  Ouehi’e  '  whicli  may  seem  caleuluted  dirtKiily  or  indirectly 


,  ,  !  ■  I  I  •  •  ■  1-  4  .  1  -41  4i  I'  „  I  him  liable  (*>  lose  a  further  largo  sum  in  j  liktly  that  iht;  eurr*mt  year  will  soe  tho 

Fiio  LrtincM  in  ]4ondon,  l.nglund,  i-  in  immtHlnite  touch  with  the  J'jUroppan  |  eounoetiou  with  tho  double  liability.  rests  oiiual  to  or  greater  than  tho  capital; 


ONTARIO  CHARTERS. 


jinancial  centres — while  corre.-pomlenls  throughout  the  world  expedite  all  trans¬ 
actions. 

The  Dominion  Bank  hti.s  brandies  in  all  sections  of  Canada.  Manufacturers, 
Whole.salers  and  Shippers  arc  retpicsted  to  write  the  Head  Office  for  a  complete 
list  of  Branches  ami  correspondents. 


rests  oiiual  to  or  groater  than  tho  capital;  ™, 

'  and  bank  sharehohlors  will  naturally  expect  corporations;”  """"""ws  the  following  in- 


nr _ uuuk  Miareuuuiurjs  wui  iia-uuraiiy  fxuuci; 

Small  Transactions,.  proportion  of  net 

Those  points  are  mentioned  to  show  that  .  profits  may  he  distributed  as  dividentls. 


LETTERS  TO  THE  EDITOR. 


Th«  nrovUion»i  rtirf*rtrir*s  nlvn-  w'  d*  «aiiio  wholly  or  partly  in  cash  or 

Hamiipl  stcvel^v  '  "holly  or  partly  in  stock,  Pund.s  or  dciicntures  of 

—  '  Reason  Alhert^P^'JlimM-vfii!,  T^hos-  ,  Hiis  corporation  or  otherwise;  (k>  Notwilhslumling 

—  i  Tho  ('orinthLn  riuh^a  /“liJi  tho  provisions  of  .section  44  of  the  said  Act,  to  sut^ 

Tim  Rrr.4,kviii..  v-naai...  i".!..,,  »  ..i.i  _  .  .  .  I  <>thorwlso  dlspo.so  of  the  stock,  bonds  and  other 

or^id/atton  of  iudehledncss  of  any  corporation  or 

go?f  and  nold  at  im>ekvinr””"l**'s  '  *'<,r|ioratioiis,  assiK-iatiou  or  associations,  either  do- 

Tho  xfinak.^^  Klr^lan  *-mV  ’urr'k".  "r  both,  *uigaged  in  a  business  the 

llaile^urv  wdMi  eanU^^^  Limited,  of  ,  same  as,  or  similar  to  that  l*>r  the  eoiulucl  ol  width 

The  s  hun^eh  .r  Go  I  \?Ow.  .  i  .f  T  .  i  ’*'*'<  ''orporatiou  is  formed,  and  to  issue  in  exchange 

with  aeanhal  of  therefor  its  own  stocks,  bonds  or  other  obligations. 


UNION  BANK  OF  CANADA 

DIVIDEND  No.  108 

.ND'J'ICF  i.s  li.  rel'V-  yiveii  tluit  ;i  dividend  at  the  rule  of  .'i  per  oeut.  Iier 
.'iiiuiim,  upon  the  paid  up  eapital  stock  of  this  institution  ha.s  litien  declared 
for  ilie  current  *iuurtir,  and  that  tho  suine  will  h*‘  payahli'  at  it.s  banking; 
liouse  in  tllis  city,  and  also  at  its  hranelics,  on  and  after  .Monday,  the  sec¬ 
ond  day  of  March  next. 

.\  bonus  of  one  fier  ccni..  as  approved  of  by  tlie  sliareliolder.s  at  the 
.\nnual  General  MectiiiK,  held  on  tlic  ITtli  day  of  Ueeenilier,  1913,  will  also 
l,e  iiaid  at  tlie  same  time  and  place  to  shareholders  of  record  at  the  close  of 
bu.siness  on  llie  fourteenth  day  of  February  next. 

Tho  transfer  books  will  in*  closed  from  the  IStli  to  the  28th  of 
February,  1914,  both  days  inclusive. 


I  THE  LATEST  “  FROST  ”  1 1<>  you  to  pubii.sh  the  following  in  reply  I  with  r'-i  ,'r  o  oZ  ~  Ind'^’^eXt 

!  _ _  I  to  tho  goiitleinan  who  wrote  the  letter  pub-  j  william'bmg  *»0  ooo.  all  the  rights,  powers  and  privileges  of  individual 

;  ,,  rp  .  I  Iished  in  ii  rocuiit  issue  under  the  above  l  t ion  ■\ViIIiamshur2  sTlmn  Associa-  t>wners  or  holUors  thoi oof.  includinK  the  right  to  vote 

I  K*htor  1-  IN  ANCIAI.  Tntf.s.  ,  ,j  ^  j  H-ver-A.-et^  ,40,000  iiJs^.’ieSk^.io'.V 

iMf, — \  *rily,  verily,  there  is  a  sucker  born  the  (i.  1 .1’.  is  TH'rtectly  at  libe-rty  to  choose  ^  *  Corporation  of  (  aiiada,  Tor-  of  indebtedness  of  wliich  or  shares  of  stock  in  which 

u.v,.ry  mi,,....-.  .'uJ.  .v.«,  verily,  'by'' I 

someone  appoinfetl  ol  <-o<l  to  eatch  the  .  .j,  German  china  ;  B‘'cr  Brick  and  Tile  Co.Svindsor.  8100,-  |  ml'‘'or“ G.Icncefof 


to  ask  VOU  to  publish  the  following  in  replv  ■  witli  a  capital  of  ,2,000,000.  ’  ’  Vw.j;,"'*  ‘’0,"  .  ‘V  afr 

to  the  gentleman  who  wrote  the  letter  pub'-  |  «l'o  *•«  P<>"-  m,r;fr’fvi\l^g.S''riLl'v‘[^ull 

Iishetl  in  a  recent  issue  under  the  above  I  t ion  AVilli'aiusburff  'sTimo  Assotia-  owners  or  holders  ihcieof.  including  the  right  to  vote 

leading.  He  thms  not  setjtn  io  know-  tliat  j  t  --'S^ion -w 

the  (i.l.l’.  is  THTtectly  at  libe-rty  to  choose  ^  „  J ‘"SV  *  Corporation  of  (  aiiada,  Tor-  of  indent  edn.-ss  of  which  or  .shares  of  stock  in  which 


onto.  840.0(H1. 

Heaton  &  Meir  I.imited,  Toronto,  820.000. 
Welland  Lumber  Co.,  Welland.  SIO  lMHi. 


are  Iield  l>y  or  for  this  <'orporation  an*l  to  do  any  acts 
or  things  d<'.sigiied  lo  protect,  preserve,  improve  or 


.sucker.  Thereupon  he  geltetli  unto  him-  to  the  English  make,  in  spite  of  whatever  |  ””V{.  l.  HuUiert  Co.,  bi.  Catharines  $40000 
self  a  Dominion  (.'liarter  at  a  Imge  capital-  renown  these  last-named  goods  may  liave  ,  The  Fox  Chain  Co.,  Hamilton,  $200. (xio. 

;v..Gr>T,  an.i  Icliiinn-  his  nvinv  lilies  with  the  ‘'"■’’"'“(I,  f  eaiinot  see  any  clear  reason  why  ;  Nipissing  Laundry  Co..  North  Bay,  Sto.ooo. 

ization  and  baiting  tlls  manj  lines  WIUI  me  c.rresn.milent  is  nrotesHno-  lo-ainsi  :  '"farborough  Co.  of  Canada,  Hamilton,  $10,' 

shares  common  and  preferred,  and  the  I  •'  ’i*^  (orre.-ponUt  nt  i.s  protesting  against.  Hubbs  &  Hubbs,  Toronto,  $40.(H8). 

sliarts,  common  ami  j  rtu  j  such  “dis*'riminatioti  with  regard  to  j  North  bhoro  Investments.  Toronto.  S40,0(M). 

bonds  authorized  by  a  beuelieeiit  govern- |  English  g*)ods,  il  being  clear  that  the  chief  i  .Master  Brewers' Association  of  Canada,  Toro 


self  a  Dominion  (.'liarter  at  a  huge  capital-  renown  these  last-iiaineil  goods  may  liave, 
ization  and  baiting  his  many  lines  with  the  ‘'"rned,  I  eaiinot  see  any  clear  rea.son  why  ; 


K.  L.  Hulhert  Co.,  bt.  Catharines,  $40,000. 


bonds  authorized  hy  a  beuelieeiit  govern- 
nient  anil  eateheth  the  suekers. 


question  here  is  that  of  quality  and  price 


WIIlvs  (ivorlanil  of  (’nnada  a ,i t.vovoi.iiy,,..  ir,,n,ii  re*|uircd  ill  .such  inuniier  as  may  from  tiixto  to  iimo 
toil  $'•4)0  (10(1  ***”  Canada,  automobiles,  llamil-  j  p,,  determined;  (01  To  reuiaiierute,  with  ih  -  aepi-ovoi 


the  property  and  interests  of  this  corporation;  tni) 
To  guarantee  the  payment  of  dividends  upon  tlio 
capital  stork,  or  tho  payment  of  intere.st  upon  any 
bonds  or  otlu'r  obligations  or  evidences  of  indcoteu- 
iiess.  or  the  performance  of  any  contract  of  aii>  other 
corporation  or  association  with  which  tin.'  company 
may  liave  business  relations;  (n)  'to  invest  and  iieai 
with  the  moneys  of  tho  company  not  ioiincuiaiiiy 


of  the  shareholdeis,  any  per.son  or  (un.p.aij  lor 
services  rendered  or  to  oe  reiidereil  lo  the  coiiiiiaity 
in  placing  or  assisting  to  place  or  guarHiiicoiog  the 


Dy  order  of  the  Board, 
■U'innipe.g,  16th  January,  191  1. 


G.  tr.  BALFuUIt. 

General  Manager. 


THE 

MOLSONS 

BANK 


Canadian  Auxiliary  Syndicate,  Toronto.  540.000.  ilja?ina  of 

Frjill  If  H  H  ‘4  rni^  T  II  iti  1 1#*!*  T'rtisfvti  ft  ,1.0  o/kkk  JUai  lUg  Ol  Ol  i  ill.  Ol  t  llL  (.  O  t  il  ()<t  11  ^ 

^  ^  roducts  Co.,  company,  or  in  or  aooui  the  formation  or  piiuiiouon 

ainutou.  5100,000.  .  company  or  tho  conduct  of  iu  outiinoss;  (p) 

- - -  I  To  promote  or  as.sisi  in  promoting  any  company  for 

NEW  BRUNSWICK  CHARTERS.  purpose  of  carrying  on  any  ousincss  altogether 

^  .  .  !  or  in  part  similar  to  that  of  tliis  company,  or  for  tho 

The  following  are  the  now  incorporations  an-  |  purpose  of  ac(|uiring  all  or  any  of  the  property  of 
'unced  In  the  Royal  Gazette  for  New  Brunswick:  i  this  company,  or  for  anv  other  j)iirpose  which  inav 
Alaskan  Foxes  Limited.  Murray  Corner,  County  ,  seem  dinn^tly  or  indirectly  calculated  to  ueneilt  this 


!  ()  U*ini)ora!  ()  mores!  \enly  is  not  ^  that  of  nationality.  ton.  $560,000.  ’  ’  '  i  of 

:  Montreal  a  place  of  much  lee;  are  not  th*'  ;  [j,  j,f  th*'  “  All-Briti.sh”  scheme  re-  HuiLling  and  Contracting  Co.,  Toronto,  scrvlces''rlmd*(red  or'’to‘*po  r*m^ 

people  indueod  to  part  with  hard-earnetl  ■  ferred  to  by  your  correspondent  he  must  ('anadian  Auxiliary  Svndieato  Toronto  $4n  non  PjaGi'K  or  as.sistiiig  to  place  or  gm 
'  sheekels  for  the  purpose  of  making  more  lee.  {know  that  the  Canadian  Government  and  Frank  B.  Harris  Lumfier  Co..  Toronto.  $40, doo.  ’  or“a!,H*  !!o,w'ii 

Are  not  the  people  of  Montreal  long-suffer-  ,  also  the  C.P.K.  are  making  gr<'at  efforts  to  compiny  or  in  or  aooui^he  formatim: 

I  ing  and  kind.’  ...  I  B*'*'  over  as  many  German  settlers  as  pos-  '  i  of  iho  comiiany  or  the  conduct  of  its 

'  The  enclosed  is  a  clipping  of  the  free  gjble,  knowing  the  value  of  these  people  as  ~  - -  j  t<)  pronmte  or 

I  write-up  in  yesterday's  ..yeuing  papers  of  |  cultivators  of  the  soil.  But  most  of  the  NEW  BRINSWICK  CHARTERS.  I  orln'^pKmiiar^o^^^^^^^ 

,  the  latest  “frost.  Heau  it  and  give  '<>ur  |  efforts  are  otlset  by  the  actions  of  some  few  ‘  The  following  are  the  now  incorporations  an-  |  purpose  of  ae(|uiring  all  or  any  of  i): 

readers  (..f  whom  I  t''*!  u'^faetl  I  |  "TXn“FXs  llm^uid"  ■  seem‘d™ 

I  your  experience,  in  the  light  ot  the  laets  |  striking  a  blow  in  the  face  of  the  (.lermans  of  Westmorland;  capital.  $24,500;  dlrei-tors,  H.  R.  company;  «i)  To  enter  into  partncrsl 
;  j  wliieh  I  state  and  further  fai'ls  whicli  you  j  and  who  afterward.s  wonder  whv  criticism  '  Gunter,  manufaclurcr,  Fredericton,  N.B.,  Dr.  J.  U.  I  rangemeni  for  sharing  protlts.  union  o 

;  can  elicit  by  proper  investigation  through  ,  is  levelled  against  t’anada  from  Vhat  diroe-  ,  PmSing  Co..  Ltd.,  st.  John;  I  I^Kwi's^: 

\oiir  l♦'porttl^.  ,  .1  -1  !•  a  u  1  ’  capital,  $7(1,000;  directors.  A.  C.  Corfield,  nuTchaut,  1  in.  or  about  to  carrv  ou  or  engage  in, 

I  had  a  look  through  the  window  ol  the  \  Glii.man  He.vdeii.  i  "•  )V.  Corfield,  broker, -St.  John.  j  or  irausaction  capable  of  being  i-or 

I  “  plant  readv  to  manilfaeturo  H.'iO  tons  per  Aloutreal  x-  n*"'  Go..  lad..  Gagclomi.  diri'etly  or  indirectly  to  benetit  this  * 

I  I  4’  ,v44ll  nnil  Kiiriiii.  witer  "  N .B. .  t^pital.  849.000.  diroctor.s,  t\  .  B.  1  urdy,  mcr-  lo  lend  money  to.  guaraiiteo  the  cor 

'  day  Irom  arte.sian  nell  ami  spring  water.  |  —  chant.  G.  H.  Estabrooks,  gentleman.  Boston.  C.s.A.  j  oHierwise  assist  any  such  company  (i 

i  This  was  about  9,a0  this  morning.  1  here  i  r*  A  AC  RANK'  MAMAriFR  !..  fundy  Fox  Co.,  Ltd.,  bt.  .tohn;  capital,  Sloo.tMMi;  I  mate  witli  any  company  having  objc 

!  is  no  plant.  There  is  a  poorly  constructed  v^.xx.  iXO  lAZXixJX  iTX/XixJWxJalV.  .  direijtors,  K  E.  Williams,  merchant.  J.  A.  Sinclair,  :  or  in  pari  .similar  to  Hiose  of  this  con 

building,  which  1  informed  (hies  not  Eiwncivi  Times-  i  ‘'"  i.  '  "'uniciM.  1ocaf 

!  conform  to  tho  building  by-laws.  (  ertain-  i  ix.vxc  i.vi,  i  imls.  i  •,,  {}  .  capital.  $20,0(W;  directors.  E.  W  .  Douglas,  j  ducive  to  the  company  s  objects,  or 

I  t her,  the  flow  ol  water  V  til  n*  t  Pk,.^,,^.**’^  appoiB intent  ol  a  Civil  Engineer  as  general  ;  capital,  8L001),  directors,  E.  W.  GIvan,  manufac-  this  company  to  carry  any  of  it-s  objoc 
ton  plant.  Further,  you  can  t  gel  50.00  per  '''  1.  f  TT  k  1  i  1.  |  Hirer.  A.  C.  Chapman,  manufacturer.  Moncton.  <Jr  for  any  other  purpose  which  may  se 


The  .New  Brunswick  Packing  Co.,  Ltd..  St.  John; 
caplLil.  870,000;  directors.  A.  C.  Corflcld,  mercliaut, 
W.  W.  Corflcld,  broker,  -St.  John. 

St.  John  River  Black  Foxes  Co..  I.id..  Gagclowii. 


company;  (<|)  To  enter  into  partncrsliip  or  any  ar¬ 
rangement  for  sharing  protlts.  union  of  interests.  Co¬ 
operation,  joint  adventure,  reciprocal  coneession  or 
otherwise,  with  any  company  carrying  on  or  engagcl 
in.  or  about  to  carry  ou  or  engage  in,  any  business 
or  Irausaction  capable  of  being  i-onducted  so  as 
diri'etly  or  indirectly  lo  benefit  this  company,  and 


CAPITAL  PAID  UP 
RESERVE  FUND  • 


$4,000,000 

4.800,000 


ionfor  h-ein  Mot^^^^^^^^^^  ''  of  the  Bank  of  Ilochelaga.  1  also  { 

i  Tho  properly  on  which  the  building  is  note  your  remarks  of  approval  on  the  ap- 
I  erected  was  given  a  boom  value  and  traus-  pointinent  of  an  “outsider”  to  such  a  posi-  ' 
j  ferred  at  a  price  of  $f)0,0(W.  Iho  building  tion  of  responsibility.  It  would  seem  to  me  I 

I  cost  ^18,000  and  parts  of  It  blew  down  three  .  4  *  /  •  n 

'  times  in  the  course  of  ert'ction — which  phe-  that  Chartered  Accountants  (especially 

noniona  1  witnessed  personally  on  one  oc-  those  who  have  had  a  training  in  Scotland 

casion  while  waiting  for  a  street  ear.  Still  or  England  with  subsequent  experience  in 
a  bond  issue  of  $400,000  and  a  stock  issue  of  Canada  and  the  United  States,  or  who  have 
$1,500,000  is  to  be  supported  on  a  property  been  with  siime  of  the  large  international 
of  less  than  $1(K),(X)0  (boom)  value.  The  firms  practising  in  the  former  country),  are 


Head  Office,  Montrea* 


MORTGAGE  LOANS. 


'Canadian  Mail,  Enil.  >  Canal  which  will  inevitably  lead  to  tin 

We  aro  frequently  approached  for  .<ug-  j  rapid  development  of  the  Pacific  Coast  ol 

gestions  for  investing  monev  in  Canada  •'!  *  There  exist  several  companies  who  under- 
the  present  time  with  more  securitj  regard-  ,  (.ias.s  of  business,  and  perhaps  th* 

ing  capital  stability  than  is  afforded  by  simplest  way  for  small  Hritish  investors  ii 
stocks  and  bonds,  vvhi<'li  aro  subject  to  '  to  buy  bonds  or  shares  in  such  companies 


E.  C\  PItATTf  lieiieral  MaiiaiXer 

86  BRANCHES 
THROUGHOUT  CANADA 


eotiver  and  Victoria  aro  bound  to  grow —  ’  ford  nor  Munchausen  can  dope  out  where  of  such  appointments  have  had  no  furthei 
and  they  aro  bound  to  grow  quicker  than  the  supply  of  water  is  coming  from  for  the  experience  than  in  routine  work  in  a  hank 
*‘ver  ill  vii'vv  of  the  opening  of  the  Panama  stock.  It  is  greatly  to  be  deprecated  that  th* 

Canal  which  will  im'vitahly  lead  to  the  ^  Certainly  your  paper  has  a  sphere  of  Canadian  banks  *l<>  not  encourage  furthei 


'  capital,  $4D.(M}0:  directors,  .  B.  Purdy,  nu*r-  |  to  lend  money  to.  guaraiiteo  the  contracts  of  and 

. -  -  -  cUanl.  G.  H.  Lstabrooks.  gentleman,  Boston.  U.s.A.  {  otherwise  assist  any  such  company:  (r>  To  ainalgu- 

A  AS  RAN^K  1V1  ANT AdF'R  ■  ^t.  John;  capital,  sion.ono;  I  mate  witli  any  company  having  objects  altogether 

*  lAZlixAX  iVX2%ia2\VJXJtiAV.  ,  (lireetors,  t.  E.  Williams,  merchant.  J.  .V.  Sinelair,  !  or  in  pari  .similar  to  Hiose  of  this  company;  (s)  To 

- -  I  barrister.  St.  Jolin.  enter  into  any  arrangements  with  any  authorities. 

Editor  FT\  *\-ri*i  Timfs-  I  x-T.^®  Lttl..  Stanley,  I  municipal,  local  or  oHierwise.  that  may  seem  con- 

Edlior  1  iNANd.vi.  IIMLS.  I  coipital  $20  p(W;  directors.  E.  VV.  Douglas,  j  .lucive  to  the  company  s  objects,  or  any  of  them. 

Sir _ It  is  witli  iiiti^rost  f  list  I  i-a-irl  of  t  lia  i  m^enkut.  J.  VV .  Midone,  surveyor,  Stanhiy,  N.B.  1  and  to  promote  or  obtain  any  provisional  order  or 

rtir.  It  I.s  with  inter*  st  that  l  lead  ol  the  1  central  Garage.and  Electric  (Jo..  Ltd.,  Moncton;  Act  of  iWliament  or  of  any  legislature  for  enabling 
appoint  "lent  of  a  Civil  Engineer  as  general  :  o-pd-al,  8L00»);  directors,  E.  VV  .  GIvan,  manufac-  this  company  to  carry  any  of  its  objects  into  effect, 
„*•  4i.„  u  f  TT  i.  1  III  t'hapman,  manufacturer,  Moncton.  or  for  any  other  purpose  which  may  seem  expetlleni, 

inana,.  ot  the  Hank  01  Hochelaga.  1  also - I  and  to  oppose  any  proceedings  or  application  which 

note  your  remarks  of  approval  on  the  ap-  A  MERCHANT  NOT  A  BANKER.  Spany“  inten-st^s;Tt)  ToYc^^ 

there  today  to  maintain  ul,.V5;^.lrn'|Sf7h%\?oi;;^,:jf.^!*Ys"T 

tion  ot  res  ponsi  hint  J .  Jt  would  seem  to  me  the  relation  between  the  dealer  and  the  othurwise,  for  such  consideration  as  the  company 
that  Chartered  Accountants  (especially  that  existed  in  the  early  day  when  i-r,?Yash"‘l)aid-“p'‘  .'!harcT‘sil'k,‘L'nds'‘'dYbentK 

those  who  have  had  a  training  in  Scotland  1  P®  “Ed  ti)  wait  tor  me  larmer  s  <irop.  VV  hy  j  or  other  securities  of  any  other  company  having  ob- 
.,..1, .  «4  .  IS  he  selling  on  time  when  the  farmer  can-  1  j'X'is  altogether  or  in  part  similar  to.  those  of  this 

?a„,r'  i^.  Yl..i  Yto-H-lG  ,1^4  Y*  not  buv  oil  time  from  any  other  merchant  i 


A  MERCHANT  NOT  A  BANKER. 


)r  niiigtanu  vvim  suosequent  experience  in  ,  _  ,  t  „  G,,,e  from  anv  other  merchant  i  "'“npany;  (u)  To  distrioute  among  the  sliareholders 

L'aiiada  and  the  United  States,  or  who  have  I  f,  V  tI 'f  sh.mLl  .Yi  a  Y  "ftl'e  company  in  kind  any  property  of  the  company 

leeil  with  some  of  the  lare-e  interna tionni  I  “  ^  V®  should  not  act  as  a  and  in  particular  any  shares,  bonds,  debentures  or 

.Yf,  .  na„a*i  baiikef  for  the  farmer.  Everv  bank  has  oHior  s*-*  urities  in  other  companle.s  belonging  to  the 

I  ample  facilities  to  take  care  of  the  good  .‘’."'"'"'I'y-,,"''  ’PS  company  may;,  have  tho 


.A _  ,  _ ...  £  xi'  1  *  I  power  to  dispose  of;  (v)  To  do  ail  or  any  of  the  above 

riuer,  jjO  there  is  no  excuse  for  the  dealer  I  things  a.s  principals,  agents,  contractors,  trustees 
•ing  it.  You  are  the  banker  for  the  fellow  i  otherwise  and  by  or  through  agents,  trustees  or 
u\  enn’i  f/et  smv  inoripv  ot  tho  LanW  *  otherwise  and  citln;r  alone  or  in  conjunction  witli 

(  to?  !?  .n  i  •  i  "“'c™:  (To  do  all  such  other  acts  and  things  as  aro 

The  absurdity  ,  the  danger,  the  unbusi- |  incidental  or  conducive  to  the  attainment  of  the 


market  fluctuations.  People  with  a  limited 


iimiiiesi.  wav  lor  small  iTiiiisn  investors  isiyei.  .  ,  .  vim  v  uancieu  *\i-*-uuuiajti  wiiu  ms  m- 1  ^,,,,„„,.^4!,,ii,.  hi.cinaaa  o.,,! 

;o  Imv  bonds  or  shares  in  such  companies,  i  1  shall  read  your  issue  dealing  with  this  sight  into  all  the  different  branches  of  j 

rhef*''are  al.<o,  however,  real  estate  brokers  1  matter  and  you  can  comiiiuiiicate  with  me  modern  commerce,  including  banks,  in-  1  a„h  ihlt  iii  mic  wavrd  V<  w-'ho  Li.ctna - 


.  in  these  cities  who  undertake  this  class  of  '  through  your  columns, 
amount  of  inoiiey  to  invest,  and  not  in  a  and  who  aro  (juite  prepared  to  j  ^  S.vnuy  51.v<'1’iiliisox. 

jio.sition  to  lake  the  risk  inseparable  from  an  find  openings  for  the  t-mjiloyment  of  quite  j  Montreal,  Jan.  29. 

one  snail  sums  on  terms  to  suit  tho  investor.  i  - 


i  surance  coiiipanies,  investment,  financial. 


And  that,  in  one  word,  is  why  business  '  Le  carried  on  throug 
is  in  the  conclition  it  i.s  today— it  is  a  |oan  j  2"  canaSTimUh 


Accountancy  iu  Canada  and  the  States 
is  not  the  drudgery  it  too  often  is  in  Britain, 
involving  the  checking  of  an  enormous 


DOMINION  TRUST  CO. 


Tho  annual  meeting  of  the  Dominion 


Editor  F  iNANCiAL  Times.  to  the  other.  Here  the  accountant  is  o6lig-  February  24. 

Sir, — I  fully  agree  with  your  oorrespon-  ed  to  take  a  broader  view  of  things,  not  . . . 


amount  of  detail  from  oue  end  of  the  year  Trust  Co.  will  be  held  at  Vancouver  on  McGlbbon,  Casgrain.  Mitchell  &  CasgroJn. 


ordinary  real  estate  transaction,  are  mine  snail  sums  on  terms  to  situ  ino  investor.  -  nous  m  respuasnmny  lu  uauks,  insurance  Winnipeg  Commercial 

TnlnT'^^  GERMAN  CHINA  AND  THE  Accountancy  iu  Canada  and  the  States  DOMINION  TRUST  UO 

T^a  great  many  in  such  a  posithm  it  will  i  WEST  S  ACREAGE.  j  G.  T.  P.  is  not  the  drudgery  it  too  of  ten  is  in  Britain.  ^  .I’  •• 

probably  come  as  welcome  information  that  I  7— - — .  -  involving  the  checking  of  an  enormous  The  annua  meeting  of  the  Dominion 

funurit,  .‘an  offer  iust  the  sort  of  employ-  I  Air.  George  J.  Bury,  of  \\  inmpeg,  vice-  1  T,-'.x.,x-ei»i  Timfs-  amount  of  detail  from  one  end  of  the  year  Trust  Co.  will  be  held  at  Vancouver  on 

ment  for  t"heir  m'on'^^^  dlsi/e.  i  president  of  the  C.P.K..  advances  the  opin-  {  Times  to  the  .jther.  Here  the  accountanUs  oblig-  February  24. 

Particularly  in  Van(:ouv<-r  and  Victoria,  2.000,000  more  acres  of  land  will  bo  1  ,  nvinH  Tn  - - ^ 

JJritish  Columbia  facilities  cultivation  in  Western  Canada  in  “h  rtlm\o,lkS  of  office  management  and  financing.  I 

rrfctLrag  X  1914  than  last  year.  established  by  the  accut^acy  ot  your  state-  .i^^reholders,  hut  also  inquiring  into  the  should  be  interested  to  have  your  oominents 

mesins^a  liaudsome  return  on  capital  Mr.  Burv  believes,  also,  that  Vancouver,  “nd  would  like  to  go  turlher  and  conduct,  the  management  and  tho  general  on  the  above  suggestions  and  remarks. — 

Ihni  is  not  onlv  exceedingly  well  secured,  B.C.,  will  become  a  great  grain  distributing  credit  you  with  the  least  partiality  1  have  lines  along  which  the  business  is  run,  with  Yours  faithfully, 

K..*  oia4a  is  ni.t  ii«hlA  in  HiVinish  The  so- '  centre  with  tho  opiiuiug  ^  Use  Panama  met  with  in  a  newspaper  since  in  Canada,  a  view  to  the  elimination  of  extravagance  J.  R.  D. 

Sty  fa  I  Trusting  iu  this  impartiality  I  would  like  j  and  the  establislxmeut  of  improved  methods  Toronto. 


excuse  '  hcii'K  conveniently  carried  on  hy  the  company  or 
can  tro  i  calculated  directly  or  indirectly  to  enhance  the  value 
i-e  1  ”  O'"  render  profltabJe  any  of  its  properties  or  rights: 

1  it  no  (X)  It  is  hereby  declared  lo  he  the  intention  that  the 
in  can  '  objects  specifled  in  each  paragraph  sliall  be  In  no 
and  a  I  "tso  restricted  or  limited  by  reference  lo  or  inference 
*»uu  a  j  froni  the  terms  of  any  other  paragraph  or  the  name 
I  of  the  company.  The  operations  of  tlie  company  to 
isiness  '  Le  carried  on  throughout  tho  Dominion  of  Canada 
„  InoTi  elsewhere  by  the  name  of  '-Warner's  Features 

“  of  Canada.  lamlted.”  with  a  eapital  slock  of  ten 

gnitleci  thousand  dollars,  divitied  into  KM)  shares  of  one 
less : —  hundred  dollars  each,  and  the  chief  place  of  business 
of  the  said  company  to  be  at  the  City  of  Montreal. 

]  in  tho  I’rovlnce  of  Quebec. 

'  Dated  at  the  office  of  tho  Secretary  of  State  of 
j  Canada,  this  30th  day  of  January.  1914. 

THOMAS  .MULVEY. 

nlnion  Vuder-Secretary  of  Stale. 


I  Solicitors  for  Applicants. 

BELDING  PAUL  CORTICELLI. 

It  is  iintlersteod  that  Alessrs.  J.  M. 
Mackie  and  A.  O.  Dawson  will  be  electe*! 
to  the  Board  of  tho  Belding  Paul  Corticelli 
Company  at  the  annual  meeting  to  replace 
two  directors  who  are  to  retire. 


I 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  7,  1914. 


Hints  To  Investors 


An  Ideal 
Investment 

Soft  I;/  of  priori  i>al  is 
tlio  fratuvo 

fif  ail  ill  V'st  merit  in  1  ini 
T’EltPKTIAL  DE- 
UEXTUIx’E  STOCK 
•>l'  the  Nova  Sroiia 
•Stot'l  ainl  Coal  Coni' 
pany,  Einiited. 

The  issue,  moreover 
offers  a  f^nlixfarlor;/ 
iiilrrmt-i/iihl,  ami  is 
rcarhli/  conrrrlihlr.  into 
cash. 

^  ^  offer  a  liniiled  amouni  at 
95,  and  interest  lo  yield 
6  1-8  per  cent. 

Full  J'artit'iilars  L'pon 
Kcq  uest 

BANKCRSBOND 

COMPANY"™™ 

20  VICTORIA  ST. 
TORONTO 


DEBENTURES 

FOR  SALE 


Wc  are  n  a  position  to  ploce  a 
large  amount  of  money  on  im¬ 
proved  Farms  and  lAodern  City 
Property  in  Saskatchewan.  We 
arc  represented  by  over  three 
hundred  Agents  and  can  guarantee 
all  loans  made. 

Write  for  full  particulars. 

The  Saskatchewan  Mortgage 
Corporation, 

DARKE  BLOCK,  -  REGINA.  Sask. 
Capital  Paid  Up  and  Reserve,  $700,000 


^  18^  3!^ , 


T^n'■nTn?V'‘’^I‘’r"  20.  after  the  preferrocl  as- i 

ciimstanri's  require  it.  ;iny  cnriuiry  rciatinu  to  Unintelligent  liquidation  for  sumes  the  quotation  existing  before  the  ; 

invest  morns.  It  should  ho  understood,  howovor.  an  estate  in  tlie  United  States  by  an  Amer-  bcavy  decline.  i 

thul  Tin;  KfWxriA!.  Times  will  not  irnrko  |m>  lean  firm  .which  apparentlv  bad  no  discri-  We  are  uneertoin  ahnnt  Vnfinnal  niMrk‘<  i 

dictions  roirarding  ilie  immediate  market  course  minafi/.n  ^  ^  uiscii  aro  unotrtdin  anoui  .Nauonai  IJUCh  b  i 

oi  any  security.  'I’o  receive  attention,  inquiries  niiiidiion  in  sucli  matters.  immediate  future  on  the  market. 

must  he  acrompanied  ivy  the  full  name  and - j  Wayagamack  may  rallv  with  the  general 

J.--.  There  should  be  a  ten  :  market  improvomenc  AH  these  stocks  are  ' 

Will  receive  prompt  atteiuirui.  poiiu  motenient  in  Merchants  Bank  stock  po  speculative  that  voii  must  use  vour  own 

- - -  in  the  course  of  a  few  weeks,  and  we  would  i  judgment  in  the  matter  of  a  purchase. 

We  hav(*  mislaid  letter  from  reader  w ho  j  ^<^ibng.  ;  - 


Wc  have  issued  n  special  circu!:ii  fui 

INVESTMENT  OPPORTUNITIES 

in  Canadian  Bonds  and  Stocks. 

Copy  inalled  free  on  request. 

McCuaig  Bros.  &  Co. 

(Members  Montreal  Stock  Exchange.) 

17  St.  Sacrament  Street  -  MONTREAL 


j  has  000  to  iin  est.  Verv  <-ar»‘loss.  Please  i  -  Jokes.  Ohim.i.^,  OxT. — .Vs  wo  stated  f'W'u  - — . . - .  - - - —  ji-  lj-" _ 

:  _  Foundry  &  For-  ^  of  new  mills  going  up  in  t^.na.la  I  or  ,.a<s  them  altogether.  We  wonhl  advise 

I  ^  preferred  and  common  stocks  are  not  is  reasonably  sale,  and  it  is  some  satisfac- i  .j^  liW»dv  in  l)t>  m-iinf •lined  ut  vou  to  vit  li.vhi  m™.  i  h»' nre».eMt  iiviTvifromenL 

1  Ont.muo,  Ottawa. — Swastika  and  Har-  traded  in  on  the  cxehnnge.  A  quotation  semi-official  statement  to;|i  j-*!  ,  r'mlo  loi'’  Th..  ni-iv  h..,  rr  i  r  v  *v.»i*»nont 

gra  ve  propi'i-ties  give  little  or  no  promise,  secured  from  one  of  the  finanei.al  houses  company  will  show  7  per  i  .j  .  ,  I  j  -  '  ,,1  j  j  '’j  |  I',-  'j  ij./.’^h-ir'mi.'ri/ed  tlie'  p-"  / 

I  You  <.an  safely  write  them  off  as  a  loss.  mter<.ste<l  in  the  eompany  is  90  bid  92H  Sf"*'  the  poor  year  of  lltlH.  i  P;';/ '  V’'  •  na  1  •"  ‘ I'."':.'.'*  *'*  ' 

j  Lad.vs.  BROf  KviLF.E.-We  are  sending  I  the  eommon.  roundnig  this  stoek  owing  to  the  phonomen-  Knitting  nreferre.l  ilividend  I  I  laiv.- ,,  few  i,umir..,I  ,toii.-,r.  to  inves. .  f.,r  « hi.' 

I  marked  eopy  of  last  we».k  s  paper  eontaining  I - al  demand  tor  tlie  company  s  product  "i  .  !  purnos..  u,.'  f.,ii„win','  seeuriti.'s  have  . . .  re.-om- 

I  information  on  Textile  eommon  and  Ames-  I  N.  V  .  Z.,  Wem.and. — The  Equitable  1912,  to  s.ay  nothing  of  the  newspaper  pub-  j  ‘..'>,.1  ‘.n;  i.il.n.i  <  "s  nli.it  .^oll  term  •  (iood  btisitiess 

I  II., I, I,.,,  |  Tr„.,  \VI„nfp.».  b„  .  4„,.bl;  Urig  «  ,h..  lln,,.  W..  44;, ”1 !  ,1  r.l'V.'SS  , 

—  I  bodid  and  is  generally  credited  w'lth  good  ^jould  say  that  it  the  company  couhl  earn  ,1.  ,ii\ iiiciiil  Yipunnini  -it  least  " j» vai::on;it'U  I'uiq.v  lifHols. 

froMiDANK.  ir.M.ii  AX.  X.S. — Vcs.  siif- ,  admmistnuioii.  The  authorized  capital  is  <  PPf  cent,  m  1913,  its  future  is  assured.  Vlie  nreferr.'il  onoi-ition  S')  iu\iew  of  Ontario  Nnv.  stock, 

ilieient  bonds  of  „,e  ,v,,,rs  Ita pids^Va  ter  I  S2.0pt),(J00.  wi, h.«l  .O-O.OtU)  subseribtS.  The  ]  despite  competition.  l)::; irsigl  VhI:::;;:! r./';:ri,.„,rairh.  earning,  are 

,  and  1  OWer  (  ompany  bate  been  sold  to  in-  sIOeK  is  not  listed  on  the  \\  innipeg  Exchange  ni  lie-mi  .if  in -id..  in  l  lii>  nr.if.'rred  e«liiuiitivl  thu  >ear  In  I).'  aboiil  7  p.T  cent,  on  the 

sure  eompletion  of  the  .vorks.  :  f >'<  ' ‘»^re  are  very  few  transactions  on  the  Loseapku  VAxrorvER.  BX'.-Winmpeg  show  .^T^^i^rreuH^tJ' Wth^ 

I  ,  - -  _  lElecyielKailway  eommon  is  one  ol  the  earnings  t<.  St)  ,,er  ee.it  on  t  he  preferred  .startin«  nf  il,;.  m':.;„;u;Xi  K 

I  As.xiors.  Mo.sttov.  N.B.— Will  you  j  ^andard  public  utility  slocks  of  (  anada.  .^toek  -i  mtv  lemdsome  mir-in  is  it  not  |.r.>iv.i,i.Mhaf  ihis  latter  cnmpan.v.  when 

'  j>h*:i'-e  send  more  partimiljirs  regnnling  the  I  mamiax.  \\  e  will  endeavor  to  With  the  growth  of  the  cilv  (.soine  pebpU*  ‘  ‘  ‘  ‘  f  horou.iilily  .srnitxi  wouM  jiiftrt  c*v<mi  ruon;  ilie 

I  Canatia  fonsolidate.l  (May  ('ompany?  ''’H  place  among  i;.  KiMtsroN.  Ont.  It  i- nol  unlikely  u'haMs'X'ca^.l  nric  .>r  ^Vava^a- 

:  do  not  know  the  eompany.  !.  "V.  '*  's  anollier  ot  Oarnet  P.  ;  Canadian  cities)  iheeompany  will  continue  .  that  bv  the  time  vou  read  Ibis  the  stock  mack.'  Which  ..r  in.-s..  i.., 

-  -  I  uraiit  s  messe.s.  The  annual  report  will  to  demonstrate  a  strong  position,  despite  ,„;,fi<ei  will  hate  oarliallv  answered  tour  rc-ommciul  mo-i.  an. I  «hi. 

.1.  W.  ('..  Ottaw.,.  -.\s  \t  e  staid  Iasi  ;  'ir'"  The  expected  appoint- ,  the  cut-throat  competition  of  .Ih>  civic  .v.  The  Caua.liau  bank  sl.x  ks  iui v.<  |  7h'i  .|\ni\n.cc,  s'Vrr.mi  mi 

vteek,  ‘■Xatioiiiil  Einaiic  Compaiiy  of  1  . .  ‘  Uaw.sou  to  the  board  power  and  light  doyelopmenl.  Mho  stoek.  durinyl  lie  pi'st  \  ear  lieen  subje. -led  to  heavy  T.>  me  lln-  mi.>si  aiira.-ii 

Vaiieoiiwr  passed  its  dividend  in  1913;  we  !  news  we  have  had  on  the  prop-  we  believe,  is  selling  below  its  inirinsie  selling  pressure,  iliie  in  pan  tu  ihe  enormous  '  'vi'I'dicn.  as  i  i 

caiuiot  recommemla  purchase  of  its  stoek."  | value.  This  week  quotations  reached  the  „ff,,,.imrs  „r  other  high  grade  -.>curiti.>s  at  1 11  vl- \,Vnnisc  .d 


tieelli  It. I  ll  i..  .  V,  ml,...  4  ......  ...... ...s  i, .  »  .  i\  i  xos  roN.  wnt.  ii  i-  uoi  uuiikeiy  W  h.ii  K  ih,-  .an-.'  for  th.-  I.>»  uric  .>r  Wayaga- 

ii'tiii.  1.1,1.  It  is  anollmr  ot  Oarnet  P.  ;  Canadian  cities)  theeompany  will  eonliuue  .  that  bv  the  lime  vou  read  Ibis  llie  stock  muck/  Which  ..r  in.-s..  sc.-nViii.-s  «, ml. 1  you 
uraiit  s  messe.s.  1  lie  annual  report  ivill  I  to  demonstrate  a  strong  position,  despite  ,„;,rket  will  lia\i'  partially  aiiswi-red  \,,,ir  rc-ommcml  mo-i.  an. I  «hicii  ,i.>  yon  c.msi.ier  to 

no.ny'7  xlr'  I cut-throat  competition  uf  >b<>  civic  ,,„ory.  The  Cauad'iau  bank  slocks  iui v.,  '  .n 'aifm^^^^ 

i.,  ,  1.0  I.  7  •  A.  (  .  Da w.s|ou  to  the  board  power  and  light  development .  M  he  stoi-k.  during*!  )n'  jiast  \  ear  been  subje. ’id  to  heavy  I  'I'o  me  i in-  na.si ' ai ira.-i i, .•  one  of  ihcs..  is- nos 

i.s  1  lie  nest  news  we  have  had  on  tlie  prop-  we  believe,  is  selling  below  its  intrinsic  selling  nressure  diii>  in  nan  to  t  he  enormous  '  seems  m  i,.-  Ki.-ii.  ii.  ii.  ..s  i  iihnk  iln-  inirinsie  value 

erty  lor  some  time.  value.  This  week  quolatious  r.>achd  the  ot)',. rings  of  oth.n-  high  gra.Ie  -M-urities  a t  j v!7V7isl7d 

- -  price  you  paid -JO,,  and  the  loss  incurre,!  i, mi, ling  rales  of  int.n-l.  C.,n>i,l.ring  1  he  \vsu-,n  W  ....1,1  ,.1......  U’.,  v.,.-.  .mek 

M  u-KV.  .).,  Xi.w  Cii.Astiow.  XeS.  -Assn-  when  you  sold  two-thirds  of  your  holdings  ii,„jted  nitirk.-l  for  Xonln-ni  Crown,  whidi  i,,',,,..  v.',:  I  l>,!i  I 

ranees  by  agents  of  llu!  C.H. as  to  earlv  should  be  wiped  out  in  llio  <«urse  ol  the  li,,],.  h„„u„  „„|si,ie  of  ihc  West,  when,  ;,/d  7m-  \  , ^  ih  r  l 

maturity  and  so  forth,  are  abselnn.lvval,,.,-  vear.  if  vou  do  not  sell.  l,,..  1.....,,  „v,..w-i,  l„....l  ...  -.1., -.i,.  clioic  ol  third 


I  .wi/sroH  AMioTiiKHs. — M  hen- liav,*  b,,eii  '  M  a,'kv.  .).,  Xi;w  (tii.ystiow.  X.S. — Assn-  w-hen  you  sold  two-thii 
agr<-al  many  enquiries  regarding  Canadian  '  *'‘'*))^‘*''*.b.v  agents  of  llu,  C.H. l.(\,  as  to  early  fihoul,!  be  wiped  out  i 
( 'oi:l  and  ( 'oke.  Elsew  here  in  I  his  issue  of  1  maturity  and  so  forth,  are  absolutely  value-  year,  if  you  do  not  sell. 


M’lii;  Eina\(  lAi,  M’i.mes  will  be  found 
story  oil  I  he  sit  nation. 


If  tlio  inaturing  of  contracts  is  hon- I 


nioiiey  has  b,-en  ex,-,-ssn,.|v  hard  lo  obtain  j  '  Ki,.|, |,,,.  „„„„  speculative  a,1- 

d  is  not  surprising  that  is  sliould  lune  sob  |  j,,,,-,  m,.  |,,,ve  no  ,I.,„bl  that  when 


I  est ly  eondueted.  as  we  have  reason  lo  sup-  |  D.  ^1-.  (b'r  M  aodeline,  T’.t,). —  V  cs.  w'e  below  the  actual  \abie  oi'  ii 


-  j  pose  it  now-  is.  nobody  outside  of  tlm  head  j  w’ould  eousidcr  THckotts  eommon  "a  good 

,Mi;mi'iihi:ma(.o<,.  l^pi;.  -  Ke  (  anada  i  f-hould  have  any  knowledge  of  the  I  Kpceulali<in."  It  will  indt-ed  be  quite  a  .'•‘f'liiiiK  III  qu"*Hi  mil",  mm  moK  i  ji  t  id-  will  I  •  v  -i  1 1  PMct  i\/*  Tlwr*' 

Brick  Co.,  you  will  lind  a  report  of  1  he  com-  i  ptot'peei  s  ot  any  contract.  We  advise  you  I  while  bt'fore  Coinent  common  will  pay  a  considerable  i  ini>rovemciil  in  1  hem  before  :  ‘  ,|  ..j  !  r  -  ■  ■.  i  .i-"';,',  1 1,.'.  ii..'vv  nii-il- 

l)aii\s  position  els, wh, -re  in  this  issue.  So,'!**  ['<>l'i  on  until  your  prepay  inent  expires  '  dividend.  \ci-\-  long.  'IMie  liirnings  r,,r  l'.)i;{  wert- I  wi,..,,i.i  ii,  l>,. 

far  I  her,- is  a  litll,- eneoiirageiin-nt  for  share- •^P*'’l-  -‘"V*  ****')'  '*^  »ol  ranking  for  a  loan  1  ^  uu  know  as  much  (in  fad  you  hav«-  and  tin- balaiic,-  sli.-ci  at  the  end  of  I  uV- ,i,., '.,,Iv...i..,t.. 

hoidei-s.  but  no  iuqie  of  ,ii\ id,-nds  for  some  j into  .\lpba  stock.  reason  to  know  mor<-i  ,tf  Spanish  B'vcr  tip.  year  was  ,'\ceplionall\  >irong.  I\cn,-wal  i,.,‘_  f.. ^  r.- .. 

tin.,-.  !  - -  '  pr,-feiT,>d  rr,.spods  as  we  ,lo.  E,.r1nnal,ly  of  a  stat.-  of  healthv  a-tivit  v  in  tin-  W  ,-sl  7'  .  7  .7  V’  f  7.  ^ 


m  '.•ndV-c.V“be  oniVo  '-;  ‘'7;.'’ . .  "'*  ;;<*'•  I  un,lerth,-rcorgani/,c,l  financial  tind  physical 

i  ill'  •  V  ■-  ^•■""’>-'.7.1', ’•;•***;•*'  'Kiolalioi.',.  »i;d  l"<*l<l*T  plan., i,„s(o..k  will  b.- very  attradiv,-.  There 


flit-  ,-otnpaiiy  has  demonstrated  its  position 


you  I  wliile  IxMor,.  Coinent  eommon  will  pay  a  a  eonsidi-rable  i ini.rovi-mciil  in  tln-m  before' ;  V.'.'l  r' 

)irea  divitlend.  \ei-\-  long.  'lMi<-  l  iirnings  r.ir  l‘.)i;{  wer,' I  ,,*',‘,1’! . 


M’..  I  M.EltsoI.l,,  ()\T. 


I  - - -  ^  prt-ferred  prospods  as  we  ,lo.  Eorlnnalely  of  a'  stat,-  of  In-altliy  activity  in  tin-  \\ M-sl 

I  IwESToii.  Ottawa  — Ri<^hl  of  Wav  Mines  I  Pl'.'''*’*’-)*!  assets  are  still  iloing  business  .slionbl  put  this  bank  in  an  ,-xecll,-nt 
—  .\m<-s-I(,.l- .  is  what  is  commonly  eallAl  a  “has-been."  i  '’''"  ."’“”•‘7"  IX'siMon. 


den  pref.-rred  has  had  a  six  to  >cven  point  ;  |,  v.-rv  rich  in  the  earlv  da v.s  and  paid  !  “idit  may  be  able  to  put  something  siil.- 
rally.  Ini'  w,-  l.cliev,-  if  will  go  further  will.  I  ,li\ id,  nds  a  mounting  to  39  per  cent  in  1909  |  sfanfa'  ''.v  <*•'  ,-eonomies.  ,-t,-..  behiml 

Ihe  general  improA a-nn-nt  in  the  niark,-1.!i4  j,,.,.  i  i„  jpijj  19()S.  In  mjo’ |  the  company's  s,-,-iirit ies.  .\  g,-n,-ral  bq,)in 


.1.  ( '.  B.,  0  r  r  AW  A.  MMic  I’ciipl.--  I,.>an  and 
Saxings  Corporation  of  lamdoii.  Onl..  has 


d<-b(-nl  arcs  an.l  a  restr\i'  .  iuti-rcsis  arc  rt-ady  . 
>radi.-allv  1  lie  whole  of  Hie.s,-  I  n  regard  to  i  he  \; 


I  M’lie  common  has  gone  far  ,-nough  for  thei?.;  per  e,n1  wa.s  paid  and  in  1911  and  i'qi-j  !  undoubtedlv  would  advance  quotations  a  paid  ctipital  of  y*ll.'<.'J''l  out  of  .S.‘)iin.l)ll() 

I  immediate  pn-.-nt.  j  „„|v  p..^  ...'ut;  since  when' nothing  has  7"  j*', * ''  ■l*‘P'.sits 

I  -  •  nniil  T'h**  c*iYnit>Q?i\*  La  -  o  «».  .  '  - - -  ot  orlx'Ut  aih!  ii  r»*"«r\o  ol 

I  KAiMiou,  MoNTitK.\L.*-lf  ii  isn  clioicf' j  Thi‘  pr^st^nl  market  price  under  5  centa  l  ^ahoinu.  Mos’TREAi..--('i!n:ulian  Sar-  ■'RXO.tMIO.  I’rarhcally  ii»r  wimlo  of  tho.^o 
Dominioii  'Poxtilo  jirfiiTrcd  and  1  would  s<*t*m  to  be  inflation,  unless  plant  and  i  C-o.  stoek  has  no  market.  Thr  man-  snni";  w  in\rslod  m  moritra^r'"'.  ot  whnMi 

lots  in  or  near  Verdim  for  \,)ur  .SSIH).  (h.n't  ;  grazing  areas  have  some  nrHctie-il  value  agement  of  the  eoinponv  eoiibl  b,-  belter,  Iht-  eompaiiA  holds  .-Sl.r  1 .1(1 1.  on  prop(-rly 
he.'iial,  -tak.- th.- MVxtile  preferri-d.  M’.-b-  !  practical  value.  I  inforimuion  from  .-ast.-rn  a  aln,-d  at  ?5|  .TJJ.tiJ.-..  Th,-se  an- i  he  figures 

phone  one  of  f  he  brokers  wliosf- naiiu-s  you  !  fv  iv-i  \t  ■  „  sources.  .\  number  of  aatiis  hav,-  b(,-u  ol  1 1n-  I),-e,-mber  l!|l  J  report :  av,- ha  a  ,,  not  h- 

AAill  lind  in  ,)iir  ad  v,rt  isiiig' columns.  i  ,  l.  i  i  p'  -  i-ssued  ag.'tinst  the  conii.atiy  Avliich.  ho\v,-\»r,  mg  lal<-r.  Thcr.-  is  a  cm-ioiis  dis.-ivpain-y 


'••■11.^1  point,  is  the  Eiiglisli  int<-r,-si  in  t  In* 

xcci  eiii  ,  'I'l,,.  Iri.-nds  of  III,-  ciiiiipaiiy  ,-laiin 

'  1  hal  tin-  jiosilidii  is  A,-f\  sinmg.  but  iiiAf-s- 
lanand  ’**’’•'  "  ill  a.AA.-iil  nnlil  I  he  larniiig  iiosjlioii  has 
III.,  has  I" ''ll  <l<'nionsirateil  iind.-r  lln-  iicav  ])lan 
.Mill), 1)110  before  Ix-coming  exeit.-.l.  Spe.-nlal  ix  t-Iy, 
.-n.isits  I"'-  look  for  lireAVorks  when  the  English 


grazing  areas  ha\'e  some  jiraetical  value. 


I  agement  of  ihe  company  eoiibl  In-  betler,  tin-  cuinpaiiA  iionis  •■mi,  i  .-iii  i.  on  propi-rly  • --...e,  ,,,  ,,,,1  .>  iii.in.  ...  ........  ...  ....... 

i  a, ‘cording  to  inforinaiion  from  easti-rn  A.-ilin-dat  ?*l  .4'J'J.0'J.">.  M'In-se  an- 1  he  ligiires  '.i')'"'  b.- >,,meAA  li.-i.l  resliiep-d, 

sources.  .\  number  of  Avrils  luiv,-  b(,-u  of  1 1n-  I),-e,-niber  191 J  report  :  av,- ha a„  not  h-  '*"•  p,  rt«-ele.l  org.-imziitioii  sliould  ollst-l 
i  i.ssued  against  the  ,-omiiativ  Avhieli.  how, -\»  r,  mg  lal,-r.  M’hen-  is  a  em-ioiis  dis.-n  paney  <  I'iss  by  enabling  I  In-  m.'inagt-nn-ut  t,» 
have  been  settled.  Xo  ,livid,-nds  lia v,- been  In-lweeii  iliis  report  and  that  of  1 ',11  •_«,  slio w  ;i,  lug ii.-r  per.-etil ag,- ol  in-t . 

I  paid  and  none  is  lik,-ly  to  be  paid.  MMn-  tin-  paid  capital  appearing  as  .'S.->7,(l(ll)  in. in-  i.is  a  .  rr,-^  rvis  *  1 

,!ompanv  was  ,jrgani/.,‘d  aa  IiIi  a  caiiital  ,if  in  t  In- ,-arlii-r  report ;  iin-siiniably  soipe  pay-  lilii  KLAL  1  Y  ULAL. 

I  8.'>(K).006;  increased  sliortiv  afti-rwards  to  iin-nts  were  Avrongly  eredited  as  s.o.-k  pay-,  _  - 

: -SI. OUO.OOO.  and  again  in  October,  I'.H  J.  lo  iin-nts  and  liaxe  siin-,-  be.-ii  turned  mi'>  |  j.-h,  s.-ll  S:{09,(H)0  ,.f  “UcaI- 

nate  concerns  promot,-d  by  .Mr.  <1.  E.  deposits  iir  witlidrawii.  MMn- eompany  ,lales  ■irfuii-rtv  ti>  (■  \  (irier 


hose  *"  f’gtird  to  On-  Nalimial  Briek  enquiry, 
Itielii"*'  mtisl  liark  baek  lo  Ihe  old  tidag'-  that 


ompeiitioii  is  lln-  life  i,f  traiie. 


O.  7-’  "; ‘■contracts  of  ;  issued  against  the  ,.ompanv  whie),.  hoAv,-A.r 
.,  )!  ./  Association  are  quite  have  been  setflcl.  Xo  ili^idi-inls  In,  v.-  In-e, 

s.Miinl  that  IS  to  say.  they  _are  s,)  drafted 

nr»ni4  is  lik'«>1v  In  hn  ttnid.  'I'hi 


E.  D.  Momheae.  W,-  ,1o  not  know  On-  i  0,  r  ns‘  fuuiwill  meMled  n,  n  ^  T'  7'’"="  t's  more 

addn-.'s  of  .Mr.  Walsh,  of  tin-  Walsh  Min,-s  1,  anv  ,- hnrges  h-it  1  s  m  l  able  to  i  ""*"  '*rgan,/..-.l  will,  a  '-apital  of  m  the  ,-arln-r  report ;  |,n-sun,ably  some  pay- 

I  td  CoAvgand-i  Maior  .Sh-irne  M  ,  -n  I.  ,  .n  ,  ,1  1  ' ‘1  **>TO.0()0;  inereased  s  hortiv  afti-rwards  lo  iin'iitsAvereAATonglyereditedass.o.-kpay- 

Imawa  ir^Pertt.-il  in'  on  l3panv'a.ni'a^^^^^^^^^  Hnd  again  i.i  O-tob.-r  I'.llJ.  b.  men.s  a.nl  In.Ae  sm.-.-  been  liirned  m.o 

I  no  ,loi,bt  AAo, lid  give  von  lln-  rm  uiri-d  in- i  ness  The  ,)bitU  of  su,-h  a  eontraci  promot,-d  by  .Mr.  <■.  h.  'b  posi  sM.r  AAithdrawii.  In- eompany  ilal.-s 

'formation  lion  Hot  ,-rl  Bog,-rs  -ds,,  li-,s  '  M  .1  7.  7  ,1  .  f  iTi  '  ’  *1-600.000.  It  is  ,me  of  tin-  niilorlu-  Irom  l•'''•'J.  has  s.mn-  strong  iin-n  on  its 

’  “  ’  re,;entlv  of  Johnston.  MeC„nu,-ll  board,  ami  app.-a.-'  to  fiiKill  all  tin-  reqm- 

■  A  MHun  .  &  Allison.  There  is  a  surprisingly  goo.l  board  sites  of  a  reasonably  .seli.l  loan  bii'iiiess. 


BIG  REALTY  DEAL. 


SYynr>is  or  uanaomn  nosm  ii- 
Ui:s  r  LAM>  ItKOI  LA  I  IOaSS. 

^PfiK  "olc  lic.'Kl  ot  ii  fainily.  or  iiiiy  mail' 

•  o\i  !•  IS  >c:irs  ol*),  :i 

fiiiart*  r-M'clioii  ot'  avalhiM*  Doinitiion  In  ml 
in  Saskatchewan  *»r  \liie;ia. 

'i'he  applicant  inn"t  appear  in  person  ai 
the  Domini 'H  l.amK  .Vio'iii  y  or  sul»- 
A«en(.\  Tor  ihe  Dislriet.  I.ntry  hy  pr*i\.v 
may  i>e  ina<Ie  ai  liic  *)n?ce  of  any  Local 
Aui-nt  of  Dominion  Lands  not  siil>*a;;cnt ) 
on  certain  conditions. 

Duties — Six  months  n-sideme  iip*)n  and 
eultivalion  «*t'  Itie  land  in  *a**h  *>1'  ilirce 
years.  A  horn  “sf  eAohr  may  ll\e  within 
nine  miles  *►!  hi*,  it  rm  ^tcad  on  a  farm  of 
at  lea.sf  so  acres,  im  *‘eriain  comlifinns 
A  hahitai>le  i*»  is*‘  is  re<juircd  ni  **vcr> 
case,  exrepi  when  roithnee  is  perforimd  in  ; 
the  vieiiiii>.  ! 

In  **eriain  disjrieis  a  li*mie."i  eadcr  in 
poml  "tamlini;  may  r*rc-e?.ipi  a  *ina''!*T-  | 

seitioM  alongside  his  fminestcad 

per  aerc.  Duties  -  >i\'  mnnihs  red-  j 
<I*'n**c  in  eacli  of  sj.\  ycai-s  from  <lat«*  of 
h^mnstcaif  cnir.v  iincludin;:  ih*-  linn*  f-  ; 

qnired  in  <;»rn  homesicad  pal*‘nt'  ;ind  .*.o 
a«'n‘s  *.\(ra  cnltuaiinn  'ifi**  ana  <it  cnl- 
tivaiion  is  snl'ic.'i  id  n'(liHMj*m  in  (a-**  of  j 
nmeli.  s<Tul.)lry  ot*  si»)ny  land  afn-r  n  *  on  S».\  ! 

Homestead  Injaefor  on  appli*'UicM  (or 
patent. 

\  lionn  stci'd*  r  who  has  *  vhaiiste*!  Iiis 
Iioim'siead  ri^dii  ami  cannot  *)hlain  a  pii-  ; 
einpiion  may  lake  a  pur<-h.'»>ed  hormsica'I  > 
in  cirlairi  (fistip  is.  I*ri*e.  per  ac;-  . 

Dm ies  - -  .M ii.si  lesitic  .six  months  In  each  ol  j 

ihrec  years.  *  uKivaie  .*>0  arres  and  ern  t  a  ^ 

house  woriJi  >.i00.  ! 

W  .  W.  f’OKV. 

Deputy  of  ifu*  Miiiisicr  of  t!i  *  Im«'rior 
N.L — Lnamliorizcd  puf)lic.rf  rm  of  diis 
adMTiiseineiil  will  not  be  p.aid  for. — d7;)S.*i. 


rorniatioii.  Hop.  Koherl  Holers  also  lias  '  nrovido  loans  to  1  ho  rontraot  holflor^  n«<  unon  n  i  i  *  *  r  c  i  i 

'  piofK  V  in  iho  vopiuro  Z.  nokJcTs  as  hoon  Johnston,  recontlv  of  Johnstop,  Me(  opuoll  board,  and  appears  lo  iidlill  al 

■  MM  7  &  Allison.  There  is  a  surprisingly  gmnl  beard  >iies  of  a  rea>onably  .M.li.l  lo,- 

I  '  Pd.N  ou  lor  withdrawals  the  more  will  the  of  dm-eOrs.  We  are  .sorrv  1  hat  more  en-  For  tAvo  y,'.-,r>  al  least  it  has 

'  \.  1)..  OTT^^v^.  ^\  o  railit  r  like  <'apa-l  loaning  purposes. _  '  courageniont  r^annol  bo  given.  I’.'nilfs  ip  eolloeiiop".  and  ii  has 

diap  ('ar  and  iM.OMoiry  pnferrod  as  np  I  |  —  - -  *d'  Piorig.agod  pro[M‘r1\‘  on  liaiol 

I  ipvo"t  niepi .  The  slock  hasaHainod  (piifo  i  '  idusK.  Tohontu.  Canada  Bread  oom- j  St.  .John,  X.B. _ As  von  no  donltt  — 

,a  r, -markable  status  for  'one  so  young."  ^iUi  long-  hnoiv. ’{lie  eompauA'  voii  nu-iil‘ion  passed  its  Emm  mi  u.  .Ni.iieiita.  wrii.s 

'It  s<-lls  at  a  pn-imiim  of  (■>  to  7  per  e,  ni  !  }’"  Ixti-Mbilitu-s.  Toronto  'rad^rf  Have  ,  dividend  in  1913.  That  v,-ar  was  exec,-. ling-  "  I  ii  a  ,,ur  i-siie  <if  January  III.  y 
i  Avliich  speaks  Aoliiim-  for  an  iiidtislrial  '  to  1  h,-  effect  that  divi,l,-n,ls  are  i  j^.  VancoiiAer  .-om-erns  ami  the  Slc.-l  .,f  ( 'anada  prefi-rn-.i  us  a 

in',-fcTred  stoek  lh,-s,-  dais.  I  '"tng  consult-red  ou  the  eommon  stock.  Hut  ,,‘„d  is  not  tct.  M'here  has  alr,i,,lA  been  a  in  v-si  nunt .  but  rather  ini, ,, aim 

-  '  -  I  are  iiu-ln,,-d  to  the  lu-lief  that  this  is  pre-  heavy  ,l<-clin,-’  in  the  CoinpanA  's  sto.-k  a  ions  i-sii.-s  y,,„  |iad  des.-rib.  ,1 

*  i;  It  s-i-  .l,.Mvs  V.iT.  'I’l,..  M.-iiiM.  mature.  I  h,-  eompauv  is  doing  we  1  and  . it.  ...  p....  . . .  .......  ,fno  i  ,in,i  ..  s.imm.I  " 


C, Uriel,.  1.1,1..  Sell  S.MOO.IMIO  of  “Ued- 
|>ro|ierly  lo  *■.  (irier 
.-111, I  C.  It.  fioriloii.  (Iiroiigli 
I-:.  .\l>l>ol(. 

M'he  biggest  s;d.-  .if  l,i-gl,  .-hi.ss  n-sidell I  ial 


For  t  Avo  Au-ars  al  b-ast  it  has  bad  no  ib--  .  ,  ,  .  .  , 

faults  in  ,:oll,-elio„s.  and  il  has  only  .'-^1,9011,  '  ''igg'""  -ah-  ol  high  -lass  ,-,-sub  nl lal 

of  moi-lgagt.d  pro[i,-rt  A-  on  hand  for  sale.  |  pro|,.TbA  aa  Inch  has  b.  i-ii  <■H.■l■l.•.|  in  Mont- 

1  ii-al  l.ir  a  long  linn-  was  Ihis  wi-.-k  put 
FniMihih.  i.iii.iit  a.  wrihs  as  folloAA  s :  !  ,  lii.oigh  by  (  ai'iiek.  I.imil.-d.  in  iheir  sale 
'■  III  Aom-  i'Siie  ef  .laniiary  II).  yen  spi  :,k  ef  j  i,,  ,M,.ssrs.  (!.  .\.  (Ii  i.  r  and  ( '.  B.  (iorden, 
Slci-1  .,f  Canada  prefi-n-.-.i  as  'a  sp-,-iila1i\e  ri-pi'es.  iiir.l  I.a  .\.  E.  .Mibetl.  ef  a  portion 


Ia’.B.  St.  .Ioiixs.  Xei.I).  M’Iu-  British  Co- 
li.-mbia  IV-rmanent  Loan  ('ompany  b,,;ir,l 
has  a  ,<msid,Tabl<-  int,  riockiiig  with  th,- 
National  I'Miianc,-  ('om])any.  We  do  not 
know  ill,-  eonipany's  M,iiiir,-al  ag-n,. 
licit h,-r  (-an  aa,-  say  what  kind  of  stat,  ni,-nl 
the  ciMnpany  Avill  issue  for  1913. 

-MiiiiA  thanks  f,ir  tin-  information  ,)n 
gA  psum. 


. . .  „  iialiii'e.'  I  n  l>ri-- j  ,,r  lii,  r-iiiainiiig  s.ciien  of  "K-dpath” 

I  Wr  pr4' lucmuMj  to  tlip  holioMliPt  this  is  pre- '  [n  tiio  ('onipapy'."  i-tfu-k  \  iniis  y.m  hufl  dfyrribcd  il  u.s  Mry  ;,pp»upfipg  1<»  I  li )(»  L  rt . 

Bi'ii  i.>h  < ’o-  1  I'onipfipy  is  doing  well  and  I  though  the  fact  that  it  nopaius  over  .SlMl  is  i  good  aixl  in  a  <f»ppd  po.<iDop.'*  !  h  i<  undi'i  rd iuhI  from  tiu  pprclpi'Si  vs 

pany  lK»ar<i  'umld  im  loo  niuch  lo  4‘Xpect  the  bonus  |  (.ons4»liiig.  WIiciIpt  if  can  k<‘4‘p  Dm'mlMr  2(l.  wo  stutoil  'Siorl  of  ihnt  i1h  \  p:n*l  in  lii**  vicinity  of  s;?IHi. 0(1(1 

g  wifii  1h('  *‘V7.*!*’*”  b>  be  on  ^  investment  basis  I  ,jp  I  Iradr  recession  in  t  Im  <'aiiinl.t  pnfrrr.'d  is  an  aDractivo  purchaso  ,  pq-  fh(.  several  parm  Is  of  lami  which  i  h<*y 

\Ve  dt)  not  ^  tfiis  <yrly  juncture.  Tlie  preferred  stock  j  Wost  is  uncertain.  In  viisw  of  this  doubt,  it  at  pro"*  iit  pric*  .".  '  If  wji^  (dTcrcd  at  SO  ai  ,  a<  t(uirod.  'rin  v  coieu^l  of  splendid  silos  on 
•4‘al  ag**nt,  !  to  enjoy  a  good  standing.  j  might  hi>  advisable  to  transfi'r  into  om*  of  ,fliaf  t  ime.  iMonparod  ^'ijb  u^loul  on  tin*  iippor  lo\<l  *if  tho  ( ‘M*ri**k  priqiorly 

f  stati'inent  ,  p  p  .  .  j  the  industrial  pn'ferred  stocks,  d'he  yicbl  i  I  n<‘>day  of  thi.N  work.  t  hongli  ue  cf>n- ,  ip-dpui  h  olt  Pino  .\\4nn0.  and  it  i"^  iin- 


f>  p  1  -ivi  .,  .  !  iiio  iTioiJsiriai  proieneo  sioons.  1110  >  i  . . ,  . ■j-*"  *  ••  •  ,  n  w«i  •  hi*  .hm  1-  ,*11- 

r /*.  — Bailway  bignal  ;  any  f^^q.qp.d  from  snbr  the  profiTnil  divnbnd  nasonal‘ly  (Irrstotnl  will  b.*  nsod  partly  for  building 

\i*’  *’ Limite,!  chauged  its  name  in  ,  ^he  stock  vou  now  Iiold  and  tln-n-  would  b,-  sab-,  there  ean  b-  doubt  that  (1,,-  sto-k  ;  pm-pos.s  foi-  tin-  piir.-lmsi-rs  and  son,,-  of 
Alay  IJI_  lo  Autoniatic  UailAvay  .Signal  Co.  I  h.s^  uneertaintv  about  the  fiitun-.  .\sk  a  is  not  nialiii'<-d  lie-  wor.l  "iiialureir’  in  their  fri.-nds.  and  tin-  ,■-m.•lind,■l■  aaMII  be 


('.B.('..  M'ohonto.- -  M  ,-  ,1.)  n,>t  ki 


I  .  1  .  1  ,  .  .  •;  ......  - 1  ,,-ss  um-t-riaiinv  aooui  in,-  in, in-.  .isr,  . 

I'l:''"  .'V*  r,-putal,Ie  liroker,  such  as  MeCinly  or  .1.  M 

'  "  Ai'i'tli  •."'..ant,.  I  '^'r  Canada  Lt,|.,  Robinson,  about  one  of  the  prefiTred  i-sues 


i  Albi-rta  linaii-ial  eompan.A  ,  but  if.  as  \  ou  "  i* h  a -apital  of  81  .OUO.OOO  common  stock ;  '  '  . 

<ay.  K.  (i.  Dun  A  Co.  giv,-  tin-  -ompany  a  -fltlO.OOO  7  p,-r  ,-,-nt.  preferred  and  82(M).000  Si  BsminEn  Haiieax  X  S  -  We  cannot 
!  At-i-y  high  rating,  there  woubi  s,>em  to  1h-  no  •>  per  e,-tit.  ,leb,>ntures.  The  ,'ompanv  is  l-'*  s,opL-s’ which  ma’v  show  market  'in- 

direetor.s  .vid.mtly  are  n„-n  ol  ,-haraet,-r.  <  '>•  of  I  he  stock  is  very  sp,*eu-  |  \vhat  av,.  end,-avor  to  do  is  to  point  out  tlm 

and  that  is  the  mam  eonsid,  ration  m  a  h'ti'e,  t  hough  .some  ol  t  he  (.anadian  rail-  L, i.  f,,o,  ,,,,v „ri. 

I  piir.-ha>,-  of  stock  of  a  <-omp:uiy  op, -rating  at  |  "a.'  s  are  taking  an  mti-n-st  in  the  eonceni.  Obviouslv  we  e-innol  s-iv  Avhat  tlie 

a  lllstallt  point.  -  ..'..'.rL-..,  stock  w  ill 


putalile  liroker,  such  as  MeCiinly  or  .1.  M.  this  <-ase  iii,-.-iniiig  ihoroiighly  s-t  as  I  ,,|  a.--d  on  till-  iiiai'k<-l  some  lim-  in  I  lie 

thinson.  about  one  of  1  he  prefi-rred  i'suos.  slrjiighi  inAc^linent.  (Oh-rwise  it  aaouI,!  near  fill  iin-.  M'liis  sal.-,  logel  her  aa  i  I  h  pros- 

.  more  -los-l_A  il  Pliroiiell  I  he  I. -ve  Is  of  t  he  older  ,  p--t  j  a  ill  I'l.A  buiblillg  o  peril  I  ions  AA  ill  rellCAA' 

SEBscRinEU,  Haeie.ax,  X.S.-  W,‘  i-annot  lirefern-d  stocks,  iioaa  ((iiot.d  from  a roiiiid  :  | b-  int,  r-si  in  B-ilpath  propi-rtA  Avlii,-!! 

)i<-k  "  sloeks’whieh  ma’v  show market  ap-  O.)  I  o  li\ <■  or  I'-n  point  s  a  box  -  par.  Xo  di.s- ;  n-e,iv,-(l  so  niii.-li  iilifiilioii  .severi-l  y,ars 


iMiii-li  iilienlioii  seAcnil  v,iirs 


fcAv  months.  piir,ig-ni,-iil  wiis  intended  aa  In  ii  aa<-  stated  j  aa  hen  it  aaiis  piir,-liiise.l  by  tin-  ('arriek 
point  out  the,  thill  Ih,-  sto.-k  aa  as  i  in  iiial  nre.  MMianks  f.ir  p-oph-  fn.iii  I  h-  Kedpatli  Estate.  M'his 
gix  ,-n  seciiri-  ih'-  kindly  Ion-  of  xdiir  htt-r.  which  aai-  siib- gi  ai-s  .M  essrs.  ( i  ricr  iinil  ( birdoii -out  nil 


piir-hiix-  of  stock  ol  a  company  op, -rating  at  |  "ays  are  taking  mti-n-st  in  the  eonceni.  Obviously  xve  ,-auiiot  say  aa  Mint  1  lie  :  '-"iisi'l,  r  a  great  -oiiipliim  iil  from  a  AA-st-iii  about  o,i(--half  of  i  h-  mibiiill  s<-,-tion  of 

a  tlistiuit  point.  market  course' of  aiiv  parliciiliir  stork  will  I  fri<iid.  _  K.-.lpatli  prop,-rt\.  as  only  iibonl  a  lik<- 

.  .  .  .  -  ^  AIM  Aiiio.  (lANAVoyuE,  (>\T..  wTii CS t  |  f,wing  to  th<-  iniiiiv  out'-i,li'  inlbi,-nc,-s  ,,  .  iunouril  r-iiiiMiis  in  lli-  hands  of  Carrick 

I’.  W  .  C.  .Monthe  AE.  W,' eaniiof  iidx  i'c  '.1  h'le-''  ci  v,-  me  y,)ur  opinion  on  .Salvator  |  nik-  affi-ct  tin-  'marki-t  in,li  viduall  v  II  i  m  .  \  ictimii  aa  ii.i.i  .  I  .().  -  \\  ,-  -aiiiioi 

n-garding  ,i  piirclinso  of  C.  .S.  .Ste.-I  or  Xor-  |  !Sily<  r  .Mine  (Ve.  binned  ov,-r  a  yi-ar  ago  by  |  '  i  f.,>llee'(i\ idv  W,-  ,-n,l,-,A,,r  to  g,t  on'r  **'biAAii  I’ower  will  do  on  t  h-  mar-  '  . . .  _ 

tbern  W  ,-  li.a  vo  si-y.-ral  f  'f'''i'''[i'  '“  h'"  •  James  str,-,.t . _Moni real,  i  right,  and  lo  iu'li''!' O' ' iV.'  I'l','.’  I.ONDON  .\M»  <'.VN.\IH.VN  I.D.i.V. 


■  u...  ...v  (.wv.og  an  MM, -res,  in  me  concern.  |  ty.  Obviously  xve  ,-auiiot  say  what  the 
/.  ..  I  market  course  of  uiiv  piirti-iilar  stock  will 

Omaiiio.  (.ANAVoyuE.  OxT..  wriies:i,„.  ,„.,„v  outside  inibienees 

lease  gi  A. -me  your  opinion  on  .Salvator  Kyhich  mav  affect  the  ■mark,l  imii  viduiilly 


to  Ames  llobh  n  stocks  on  ill,.-  page  whi-h 
j  iiiii.A  meet  your  ,-ii,|uiry. 


AA  ho  put  ill  b-ading  pap,-rs  alluring  a.dvts. 
of  20  iicr,-s  an,l  a  small  lake  in  Cobalt.  I 


Dominion  MM-xtih-  preferred  is  "one  of  j  I’l'i'l  him  in  full  for  -100  shares  and  he  has 


the  best"  of  tlio  iiullistriiil  pn  ferr,  li  seeu- 
,  ritic'.  M'h,-  common  'tock  should  b.-  ii  goo,! 
j  juir-has-  arouiul  SI.  -oiisidi-ring  that  ih- 
i  prici-  held  ovi-r  .SO  ,ltiriiig  the  ,-ntir,-  v,ar 
jofJOlo.  _ _ 

(  Bl  YEIf.  I’OUT  Iloi>K,  0.\T.-— You  liavc 
mild,-  ail  exc-lleni.  clioie,'  Avlieii  you  di-cide 
to  liiiy  Bank  of  C'oini.K-r,-,-  stock.  It  is 
soiiiid  iinii  should  show  sub -l a ntial  iippr,-- , 
Ciiiiion  during  tin-  course  of  the  ii,-xt  two| 


n,»t  written  me,  or  explaincl  in  the  papers 


‘‘fundamentals”  right,  and  lo  iiidicate 
Avhether,  in  xieiv  of  all  the  known  circum¬ 
stances,  a  stock  is  saf,'  ainl  cli, up. 

(.'anada  Car,  ( 'aiuHliiin  ('otlon  and  lx.  A 
O.  ar<-  tlie  l)»-sl  of  th,-  stocks  iii,-niionc,l. 


lll\E.  WcTiMlI  AA  ll.l.l  .  I‘.(). --  Wc  c.'ltlliol 
"iiy  Avhni  OttiiAVii  I’owcr  will  do  on  the  iiiiir- 
kit.  though  the  great  itiiprox  •■iiiciit  in  tin- 
iiiH-iiil  iifl'iiirs  should  ma1criiill\  h,  Ip  th,- 
market  ,|iiotii t ion.  Il  i-'  iin  cxccll,  nl  slo-k. 


iiiiioiiiil  I'ciiiiiins  ill  ill. 
Limited. 


I.ONDON  .\M»  <  AN.\IH.VN  I.D.i.V. 

Xi  t  pidtits  of  .SIS.-, , sob  f,,|-  the  year  were 


,v-.'u  'I'"  i''m  T*'’'  i  ^  !  M’uckctts  Tobacco  common  is  not  xet  on  a 

*\ic  Uv"c'  '‘'''■‘■f  I'icality.  I  (Jividend  basis;  it  is  untried  but  slionid  tak,- 

ic'i  learn,  has  ,  .status  when  a  dix  idend  is  declared 

"  i 

..  ,  TT  y  '  ,1,1  Foxv,  (^cEBi;,'.- - Expliiiialion  of  defer- 


A’l  ry  closely  held,  thereby  iidmilting  ol  ii  reported  bx  the  London  a, i,d  ( 'a  iiinliiiii  Loan 
sniiill  supply  for  the  "strc,-l.  "  MMi,-  coni-  jmd  .\gcn,-A  < 'oiiipaiiA .  ilross  rcAcnii,-  for 
piiny  Ini'  slioAvn  great  progr,-ss  dni'ing  tin-  th,-  \,iii'  was  S3b7.s,)l .  Int, rest  on  d,b,-n- 
piist  li\  <-  A'ciirs  iind  this  is  likely  to  go  fiir-  t  nr,  ',  cost  of  iiiiiiiii.'g,  in,  nl  ii iid  ot  In  r  charges 
thcr.  It  is  a  si o,-k  xvliich  slionbl  b-  Inoigli I  n nioiinO-d  to  .s  1  s I  .‘.tOV.  lea  v iiig  in  I  prolil s  as 
outright  or  traded  in  only  during  an\  of  its  siiM-d  iibov,-.  .s.sii.iioo  wiis  1  r;,nsfcrr,-d  lo 


lici'iodical  iictix,-  nio\,-mcnl 


rest  a-iminl  , luring  tin-  pii'l  Aiiii'iind  .817,- 


|f  AVI-  could  ansAAcr  yonr  Detroit  I  nilcd  .sjs  xvas  ciirricl  rorwiiril  lo  lln 


Stu.athearx.  Moxtkeal.—  Am,!s-llol-  of  Allianc,'  diAidcin'ls  is  periVctlv  i  O'l'''** i'lti,  av,-  wonld  be  inclined  lo  go  out  of  r,  venin- a,-coiint  lo  tin-  n-xt  year, 

den  common.  Xatioual  Brick  and  Wava-  r,-asonahle  In  the  iiresenl  state  ,  f  tliiiiw's  in-wspap-r  business  and  seek  a  lib-  ol  M'oial  assets  of  tin-  eompany  an-  nov 

gamaek  ./'.mmon  are  all  speculative  po.;si-  [;MrW,*st  such  a  ediiditi,,,’ might  occur  *  ••;-•  ,  '  "'‘i j  !  -  "■■■*  '  **" 

bihties.  Iho  hr.st  named  may  rally  to  the  vxith  a  .-onipanv  whose  iiiv.-sl  iin-nts  were  '""'L'li.  like  the  shareholder',  w.-  I, b,  a.-  iii  >  ary  II  in-xt. 


The  Trusts  and  Guarantee  Company,  Limited 

Head  Office:  43=45  King:  Street  West,  Toronto 


vAitli  a  company  wnos,-  invest  iin-nis  w,-re 
thoroughly  sounil;  on  the  other  hand,  it  may 
he  an  indication  of  badly  plae,-d  sp,-enla- 


iln-  property  and  xv,-  b,  liev,-  that  the  iiopii- 
lar  agif.-ition  ag.'iiiist  tin-  s>slem  will  on-  day  | 


iniieaiioii  ,n  oaoix  oi.icco  ('i.cc.im-  .  i,  .  i  i  .  ,  ..  i  r....,  ,.,i  i  ... 

We  do  not  know  eiiotigh  of  this  lollowed  b.v  .i  sh.  rp  .,n.  Lit ,  r.  Id-  r,  -  | 


Til-  .S,  ACE  tf>-nl  il  .\i,n;i;,l  (tein-ral  M-etiim  of  llie  Shai'-liolder.' 
Company'.s  !:,.,ar,l  Oooni  at  noon  on  .laiinary  lietli,  It'll. 

The  I’resi'lent  presented  tin.-  fcll"Wir.K : 


of  Tin-  Tnisis  A  Ciiarantec  (.'ompany,  I.imited,  was  held 


SEVENTEENTH  ANf^UAL  FINANCIAL  STATEMENT 


I  f'onipaiiy's  investmonts  to  liazard  an  opin-  ..  ^ 

ion  upon  the  class  whicli  fh,-y  belong  lo.  ,  j ‘'''.‘.‘i,  ‘V’  ; 

S'ou  are  not  likely  to  he  able  lo  s<-ll  .-Mplia  .'  "i:,, 

I  stock  for  t liat  price  for  a  considt-rabl,-  time,  ,. 

!  but  as  your  only  olhi-r  option  is  lo  eontinu,- 
i  yonr  payments  under  Ihe  eontrai-t  loan  ''’*  :*"  • 

I  system,  with  a  miieli  impair, -d  pros),,-, -I  of  ^ 
j  .'Ml  early  loan,  we  slionbl  r,-eomm,-n,l  yon  to  *1  *'*'’' 

I  take  Ihe  Alpha  stock.  Th,-r,- are  som,- good  ..  ,,, 

i  names  on  the  direeforat,-.  and  we  believ,-  ,  *'■  '*'" 

;  the  company  xvill  do  a  good  l,-gi(ima1,- 
I  business.  e  1’:..'. '.i.'.  V,  ’.. 


;ietion.  1 1  is  :i  inagiiitic,-iit  |iro|>erl y. 

Caiii-dian  ('arainl  Foundry  common  has 
had  ,|nit,-  a  rise  in  the  ))ast  two  \v(-,-ks.  'IMiis 
may  go  il  litlb-  fiirlher.  but  tin-  tnnb  rs' 
opliorl  unit  ii’s  ar,-  in  tin-  slaiidard  lead,!'  al,  , 
pi.s,-iii.  ' 

I  ’ell  Ilia  11  com  moll  is  i,  lair  i  ii  a',-'I  meiit ,  lull  ! 
\  ,'r\'  <1  ni,-l ,  iis  a  nile. 


I5.\L.\\(  E  MIEI  T,  1)E(  K.MBKK  .Mlsl,  19i;5. 


bkV  I  lit*  ."Yl  ni]»  MO<  K .  I  IMTI*  H  f  t*  ^*  Mil**  li*  m;*i  , ,  ,,,  ,  .  ,  ,  .  x  t  *  • 

’IV  :  ‘  1  1  OKO.X  in,  Ont.  HrnlMirM  lll  Mnn1-| 

nies  on  tho  dirrcforattN  ?dkI  ixt*  (H'liovr*  i  ,  ,  i  *  n  ...ii  -.t.,  i 

e  company  will  do  a  good 

- -  dislinetly  lioi„-fiil  of  ih,,  future  of  that  xir- i 

Aeex..  AIoktkeal.— r.lMx’.  new  0  r,er  gin  bai't  of  Canada's  noil  li- aausI  .  It  is, 
111.  notes  ean  be  obfaiin-d  in  denoniiiia-  stnl'-'i  that  a  lurg,-  iiiiiiiber  ol  ih  aa  ,,  IIIit' 


M  VlilLiril  S. 

(  apital  .\eeoiiiit: 

Capital  Stock  Subseribeil  . $;;.000,,)o(i . 

Dividend  duo  .lanuiiry  Lst,  1914....  4,i.r,14.n,; 

Sundry  Accounts  payabi,*  .  g,.-iS7..->3 

Balance  at  credit  of  I’rolil  and  boss.  y  iN.'-fi.", .  O.", 


(iiniiaiileed  Ti-iisl  .\e,-ouiit: 

Trust  Funds,  with  interest  accrued  to 


.  .$3.82  l,)b*-7  .  'i2 


Ilstates  an,l  \geney  \e,-ouiil: 

Estates  and  Trusts  ntid,-r  administia- 

tion  by  tlio  Company  . $it,l  98.496  .  :19 


-$  6.1  98.496. 39 


.$12,411,981  .: 


\s.si:'i.s. 

Capital  .\,-eoiitil: 

.Mortgage  Loans,  Call  Loans.  Deben- 
lure.s  and  other  Securitie.s,  with 

inti-r-st  accrued  th,-r,-on  . $1,238,742.64 

OfTice  I*rt-nii.se.s  at  Toronto  and  l.’al- 
gary.  Safe  Deposit  Vaults,  Fix¬ 
tures.  etc .  356,897.16 

Beal  Ilsliite  .  82,668.97 

Cash  on  hand  and  in  Bank  .  64,074.93 

- J 

Vnealled  Capital  .Stock  . 

(iiiai-aiitc-eil  Trust  .Veeouiit: 

Securities  on  Beal  ll.state,  Stock.". 

Bond'.  I  lebeiitures.  etc . $3,72.8.388.22 

Cash  on  ban,]  and  in  Bant; .  93,099.40 

1  i'tates  aii,l  Agency  \c<-ount : 

.Moitgagi-.s  on  B-al  K«tate  . $1,312,266.37 

Oth,-r  .Sfwiirities,  including  I'nrealized 

Criminal  Assets  .  4, .333, 053 . 39 

Cash  in  Bank  .  131,176.43 


I  cent,  notes  ean  be  obfaiin-d  in  denoniiiia-  si  ,  ■  . 

I  lions  of  S20  (one  such  lo  <-aeh  shari,  of  stock  )  •'t‘t''i'''o  lli'i  I'ounli'y  during  th-  pU't 

8100  and  $500,  face  value.  If  you  ,1,-sir,- b,  Th,  iiiom,-nt  e,,ii'lrii,-ti,„i  Avork  d.-liuitel  v 
purchase  nofew  without  owniiif?  the  ^'orninfuicrs on  t nnlroaM  wIiumm^  proposcij 

j  sarv  stoek  you  buv  rights.  One  "right"  at  to  ent.  r  the  I’etiee  Kiver  ,-,iunti'A .  t  lien  may 
4H  gives  vou  the  right  to  imrehase  ,  more  aggr,  ssive  de\elopmont  of  the  di.s- 
j  one  $20  note  at  I^IO,  making  its  total  cost  trn-l  b.- exp,-ei,-d.  It  m  known  that,  .•dready,  , 
*20.50  or  less.  Tho  inU*r,-st  is  (i  per  cent..  ,  $10,000,000  ot  ea|iital  has  I, .-,-n  rais,-d  for  tlie 
I  which  amounts  to  a,  yield  of  slightlv  under  ;  railway  |,r,,f,o'itioii,  fliongh  it  does  not  seem  ; 
‘  .5?4  pf*r  cent,  on  tho  jirice  of  102  if  held  for  possihh*  tlial  f  onstrfiction  will  ho  *'oni-  I 
!  Hu*  full  10  years.  Th,-re  is,  however,  a  ,  menc-d  for  atiolli,-r  y,-ar  \‘‘t  -  vast! 
$  1,742,343.72  I  oinihling  element  about  this  yield,  in  the  ,  •'■■uotitit  ol  )iroviii,-ial  1,-gislation  jilieetiiig  j 
649,453.82  fa-i  that  tho  eompany  has  the' right  to  re-  ;  the  railroad  innst  brst  be  carri,-,l  out.  it  i'  I 
I  dciun  notes  at  par  by  drawint;  at  any  lim**.  nudf'rslood.  Wo  do  not  roL'ard  U  as  Uio  ; 
I  We  do  not  regard  it  as  being  tit  all  likely,  least  hk<'ly  'hat  you  xvill  wilii,  ss  iiiiytliing 


8100  and  $500,  face  \-aIue.  If  you  ,1,-sir,-  to 
purchase  notes  ■without  oxvning  the  n,-ees- 


3,821,687.62 


howcAcr,  that  such  redemtition  will  occur  like  a  laud  boom  in  the  I’liaee  Ki ver  eininli'A  ; 
Aviihin  the  first  five  years  of  the  lit',-  of  the  F'Fl  iit  any  rat,-.  It  yon  aaiII  gix,-  u.s  i 

i'siie.  Interest  half-vearlv,  first  jiaynient  '1“' h'-tid  otbee  a.blr, 's  of  th,- parlieiilar  eon- 
Scjitember  2,  191-4.  "  '  I  eerii  .vou  wrote  about  xv,-  xvill  try  ainl  give: 


you  more  siieeitie  iiiformal ion.  It  ,lo,-s  ti,,i 
seem  to  lx-  known  here,  under  tlx*  till,-  you 


.T.\Mi;.s  .1.  \\Ai{ui;\. 

l*i-,-si,lent. 


I ;.  H.  STOCKD.XBF. 

General  Manager. 


y'ntes  of  itianks  wvr,-  exi.'n.b-d  In  the  Bo.ard  of  Iiireetors.  the  Adxi.'ory  Board  lo  Uic  Alberta  Branch,  and  to  the  officers 
and  staff  for  th,  ir  cllieient  and  iiaiii'takiiig  .'crviees  in  the  Company'.s  behalf. 

The  following  were  elected  Iiireetors  for  the  ensuing  year;  .1.  II.  Adams,  Toronto;  \V.  D.  Bell,  Chesley:  A.  C.  Flumerfelt, 
Victoria,  B.C.:  Lloyd  Harris.  Brantford;  T >.  \V.  Karri.  Woodstock;  A.  K.  MacLaren,  Sirathfoi'd;  Hon.  Senator  MacMillan.  Alexan- 
diia;  X.  W.  Bowell.  XC.C.,  Toronto;  l-b  Bitehic.  Akron,  f)hio:  C..  1’.  Sehollield,  Toronto;  K.  B.  Stoekdale,  Toronto;  W.  Thoburn, 
M.F.,  Almonte;  .lames  .t.  tVarren.  Toronto:  Matthew  Wil.son.  K.C.,  Chatham. 

The  Board  siil>se,|uently  met  and  unanimously  elect,-,!  Mr.  .1,'imes  .1.  Warren,  Bresident:  Messrs.  D.  W.  Karn,  C.  E.  Rit¬ 
chie,  Viee-BresidetUs;  Mr.  E.  B.  Stoc-kdale,  Ceneral  Manager,  and  Mr.  C.  .S.  Hamilioii.  Secretary  of  the  Company. 

The  substantial  growth  of  the  Companys  business  is  shown  by  the  following  table  : 


Guaranteed 
Trust  1-'uikIs. 

.  $  82. 922.. 39 

294,326.3.-, 
783,421.32 


19!, .8  .  1.. 341, 6611. 37 

1969  .  1,9;i,>,233.7.' 

!91il  .  2,862.21  2.1  2 

Fill  .  3,237,694.80 

1912  .  3,539.141. 04 

1913  .  .  3,821,687.62 

J  AMJUs  a.  WAUKEX.  \ 

yiHGtiidcut. 


Estates 
’Triisi  Funds. 

$  644.442  62 
1.2.59,t!63.7S 
l,s.-.l,013.16 
2 . 2 .- .  6  6  2 . 42 
1.179.94 
:;.80 1  ,?,7s .  66 
4  579.046. 73 
5.196,3.8:}. 42 
6.1  98,496.39 


Total 

Assets. 

$  2.870,906.16 
3,726,023.51 
4,830,482.1  3 
3,883,677.-58 
7,431,639.29 
8,937,789.81 
10,123,169.48 
11,146,006.87 
12,411,981.55 


I ;.  B.  STOCKD.YLE, 


Gencrai  Maxiager 


I  C.fPiLANO,  VICTOKL^,  H.C.— W'u  agreo  '  sfern  lo  Do  kiioAva  iicro.  iinuor  uio  duo  xou 
with  you  that  B.  C.  Eloclrio  soouritios  are  ,  ^^avo.  i  .i 

■  6,lD8,496.3f)  oori^iderably  below  tboir  real  value,  and  bayo  noliiinu  lo  say  roj^ardmj^  tlic*| 

- -  that  the  deferred  ordinary  slook  is  a  I  rovinoia!  hilvor  Hlaok  rox  (  o. 

>12,411,981  .d5  ,  desirable  purchase.  It  seems  likoly  t hal  tlic*  ,  ,  ,,, 

j  (tornpany’s  operating:  area  has  soon  the  worst  ^  -  ^  ''  by  J  oronto 

ra.Tifti?^p  I  effects  of  the  ti)?bt-money  period  and  *  j  soiling'  at  i  bo  j>rosont  lou  pi’i^'*** 

^  *  I  will  get  back  to  normaj  activity  by  the  end  .  piaot*  it  is  a  (larnot  i  .  | 

the  officers  lot'  this  year.  At  the  same  time  there  i.s  a  concern,  tKmgh  that  gentleman  reeenll\ 

:  certain  risk  of  the  company  barely  earning  i  resigned  t  he  f>reM<Ieney  Jn  t  he  , 

Flumerfelt,  jits  deferred  dividend  in  the  current  year,  )  .piac*e  the  directors  in  the  late  spring  ot  Idb^i 

^*®*^'^*  !  seeing  that  interest  has  to  be  paid  on  S7.>0-  increased  the  dividend  rale  to  S  pel  ^etd  * 

.  Thoburn,  I  ,ipbt-ntur,-s  which  were  'rom  <>  per  cent.  Hits  was  e„nf tuned  t.n- , 

P  P  -pj,  j  not  outstanding  in  1012-13,  and  the  margin  j  !"'<>  quarters  and  then  redueed  to  >  peri 

I  in  that  year  was  only  £‘28.242.  .As  the  ,  «'•!' •  .  •  „  .  1 

'  shortage  is  likely  to  be  only  temporary  tho  L‘‘*  ihe  dii, -clots  ii-ixirt  .is  | 

’directors  -va-ouI,!  probably  maintain  the  JL  said;  it  i.s  interesting  in  j 

,  dividend  even  if  it  were  necessary  to  draw  *  the  light  ol  r»‘c,-nt  ‘‘''‘"''j-  .u-.  •  i  1 

!  slightly  on  the  reserve.  In  the  long  run  this  ;  '  Li  view  ,>f  the  tm-t  that  f,>r  this  jx-nod  . 

is  an  excellent  propertj',  and  we  attach  no  :  ij  months)  the  earnings’ aft, -r  bond  inter, -st  | 
AV, ight  whatever  to  the  corporation-baiting  :  show  approximately  1^.2  Pt'f  e,'nt.  on  the  | 
campaign  against  the  eompany  in  Van- :  9toek,  and  as  tho  comiiany  has  not  ; 

couver  :  ye,  had  full  lieiH-lit  of  some  of  tho  ,-,-onomies  1 

- I  Avhieli  have  b,-en  eff,-el,-d.  your  !>oar,l  liave  , 

BnoCKViLi.E,  Bbockville,  Ont. — We  do  •  d,-ei,le,l  to  increase  lln-  dividend  ral,-  to  8 
not  anticipate  a  renewal  of  dividends  on  per  cent,  per  annum  to  take  ,-fioet  Ax  iili  Un- 
S))anish  River  preferred  for  at  least  three  current  quart,-!'.” 

years — probably  four  or  five.  A  grea3  deal  Mr.  Grant’s  anxiety  to  pay  dividends  or 
depends  upon  the  condition  of  the  naper  increase  dit'idends  was  only  surpassed  by 
ger.  I  marhet  in  the  meantime.  With  tho  large  the  ultimate  necessity  to  reduce  dividends 

I  '■ 


Every  General  Manager 
of  a  Canadian  Bank 

wild  Ibis  rv'l'cTrCAi  to  the  .M;iii- 
tii;iL'  I’roviiices  in  Iiis  ;iniui.il 
ivport.  writes  of  lliv  s.itistiu'- 
lory  coiiAfitioii  of  business  in 
this  part  of  CanaiJa.  And  this 
wlu'ii  all  other  parts  are  ex- 
pcrivncin.i;'  a  very  considerable 
talliiis'  oil  in  business  and  many 
si.tfns  of  real  money  strin.ifency. 
Linked  up  with  the  Inisiness  and 
private  life  of  Nova  Scotia  and 
Frince  Ldward  Island  is  the 
Mari  lime  'Lelesraph  and  Tele- 
phone  Company.  Tliis  Com¬ 
pany’s  services  are  now  nearly 
as  necessary  to  the  present  day 
active  man  or  woman  as  are 
tile  mails,  newspapers  and  util¬ 
ities  such  as  electric  iii^ht,  gas, 
water  and  sewerage. 

Hor  this  reason  we  oiler  a 
block  of  Maritime  'I'elegrapli 
and  Telephone  Company  pre¬ 
ferred  stock  witli  the  assuranee 
of  safety  ot  principal,  steadi¬ 
ness  of  income,  and  market¬ 
ability  in  the  event  of  investors 
wishing  to  realize. 

ITice  and  full  particulars  will 
be  given  upon  request. 

F.B  McCURDY&CO. 

Members  Monireal  Stock  Exchange 

Halifax,  Ottawa,  Montreal,  St.  John, 
Sherbrooke,  Kingston,  Sydney, 

(  hariottetown,  St.  Johns,  Nfid. 

London,  E.C. 
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INCORPORATED  188» 


Capital 

Reserve 


$500,000.00 

$400,000.00 


DIRECTORS: 


H.  S.  Holt,  Pre*. 

Robt.  Archer,  Vice-Pres. 
Sir  W.  M.  Aitken,  M.P. 
J.  E.  Aldred 
A.  J.  Brown,  K.C. 
Fayette  Brown 
Geo.  Caverhill 
Hon.  N.  Curry 
Hon.  R.  Dandurand 
V.  J.  Hughes 


F.  P.  Jones 

Wm.  Molson  Macpherson 
C.  E.  Neill 
Hugh  Paton 

E.  L.  Pease 
James  Redmond 

F.  W.  Ross 
Hon.  W.  B.  Ross 
A.  Haig  Sims 
James  Reid  WQson 

Manager 


iRontreal  ^[^oronto  I^alitax 


THE  EASTERN  TRUST  COMPANY 

CAPITAL,  $1,000,000,000  Estates,  $12,000,000  In  business  20  years 

Conducts  a  Fiduciary  Trust  business  on  conservative 
lines  only. 

Executor  under  Wills,  etc. 

H.  B.  STAIRS,  Manager,  Canada  Life  Building 


THE  STERLING  TRUST  CORPORATION 

(DOMINION  CHARTER) 

REGINA  -  -  SASKATCHEWAN 


are  in  a  position 
4o  place 


$500,000.00  in  First  Mortgages 


on  choice  farm  lands  durinii  the  next  three  months  on  guaranteed 
or  agency  plan. 

,  OENRRAL  FINANCIAL  BUSINESS  CONDUCTED.  CORRESPONDEN'CE  SOLICITED 


STANDARD 


Investment 

Securities 


80S  McGill  Bldf., 

MONTREAL. 


REAL  ESTATE 


ACREAGE  FOR  SUBDIVISION. 
SUBDIVISION  LOTS. 
TRACKAGE. 

INSIDE  PROPERTY. 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

So  Prince  M’illiam  Street,  ST.  TORN,  N.B. 


A  rapidly  lucreasiii!?  i)opulaliou. — The  largest  Sugar  Refinery  in  America  un.1«' 
ron'truction. — The  largest  Dry  Dock  in  the  world  undsr  construction. — The  larges) 
Spandral  Arch  Hridge  in  the  world  uncler  construction. — Hr.rbour  Developments  Involvlnt 
an  expenditure  of  over  S20.0U0.000.  and  to  include  Ship  Construction  and  Kepai.'  Plant, 
under  construction. — Mammoth  Drain  Elevator  under  construction. — Numerout  targi 
cew  Manufacturing  Industries  under  construction 

This  Is  the  nosition  of  St.  .lobn.  N.B..  to-dav  with  inside  property  prices  liilow 
I  rev.-.lling  prices  in  Cities  of  one-haif  the  population  and  without  the  opportunity  S6.  Jjn 
lEfc.  Let  us  end  j  ou  particiil  .rs  of  lome  properties  wc  have 

ALLISON  &  THOMAS”^  ST,  JOHN,  N.B. 

Uefprenre  by  perininsion — Bank  of  Nova  Scotia* 


ST.  LAMBERT  TERMINAL 

Active  as.sfts  of  .S.'>84,4(W.(i7  iitnl  passive 
assets  of  $222,tj(j7.li8  anjountiiitr  in  all  to  , 
$o7I,072.60  were  shown  in  Ihc  annual  stale-  ( 
merit  of  tint  Monirt'al  and  .St.  Ljinihort  Ter-  I 
minal  Development  ('o.  for  the  year  eiulintf  I 
Dec.31. 

Liabilities  ineiildiiiK  accounts  iiayahlc. 
interest  on  bonds,  oulslanding  bonds  and  ! 
capital  stock  amountccl  lo  .Salii.OOii.  10 
leaving  a  surplus  of  assets  of  -S.'iT. 103.4 T. 

The  eonipany  to  fhc  end  of  iho  vear 
1013  had  disposed  of  14118  lois  nut  of  a  total 
of  2117  at  an  atcrage  price  of  .83.72.  The  lots 
remaining  an*  held  in  the  books  of  Iho  com¬ 
pany  at  an  average  price  of  S304. 

During  the  vear  tlic  companv  retired 
533,500  bonds. 

In  the  face  of  the.  general  linancial  de¬ 
pression  prevailing  during  1913  the  com-' 
pany’s  business  is  considered  higlily  satis- 1 
factory.  With  the  return  of  normai  eondi- I 
tions.inthe  llnaneial  world  lb(“  Town  of  St.  j 
Lambert,  if  is  e.xpccicd,  will  be  able  to  dis-  I 
pose  of  an  issue  of  its  bonds,  witli  tin;  pro- j 
cecds  of  which,  it  is  the  intent i(»n  of  the  | 
town  to  make  v(;ry  considerable  improve-  ; 
ments  which  wilf  furtlier  enhance  the 
company’s ‘properly.  j 

The  annual  meeting  of  the  company  was 
held  on  Tuesday  last.  Mr.  A.  O.  H.  Cla.vton  ■ 
])resi(ling.  The  board  of  dircctor.s.  consisting  I 
of  Alessr.s.  Claxtoii,  K.  li.  ( Ircenshiolds,  W.  ; 
Wainwright,  .1.  (Todfrey  Hird,  Frank  Scott,  | 
W.  M.  Reynolds  and  11.  W.  Heaiielcrk  was  j 
re-elected.  | 


COAST  TO  COAST. 


McDougall  &  C'wwaiiM,  Aluiitreal.  Have  I 
Completed  Chain  of  01Tiee.s. 

The  firm  of  MeDougolI  &  Cowans,  mem-  j 
bers  of  'the  Montreal  Stock  Exchange,  have  I 
acquired  the  necessary  links  to  give  them  a  | 
chain  of  offices  from  the  Atlantic  to  the  j 
Pacific,  with  direct  wire  communication  | 
from  each  branch  to  the  head  office  in  | 
Montreal.  j 

Returning  from  a  visit  to  the  Maritime  ^ 
Provinces  during  the  past  week.  Mr.  Percy  | 
Cowans  stated  that  he  had  eomphded  ar- ' 
rangements  for  the  establishment  of  offices  j 
at  Halifax  and  St.  .lohn,  X.B.,  which,  it  is  ' 
anticipated,  will  he  in  operalion  on  or  about  i 
February  1.7.  Tnn  Fi.va.nciai.  Tints  un- 
ilerstaniis  that  in  both  cities  mentioned 
Alessrs  MeDougall  &  Cowans  acquir«;d 
the  stock  broking  business  hitherto  ca^Wed 
on  bj  J.  C.  Mackmtoiikj&  Co. 


NEW  YORK  STOCKS. 

(Written  Speeiully  fur  The  Finaneiul 

Times,  by  Cnpt.  P.  .\1.  Lydii^,  of 
Jenks,  Ciwyiine  A:  Co.) 

Xtw  York,  February  .7th. — The  reac¬ 
tionary  tendency  which  began  to  make  its 
appearance  last  week  has  so  far  this  week- 
put  a  slop  to  the  market’s  advance.  Stocks 
have  been  freely  sold  and  floor  speculators 
have  either  taken  profits  or  are  working  for 
a  decline.  They  base  their  reasons  on  the 
fact,  that  there  is  no  more  good  news  to  bo 
expected  from  Washington.  In  fact,  the 
contrary  may  be  expected  owing  to  the  dis¬ 
missions  caused  bj;  the  introduction  of  the 
Wilson  Bill  to  regulate  business,  and  the 
introduction  of  the  Owen  Bill  modeled  on 
fhc  report  of  ill-famed  Pujo  Committee  of 
last  Spring.  It  also  is  the  general  impres¬ 
sion  that  the  lioped  for  increase  of  .7  per 
cent,  in  Eastern  Railway  Rates  will  not  be 
granted,  in  the  near  future  due  to  the  de¬ 
mand  on  the  part  of  the  Inter-State  Com¬ 
merce  Commission  for  further  information 
from  the  Railways. 

The  unfortunate  state  of  the  Rock  Island 
Railway  has  liad  a  depressing  effect.  The 
o  nly  waj’  that  two  holding  companies  can  bo 
dissolved'" is  tlirough  a  passing  of  the  divi¬ 
dend  of  the  jiarent  company,  which  would 
a<;t  to  place  the  stock  of  the  parent  com¬ 
pany  in  tho  possession  of  the  ('ollateral 
'Frust  Bondholders.  It  is  believed  that  the 
jiroporty  has  been  allow'od  to  run  down  and 
that  now  money  will  have  to  be  provided 
to  put  the  road  in  proper  condition.  If  this 
is  the  ease  it  is  unlikely  that  a  dividend  will 
bo  paid  on  the  old  Rock  Island  stock  for 
two  or  three  years. 

Tho  Mexican  situation  also  has  again 
become  prominent,  made  so  by  Wilson’s 
order  lifting  the  embargo  on  the  exportation 
of  arms  into  Mexico  which  might  any  day 
necessitate  intervention  on  the  part  of  the 
United  States. 

On  tho  other  hand  on  account  of  the  let-up 
in  tho  strain  on  credit  and  the  cheapness  of 
money,  good  bonds  are  readily  sold  and  high 
class  investment  stocks,  such  as  the  Stan¬ 
dard  Oil  Securities  have  had  an  enormous 
rise.  Tho  securities  have  been  bought  by 
tho  investors  of  the  United  States,  not  only 
because  of  being  ex-Governraent  Inter¬ 
ference,  but  also  on  account  of  their  great 
earnings  and  excellent  management. 


CANADA  PERMANENT 


ANNUAL  MEETING 


The  .\nnual  Meeting  of  the  Sliori  It.  tilers  of  the  Canad.i  Permanent  Mort- 
BHKo  Corporntion  was  held  at  its  Head  Office,  Toronto  Street,  Toronto,  on 
Wednesday,  the  4tli  I'Vliriiary,  iit  twelve  o'clock  noon. 

Tlic  I’rc.sidcnt,  Jlr.  W.  C.  Cooilcrliani.  occupied  the  chair.  The  Seore- 
t.);-y.  .Mr.  George  H.  Smitli,  was  ai)|HijiiliMi  Secietary  of  the  niecliiiB,  and  read 
the  folk  wing  lleport  of  iiie  Directors  fur  the  year  1913,  and  a  General  State¬ 
ment  oi  tlic  A.sscis  and  Liabilities: 

REPORT  OF  THE  DIRECTORS 


il  affords  your  I)ireetor.s  niui’h  |d 
the  .\nuual  Statement  of  the  business 
whiCii  lia.s  been  duly  certified  liy  the  .\u 
The  net  ’irofit.s  for  the  year,  afte 
ital,  exjienses  of  management,  and  all 
626,59,  wliioh,  with  tho  .sum  of  $9ii.02 
et  the  l-eplnning  of  the  year,  made  lie 
6B-1.5L  This  amount  has  lieen  approi; 
Four  finarterly  dividends  of  Two  and 

the  f’apital  Stoek . 

Transferred  to  Keserve  Fund . 

Balance  carried  forward  at  credit  of  I’ 


ca.sure  lo  present  lo  the  Shareholdcr.s 
of  tile  Corporation  for  the  year  1913, 
ditor.s. 

r  deducting  interest  oii  borrowed  eap- 
cli.irgcs  and  losses,  amounted  to  $88  t,- 
7.92  at  tlic  credit  of  Profit  and  Loss 
total  available  for  dhstrlbulion  $980,- 
riated  as  follows: 

Oiie-ha.'  per  cent  each  on 

. *. . $600,000.00 

. 250,000.00 

rofil  and  Loss .  130,634.51 


•Ml  of  which  is  respectfully  subtnitted. 

W.  G.  GOODERHAM, 

I’rcsidcut. 

Toronto.  .lanuarx-  19th,  1914. 

The  President  then  addressed  tlie  meeting  as  follows: 

compari.son  of  ihe  statement  now  in  yoar  liaiids  with  that  of  the  i>re- 
vio'is  .vear  Mid  disclose  the  fact,  that  the  iiion.iys  entrusted  to  the  Corpoia- 
lion  iiuve  iievta.sed  during  tlie  year  1913  by  $227,421.74,  or  trom  $21,058,239.69 
tj  $21,285,601.43.  notwitlistanding  a  falling  oft  in  local  debentures 
and  deposits;  also  that  the  total  .\sscts  liave  increased  by  $527,522.82,  and 
now  amount  to  $31,820,618.37.  I  can,  with  the  greatest  conhdence,  assure 
the  Wliareholdi  i'.s  that  they  may  rely  upon  these  assets,  iis  act  forth  in  tho  state¬ 
ment,  being  on  a  thoroughly  sotnal  a::d  safe  basis.  If  any  criticism 
were  to  be  offereil,  1  am  satisfied  il  would  be  that  we  have  lieeii  loo  con¬ 
servative,  hut  I  think  the  Shareholders  will  commend  the  Directors  for 
erring — if  at  ail — in  the  direction  of  prudence  and  safety.  While  from  time 
to  time  there  arc  and  will  be  borrowers  who,  from  various  causes,  are  un¬ 
able  to  meet  tlieir  jjayments.  and  occasionally  their  properties  have  to  he 
offered  for  sale,  the  proportionate  advances  are  so  small  that  the  properties 
are  usually  disposed  of  at  once.  At  the  end  of  the  year  oui’  total  claim 
against  propei-tics  as  yet  unsold  amounted  to  oidy  $9,530. 

When  submitting  the  re.sult  of  the  oi)erat:on.s  of  the  Corporation  for  the 
year  1912,  I  suggested,  on  behalf  of  the  Dircctor.s,  the  thin  probaliility  of  a 
further  inciea.5C  in  the  dividend  to  ten  per  cent,  per  annum,  jrayable  qu.at- 
terly,  for  Ihc  year  1913.  This  has  liecn  realized,  and  we  have  also  been 
able  to  add  to  tho  Reserve  Fund  the  same  sum,  $250,000,  as  during  the  pre¬ 
vious  year,  wlien  the  dividend  was  only  nine  per  cent.,  bringing  that  f:ind 
up  to  $4,250,000.  We  have  also  increased  our  undivided  profits  b>'  $34,626.59, 
and  thc.v  now  amount  to  $130,654. .51.  Thi.s  result,  I  am  inclined  to  think,  will 
lie  considered  by  every  Shareholder  as  eminently  satisfactory. 

Keeping  in  mind  the  fact  that  the  Corporation  is  a  large  borrower  of 
capital,  the  iniportancc  of  steadily  strcngtliening  our  position  cannot  he  over¬ 
estimated.  It  is  largely  because  of  th  •  policy  we  have  adopted  in  this  respect 
that  our  rctirc.senta lives  in  Scotland  liavc  heeu  able  to  iccommcnd  thcii 
clients  to  invest  in  our  debentures  to  .such  a  gratifying  extent,  and  that  the 
Corporation  :s  held  in  such  high  credit  by  investors  in  Great  Britain,  will: 
the  re.3ult  tliat  llicy  have  so  lihiTally  .siii)plied  tis  with  capital  in  such  .a 
period  of  financial  stringency  as  existed  in  1913,  as  well  as  dining  p:-evious 
years.  Vour  Directors,  therefore,  bcli<'VO  that  tlie  SI:areholders  will  approve 
a  continuance  of  the  conservati'i*  policy  adopted  in  past  ve.ir.s,  and  h.y  whicli 
wo  shall  coiitini'o  to  -strengthen  tlie,  iiosition  of  the  Corporation,  and  stili 
further  increase  Ihc  confidence  of  ti[c  investing  public  in  its  securities.  Per¬ 
sonally.  I  look  forward  to  tho  day  when  its  Reserve  Fund  will  be  equal  to 
and  will  overtake  Us  paid-up  capital. 

As  you  are  aware,  tlic  fiuam-ia!  stringency  ha.s  been  so  great  locally,  as 
well  as  abroad,  and  tlie  available  funds  so  inadequate,  tliat  a  number  of 
depositors  and  currency  debenture  holders  have  required  a  portion  of  the 
funds  liithorto  left  with  tlii.s  Corpoi'a t Ion.  These  amounts,  I  am  happy  to 
say,  have  been  more  than  made  up  by  tlie  increase  in  Sterling  Debentures, 
notwithstanding  tho  unusually  favora'olc  terms  on  whic'u  lai'ge  amounts  of 
Government  and  Municipal  Bonds  have  lieen  offered  to  British  investors, 
and  the  high  rate  of  interest  regulated  by  the  BanK  of  England  during  the 
past  year,  and  this  we  believe  is  attributable  to  the  policy  of  our  Directors 
in  continually  strengthening  our  position  rather  than  paying  out  too  much 
of  our  earnings  in  dividends. 

The  usua!  thorough  in.spec  tioii  of  every  mortgage  .account  has  been  n.ade. 
The  Sup:  riiitcndent  of  Branches  has  visited  every  office,  and  thoi-oiiglily  in¬ 
vestigated  tlie  various  departments  of  our  business,  more  parlicui.ii'ly  the 
collection  of  iirincipal  and  interest  past  due,  and  the  adjustment  of  accounts 
which  require  attention.  The  requirement  of  your  Board  of  Uirectoi's  that 
there  he  an  annual  or  semi-annual  reduction  of  piincipal,  even  tlicugi: 
small,  on  all  mortgages,  follo.ved  liy  an  annual  and  cur<fu  inspoction  .is 
above  indicated,  is  considered  if  such  importanco  by  your  Board  that  .lur¬ 
ing  the  year  that  is  pa.st  a  special  officer  lias  been  set  apart  for  the  furiier- 
ing  of  that  purpose.  Dur  mortgage  accounts  aro  in  excellent  shape.  The 
interect  actually  collected  in  cash  during  the  past  year  was  $2,0.39,801.24,  or 
8171.998  more  than  in  the  year  1912. 

Tlie  demand  for  loans  during  tlic  past  year  ha.s  again  been  .greater  than 
the  supply  of  funds,  and  in  consequence  we  have  found  it  necessary  in  order 
to  curtail  the  volume  of  our  loauin.g  b  usinc-ss  lo  require  oven  better  margins 
and  higlier  rates  of  intere.-'t  than  iiitiierto.  especially  in  towns  and  cities,  all 
of  whicli  lias  had  a  lienelicial  effect  in  helping  to  retard  too  rapid  expansion 
to  wliich  1  i-cferrod  last  year.  A  i>olicy  whicli.  wiiilc  not  retarding  progress, 
will  have  a  tendency  not  to  encourage  loo  rapid  development  for  some  time 
to  come,  will  he  a  wise  one,  with  a  view  to  restoring  the  llnances  of  the 
country  to  a  normal  and  liealthy  con  dition. 

I  cannot  refrain  from  congratulating  our  Western  farmer.s  particularly 
on  the  increased  interest  in  the  exten  sioii  of  mixed  farming,  and  the  more 
general  apprecial ion  of  Uie  conservation  of  moisture  by  Improved  methods 
of  cultivation  of  the  soil.  7Vhcn  these  are  more  generally  put  into  operation 
Western  farmers  will  lie  less  liable  to  occasional  misfortune  from  climatic 
comMtions,  and  will  he  more  readily  able  to  make  annual  reductions  of 
principal,  as  Is  the  case  now  in  that  iiart  of  the  West  where  mixed  farming 
prevail.s. 

-Attention  cannot  he  too  tiequeiUly  drawn  to  the  f.act  that,  almost  all 
over  the  world,  the  urban  popiilaiion  has  increased  much  more  rapidly  than 
the  rural  population,  an  increa.se  in  th  e  con.-iumers  of  food  out  of  all  pro¬ 
portion  to  the  iiurea.-ie  in  those  who  are  producing  It.  The  inevitable  re¬ 
sult  of  tills  is  Irigher  prices  for  food  pr  odiict.s.  Unles.s  many  who  arc  now 
consiimer.s  only  iiin  be  induced  jn  some  way  to  become  producers,  or  more 
general  and  iiUensillcd  farming  be  intr  odiued,  the  condition  .■spoken  of  must 
continue.  Iiurcused  wages  in  the  cities,  whicli  arc  greater  with  a  view  to 
meeting  the  liighcr  co.-t  of  living,  do  not  relieve  tlie  situation,  but  rather  in¬ 
tensify  it.  as  more  men  arc  tliorcby  at  traded  to  the  cities  and  towns,  and 
the  number  of  prodiu'er.s  .still  further  lessened. 

It  u  ould,  therefore,  seem  to  be  de  slrable  that  our  (5overriments,  and 
al.so  our  financial  institutions  as  far  as  thc.v  may  be  able,  .should  in  every' 
reasonable  way  endeavor  to  assist  and  encourage  the  agricultural  population. 
In  view  of  the  <Iearth  of  help  in  a.^rlc  ultural  districts,  it  would  seem  that 
some  effort  should  be  made  to  turn  lo  the  country  the  tide  of  the  unemployed 
in  our  cities. 

Without  burdening  yo;i  with  further  remark.*;,  and  believing  you  will 
heaxtil.v  approve  of  the  Statement  .snbm'ilied.  I  beg  to  move,  .•seconded  by  tlie 
First  Vice-President,  that  tlie  Report  of  the  DIrector-s  be  received  and  adopt¬ 
ed,  and,  together  witli  the  General  Sta  tement,  be  printed  and  a  copy  sent  to 
each  Shareholder. 

Tho  President's  motion  for  the  afl  option  of  the  Directors'  Report  was 
seconded  by  Mr.  W.  D.  Matthews,  First  Vice-President,  and  was  unan¬ 
imously  carried. 

The  retiring  Directors,  namely,  M  essrs.  W.  G.  Gooderham,  W.  D.  Mat¬ 
thews,  G.  W.  Monk,  Lieut. -Col.  A.  E.  Gooderham,  J.  H.  G.  Hagarty,  John 
Campbell.  K.S.C.  (Edinburgh),  K.  B.  Hudson.  John  Massey,  F.  Gordon 
Osier  and  E.  R.  C.  CIark.son,  were  un  anlmously  re-clected  for  the  ensuing 
year.  . 

The  Board  met  after  the  ad.1ourn incut  of  the  -Annual  Meeting,  when  Mr. 
AV.  G.  Oooderlinni  was  re-clcctcd  President.  Mr.  W.  D.  Matthews,  Fird 
Vice-President,  and  Mr.  G.  Vf.  Monk,  Second  Vice-President. 


O'KEEFE  BREWINCI  ('O. 

Mr.  ('liarles  Millar  was  this  week  eloclod 
Presiilenl  of  tho  O’Keefe  Brewing  (’om- 
pany.  It  was  announced  recently  that  Mr. 
Uawthra  Mulock  and  Air.  ('harlcs  Millar 
had  taken  over  a  controlling  interest  in  tho 
enterprise,  which,  outside  the  change  noted, 
will  not  be  subjected  to  any  further  altera¬ 
tion  in  the  personnel  of  the  management. 
Mr.  Kernahan  remains  as  Alanaging  Direc¬ 
tor.  _ _ _ 

WAYAGAMACK  OUT  PI  T. 

By  the  first  of  April,  the  pulp  mills  of  tho 
Wayagainaek  Pulp  and  Paper  Co.,  will  bo 
turning  out  12.7  tons  a  day  of  sulphite  pulp. 
This  is  eonsiderable  of  a  jump  from  its 
initial  otitput  some  months  ago  of  only  fifty 
tons  of  pulp  a  day. — Pulp  &  Paper 

Magazine. _ _  _ 

FAILliRES  IN  CANAD.t. 

R.  O.  Dunn  Co.  report  the  mimber  of  failures 
in  the  Dominion  during  the  past  week.  In  provlures, 
compared  with  those  of  tho  previous  weeks,  and 
corresponding  week  of  last  year,  as  follows: — 


Date  o  = 

O  O’ 

Jan.  30 .  1.5  17 

Jan.  23 .  16  1.5 

Jan.  16 .  16  It) 

Jan.  n .  LO  12 

Jan.  3 .  T  9 

Zec.ao .  i  It 


•>.  si  ‘<5  fc  2. 

2  11  1  .5  0  63  28 

2  S  3  o  0  48  44 

0  7  .5  O  0  49  21 


7  2  11  1 

0  2  8 
O  0  7  .5 

12  3  10  0 

3  2  0  0 

Karo 


0  51  32 
0  34  27 
0  26  .38 


6.^^  ^  Th*  6'7f'  Debenture*  of  the  Montreal  Debenture 

Corporation,  Limited,  are  issued  in  two  convenient 
/  forma,  making  them  available  for  large  or  small  in- 

/ vestors. 

'  ”  6%  Coupon  Debentures 

In  denominations  of  $100,  $500,  $1,000,  paying  interest 
ssmi-annually  by  coupons  attached. 

Principal  payable  in  ten  year*. 

6%  Instalment  Debentures 

For  those  who  wish  to  save  $25  or  more  a  year,  and  accumulate  $1,000 
and  upward  in  ten,  fifteen  or  twenty  years.  Purchasable  by  annual,  semi¬ 
annual  or  quarterly  instalments.  These  instalments  bear  interest  at  the 
rate  of  6%  per  annum,  which  is  compounded,  accumulated  and  paid  with  the 
total  instalments  at  the  maturity  date. 

Booklet  fully  describing  these  Debentures  will  be  sent  on  request. 

Montreal  Debenture  Corporation, 

Limited 

Directors  and  Officers!" 

President,  V.  MORIN.  Vice-President,  W.  WAINWRIGHT. 

Man.  Dir.,  A.  F.  LEGGATT.  Director,  R.  S.  LOGAN. 

Secretary-Treasurer,  E.  F.  WAINWRIGHT. 

160  St.  James  Street  Rooms  21-22’23  Montreal 


NEW  YORK  STOCKS. 


Tim  following  fable  shows  the  week’s  highest,  lowest  and  closing  prices,  of  the  raoro 
active  securities  sold  on  the  New  York  Stock  Exchange  compiled  specially  for  The 
Fi.n A.NCi.M.  TiMts  by  Jenks,  Gwynno  &  f’o.,  sucees.sors  to  Lounshery  &  Co.  High  and 
low  prices  are  also  given  for  tho  full  years  1912,  1913  and  the  year  1914  to  date: — 

— 191'2 —  -  -1913  —1914—  Week  ending  February  5th,  191 1. 


I  CANADA  CFMENT  CO. 

j  A  circular  issued  by  the  Canada  Cement 
!  Co.  on  Thursday  roads: 

I  -Vt  Iho  Canad.a  Cement/ •  Company's 
Plant  No.  12,  situated  at  Exsh'aw,  Alberta, 
a  fire  occurred  .at  3  a.m.  this  morning, 
which  destroyed  tho  old  stockhouse,  shipping 
house  and  sack-cleaning  department.  This 
fire  will  necessitate  the  closing  of  the  plant 
until  these  buildings  are  rebuilt. 

Just  liow  long  it  will  take  to  replace  these 
buildings  the  officials  of  the  Company  arc 
unable  at  the  present  time  to  say,  but  they 
do  say  it  will  not  interfere  with  the  Com¬ 
pany  s  business,  as  they  have  a  large  stock 
of  cement  in  No.  '2  Stockhouse  at  Exshaw 
and  also  at  Calgary. 

Plant  No.  10,  situated  at  Calgary,  Alberta 
;  which  was  closed,  will  be  started  immediate- 
I  ly,  and  will  be  kept  in  operation  until  such 
time  as  tho  plant  at  Exshaw  is  again  operat¬ 
ing. 

SIR  RODOLPHE  FORGET  ILL. 

Sir  Rodolpho  Forget,  suffering  from  ap¬ 
pendicitis,  has  show'n  much  improvement. 
He  is  still  confined  to  his  bed,  and  is  not 
likely  to  leave  it  for  a  week  yet,  but  bis 
progress  is  considered  satisfactory. 
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10758 

170 

02 

92 

‘26  34 

•2434 

‘255, 

89(8 

88 1 7 

88(.. 

1'738 

14('$ 

15  *s 

22 

14  ($ 

1.7  (,s 

8 

8 

8 

•25*4 

25(4 

‘2o  A 

9917 

97 

98 

‘28(4 

‘26*4 

27  ($ 

85*4 

83  (4 

84(7 

3.7 1, 7 

3454 

35?-8 

1634 

16 

16 

164*4, 

161*4 

162(4 

86 

84  34 

S5  "4 

00 1.4 

58  (4 

5914 

102 )  $ 

101  A 

101  (-4 

A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Quotations  furnished  on  all  Securitiei 

Secnrit.es  auction  every  Thursday 
Lists  ot  Sales  on  application. 

118  ST.  FRANCOIS  XAVIER  STREET 


^HE  FINANCIAL  TIMES,  rvlONTEEAL.  SATCBDAY,  FEBRCARV  7.  1914. 


Unlisted 

Securities 

Not  having  a  regular 
market,  care  should  be 
.  exercised  in  buying  or 
selling  any  unlisted 
security  as  its  market 
price  is  hard  to  find. 
We  wish  it  to  be  under¬ 
stood  by  those  who  in¬ 
vest  in  these  stocks  that 
we  nui  in  a  peculiarly 
good  position  to  execute 
your  buying  or  selling 
orders,  on  a  commission 
basis. 

Consult  U3  as  to  the  price  be¬ 
fore  liuying  or  selling  these 
stocks. 

F.H.  Deacon  &  Co. 

Members  Torontn  Stock  Exchtage 
INVESTMENTS 

97  Bay  Street 
Toronto  -  Canada 


TORONTO  GAS  MELON. 

Touo.nto.  Ont.— Is  the  t'onsiiiners’  Ga.s 
Company  to  he  permitted  to  issue  sloek  to 
its  shareholders  at  •SloO,  whieh  is  worth  $200 
per  'hare,  is  a  question  the  Board  of  Control 
will  deiil  witli  this  week. 

'Die  condition  whieli  has  made  the  e.om- 
pany  bring  out  this  "melon''  proimsition  is 
need  of  money. 

.\t  the  auetion  sale  of  stock  in  .lune  last 
Itl.OOO  shares  weni  offered  with  a  par  v.aliie 
of  S.">(j  each,  or  $.1t)l).0tHI,  but  onl\  (i, ISO 
shares  were  taken,  jiar  value  .$;{-10. .*)()().  The 
premium  obtained  ri'ached  .^227, 000.  The 
reserve  price  was  Hit)  and  HiO.  This  was 
better  by  10  points  than  I.IO  now  profiosed. 
and  it  is  ileelared  that  tin*  Board  of  Control 
vill  oppose  the  melon  t-utling. 

If  aiiplieation  is  made  for  legislation  to 
permit  it.  tiie  city  will  be  an  opposing,  not 
n  ei>-operating.  parly. 

.•\t  present  the  (ias  Company  has  power  lo 
issue  its  stock  only  hy  means  of  an  auction 
or  by  lender.  The  city  sidieitor  held  that 
the  term  auction  means  a  [inblie  competition 
and  could  not  heapiilied  to  a  <-ompetitiou  b\- 
tendiT,  but  the  company  got  iiermis.si.m  to 


TORONTO  MARKET 
QUIETLY  BULLISH 
BREAD  A  FEATURE 

Canada  Bread  Common  Rallied 
10  Points  During  Present  Move¬ 
ment — Municipal  Bonds  Scarce 
— Bank  Stocks  Quieter — South 
Americans  in  Demand  Toronto 
Railway  Meeting  -  Stock  by 
Tender. 

(From  Our  Own  CorrFr>pundciit. ) 

Toronto,  February  Gth.  -  Busines.s  ou 
the  Toronto  Stock  Exchange  has  eoutiiuicd 
fairly  brisk  throughout  the  week,  although 


dications  of  a  tendency  to  slow-u))  for  a 
short  breathing  spaci’.  The  undertone  of 
the  market,  liowe\er,  has  conlimied  firm, 
and  the  speculative  s))irit.  evinced  the  pre¬ 
ceding  week,  will  no  douht  recur  without 
any  great  delay.  Many  bu\ers  are  showing 
much  more  discrimination  in  making  pur- 
;  chases  tlian  was  the  ease  a  few  weeks  ago; 

selecting,  for  the  most  part,  those  stocks 
!  that  have  not.  ui)  to  the  moment,  enjoyed 
I  extreme  advances.  This  being  the  case,  the 
!  market,  outside  <if  a  few  of  the.  more  active 
issues,  has  appeared  somewhat  irregular  in 
j  its  movements. 

•  A  comparative  si-areity  of  munii-ipal 
bonds  is  reported,  thcsi'  lia\  iug  bi'cn  cleaned 
up  to  a  large  e.xtenl  since  tlie  lir.st  of  the 
;  year.  For  inueli  the  same  reason  l>ank 
I  stoeks  are  in  seani  supply,  but  in  regard 
to  these,  as  a  result  of  the  t'ronoum^ed  ad¬ 
vances  that  have  already'  oi'curred.  mueli  of 
I  the  enthusiasm  formerly  displayc'd  by  iiives- 
’  tors  lias  waned. 

Toronto  Bail  way  lias  been  a  very  strong 
.'feature  throughout  llie  week,  advaiieing 
j  almost  three  points  to  142.  The.  figure  meii- 
'  tioned  was  tho  one  prevailing  ou  llie.  da\  of 
I  the  annual  meeting,  and  though  llie 
gatliering  at  noon  develoiied  no  features  of 
especial  interest  to  the  market,  there  were 
I  no  indications  of  a  dcHdine  during  the  afler- 
I  noon  board.  In  some  quarters  there  had 
I  been  expectations  of  either  an  iiierease  in 
I  the  dividend  or  a  bonus  of  some  description, 
but  it  cannot  be  said  that  these  hojies  were  ' 
very  widely  entertained.  Tlie  eoiiseiisiis 
of  opinion  is  that  nothing  will  be  done  in 
eitlier  direction  until  the  citizens  liave 
deeifled  what  they  intend  to  do  in  regard  , 
to  purchase.  As  everyone  expected,  tlii' 
report  presented  to  tin-  shan  holdm's  pre-' 
smited  a  very  prosperous  eoiiditioii  of 
affairs,  indicating  a  gross  income  in  excess  ! 
of  six  million  didlars  and  net  earjiings  of 
almost  half  that  amount.  Over  a  million  i 


TORONTO  STOCKS. 

The  following  are  the  quotations  of  slocks 
listed  on  tho  Toronto  Stock  Exchange: — 


sell  hy  lender  last  year  through  siiiiplemeu-  j  dollars  was  siient  ou  capital  aecouni. 
lary  letter  jiateiit.  .Since  H(02  there  have 
been  ten  such  am-tions.  the  prices  ranging 
from  allow  21(1  to  below  170.  the  average 
price  being  in  the  iieigliborliood  of  1  !•."). 

That  the  eum|,any  requires  more  money 
for  extensions  is  shown  in  that  db  miles  of 
mains  were  laid  in  lOld.  and  that  plans  arc 
being  considered  for  enlargements  of  the 
Works  and  distribution  systems. 

The  Consumers’  (las  Com))aiiy  has  an 
r.ut liori/.ed  capital  of  Sti.tHIO.OOO,  of  which 
there  is  now  paid  up  .$4. 72.'). 000.  Tlie  last 
balance-sheet  showed  a  special  hank  ad\aiice 
of  Sd.SS.OOO  -api>arently  for  ext(  usions. 

SASKATCHEWAN  GRAIN 


(From  Oiir  Own  ('orre.siioiid«‘ii(.  i 

WiNxiPKo,  .\1  A.x. — 'JTie  Boyal  ('ommis- 
sion  appointed  by  the  Saskatchewan  Go¬ 
vernment  tf>  examine  into  ways  and  means 
for  bettering  the  iiusitioii  of  Saskatchewan 
grain  ou  European  markets  has  reported, 
dealing  at  length  with  every  phasi'  of  tlie 

firoblem  of  wheal  growing,  anil  advises.  ,  .  ,  . 

,.  ,  ■  •  1..  '  (  anada  Bread  issues.  Brazilian.  Baree- 

iarmers  to  give  atten.ion  to  mi.xed  (arming.  I  prominently 


C'onsiiiiiers  Cims 

If  any  proof  were  wanted  that  tlio  last  j 
!iltem[it  to  sell  stock  by  tender  were  not  a  | 
success  il  would  be  found  in  the  fact  that  , 
the  Consumer's  (ias  Company  has  now  de- | 
eided  to  apply  to  the  Legislature  for  power  | 
to  sell  sloek  to  its  iire'eiu  shareholders  at  a  j 
fixed  jirice.  Il  is  said  that  the  figure  at  i 
vvhiidi  it  is  jiroposcd  to  sell  the  slock  is  I 
l.'iO;  bill  llie  market  has  not  as  yiu  register-  : 
ed  any  great  failh  in  this  .lullook.  for  sales  | 
during  tho  week  have  eoiitiinu’d  [irettv 
generally  between  177 and  17^.  .\t 

presi'iit  I  he  directors  of  the  eomiiany  can 
only  .secure  additional  funds  by  means  of; 
an  auction  or  by  ti'iidcr.  Tlicy  are  now 
prejia ring  to  affirm  that  not  sufficient  cajiital  I 
can  tie  secured  in  litis  manner.  I'roni  the 
treiul  of  public  sentiment  it  is  evident  that 
a  liv(4y  lime  will  lie  liad  in  l,)ueen's  Park  ' 
before  they  an-  allowed  to  get  tivvav  with  tlie 
bonus  that  i'  mivv  in  sight.  If  ii  minimum  i 
price  is  to  be  set  for  the  stock,  the  public 
as  well  as  the  sluireholders.  it  is  contended,  j 
shviuld  titi  allowed  to  ptirticijiale. 

BreafI  Kra/.iliaii  and  Barcelona. 


This  eommissioii  visit!  d  all  the  principal 
grtiin  hiuidling  and  dealing  centres  in  east¬ 
ern  (’':mad:i,  I'nilcd  .State',  (treat  Britain 
:ind  Europe,  holding  public  sittings  .at  many 
jioinis.  The  avertigc  cost  of  producing  a 
linshel  of  Saskiitehewon  vvhe:il  is  fixed  at 
title  in  P.I12  and  last  vettr.  The  price 
to  the  ftirnier  was  lixed  ai  titi '  ,  rents  last 
year,  (i'.l  cents  in  li»12  and  71  cents  in  Kill.' 
The  co.>t  of  placing  a  car  load  of  ii  thousand 
liushels  of  wheat  on  the  Liveriiool  market  l 
was  )>l;ic(  d  at  $442.  The  surpln.'  of  wheat 
over  and  above  Cainuliaii  miller>'  require¬ 
ments  which  Sti-kalchcwan  must  export 
determines  the  prices  at  which  thecro|)  will 
be  sold.  The  competition  of  exporters 
forces  the  millers  to  i>a.v  at  least  export 
price  for  wliciit.  while  on  the  other  hand  j 
there  is  always  enough  wheat  and  usually  | 
enough  of  each  grade,  to  render  it  unneces¬ 
sary  for  the.  millers  to  pay  more  than  a 
slight  premium  over  exiiurl  iiriee  for  what 
they  need.  'I’herefore  the  all-important. 
consideration  is  to  mainttiin  the  integrity  or 
standtirds  of  Catiadian  ex|)ort  grades  and 


Ask 

Bid 

Barcelona . . 

47 

44  ?4' 

Brazilian . 

89J'g 

89 

;  B.('.  I'ackers.  com . 

148}^ 

138 

,  +Bell  Telephone . 

1.70 

149  H 

'  Burt,  F.  N.,  com . 

90 

Burt,  F.  N.,  pfd . 

99 

98 

1  Can.  Bread,  com . 

25  Jg 

25 ' 2 

Can.  Bread,  pfd . 

91 

90  M 

'  Canada  (tern.,  com . 

40 ' 2 

40 

1  Canada  Cem.,  pfd . 

95 

91 

,  Can.  Gen,  Electric . 

HOJ2 

110 

1  Can.  Loco.,  com . 

91 

87  3^ 

j  r.P.R . 

219 

21832 

'  City  Dairy,  com . 

100 

99 

City  Dairy  pfd . 

100 

98  3'8 

Confed<'rati(>n  Life . 

:5so 

;  Consumers  Gas . 

178 

Detroit  United . 

7;{ 

(23  a 

;  Dom.  Canners . 

61  4 

61 

1  Dom.  Canners,  pfd . 

96 

95 

,  D.I.  &  Steel,  pfd . 

94 

92  > 

'  Dom.  Steel  Corp . 

41’s 

41  H 

Dom.  Telegraph . 

.  .  . 

100 

Duluth  Sujierior . 

66  ’  - 

66  3  i 

;  F,lec.  Dev..  j)fd . 

80 

'  Illinois,  pfd . . 

92  '  > 

92 

1  Lake  of  Woods . 

lir, 

144  3  {> 

Macdonald . 

I9'2 

19 

Maekav,  com . 

84 '  4 

84 

Mackav.  jifd . 

70 

69  3  2 

Maple  Leaf,  com . 

12 

tManle  Leaf,  nfd . 

96  I  > 

Mexican  L.  &  P . 

50 

4;>  ^  2 

Monarch,  I'Oin . 

.J5 

Monarch,  jifd . 

87  3^2 

-M.  St.  K.  &  S.S . 

LH 

i-iih 

tN.S.  Steel,  com . 

78 

76 

Ogilvie,  com . 

I22‘i 

i2lhi 

Pacific  Burt,  com . 

.  .  • 

31 

Pacific  Burt,  pfd, . 

84 

Penman's,  com] . 

51 

Penman's  pfd . 

Porto  Bico  Hv . 

()6 

65  S4' 

B.  A  0 . 

I  14 

11212 

Bogers,  com . 

1 46  1  , 

Bogers,  j)fd. . 

1 06 

Bussell,  M.C.,  com . 

12 

Bussell,  .M.C..  pfd . 

40 

.Sawyer  .Mas . 

::o 

Sawver  Mas.,  jifd . 

88 

St.  L.  A  C.  Nav . 

107 

Shredded  Wheat,  com... 

84  I4 

8214 

.shredded  Wheat,  pfd. .  .  . 

91 

Spanish  Biver,  com . 

16 

1.> 

Spanish  Biver,  pfd  . 

.70 

Steel  of  Can.,  com. . 

20 

19  •''4 

Steel  of  Can.,  |)f<l . 

81 

Tooki"  Bros.,  com  . 

'2.'{ 

tToronto  Kajver . 

62 

60 

Toronto  Bailwav . 

I42'4 

141  H 

Tucket  ts.  com . 

46 

42 

Tucket  ts,  |>fd . 

95 

94  I  2 

Twin  Citv.  com . .  .  . 

108 

10714 

Winiiijieg  Baihvay..  . 

210 

BANKS. 

Commerce.  . 

214 

Dominion.  . . 

242  1 

Hamilton . 

2io 

206 

Imperial . 

217 

216 

Merchants.  . 

187 

1 86 

Metropolitan . 

I89I2 

Molsons . . . 

•204  '4 

202  1 . 

-Moiitri'al . 

250 

24;l 

-Nova  Scotia . 

261 

260 

Ottawa . .  . . 

•206 

Bov.tI . . . 

22t) 

Standard  . 

217 

Toronto . 

2 1 ;{ 

Union.  . 

145 

111  , 

LOAN.  TBUST, 

Kic, 

Canada  Landed . 

161 

Can.  Pm'inam'Ut . . 

K)0 

Central  Canada . . 

190 

C'olonial  lini'st . 

8;; 

1 

Dom.  Savings . 

7tt  1 

Gnat  West  Kermanent  . 

79  1 

Hamilton  Provident . 

1 28  ' .. 

1271-.  1 

Huron  &  Krie . . 

1:57  ' 

Landed  Banking . 

Lon.  A  Canadian  . 

Ill  ' 

National  Trust. . 

1 26  I 

Ontario  Loan  '20' c  jiaid.. 

Tor.  (Jen.  Trusts. . 

T7;: 

Toronto  .Mortgage.  .  , 

195 

Toronto  Savings . 

1  :{S  1 ' 

L'nion  Trust . 

186 

BONDS. 

Canada  Bread . 

itl 

Dom.  Canners . 

99 

96 

Dom.  .Steel . 

95 

91 

Blec.  Develojiment . 

!*2  1  •> 

ill  the  eye  of  the  trader  thronghoiit  tlie 
week.  Bvith  Bread  eommoii  and  preferred 
have  lieen  strong,  the  formi'r  climbing  to  20. 
vvliiidi  is  a  full  ten.  points  in  advance  of  the 
tioint  occupied  when  the  [ireseiit  movement 
Iiegan,  and  the  latter  going  to  til  '2--  Only 
the  bonds  Inive  shown  any  inclination  to 
recede,  and  they  Imve  gone  liack  2'.)  points  | 
to  !I4  '  Tile  l•ompany,  it  is  said,  lias  now 
made  ti|>  all  tlie  ground  lost  when  the  price 
of  liread  was  advanced  alioni  a  year  ago  ' 
and  a  further  favoralile  fi'attire  is  the  fact 
tliat  a  eonlraet  has  lieen  made  for  fionr  for 
the  next  twelve  months  on  a  v  er.v  satisfac-| 
lory  basis. 

I.niidoii  Boiittlil  'I'lieMf. 

Brazilian  and  Barcelona  have  been  large¬ 
ly  liougtil  for  liondon  account  through 
.NIontreal.  Brazilian  has  during  the  week  i 
lieen  as  higli  astU  and  as  low  as^tl  '  s.  w  tiile  I 
Barcelona  has  ranged  iietween  .44 '4  and' 
d-l. 

C.l’.B.  climbed  six  jioiuts  to  2111  in  a 
eon  pie  of  days,  mainly,  it  is  said,  at  the 


(i.T.  N'or.  By.  (’an . 

Keewalin . 

Lanrenlide . 

-Mexican  Eleelrie . 

Mexican  L.  &  P  . 

Penmaii'.s . 

Porto  Bieo  Bail  ways . 

Bio  .Ian.  Ist  .Morig.  .■/,  .  . 

.Sao  Jhinlo  .Vf,  K12!) . 

.Spanish  Biver . 

Steel  Co.  of  Can.,  O',  194(1. 
*ex-righ(s.  fex-dividend 


Ml' 


the  commission  lielicves  tliat  the  farnii  rs  I **1"'  interest, 

will  tic  lielter  off-  wit  honl  a  sample  market,  Dominion  Iron  has  been  liriner,  advaneiiig 


just  so  long  ;is  .Saska teliew a n  surplus  of 
wheal  tliat  mnsi  lie  exported  sets  the  gener¬ 
al  Jirice  level  at  which  the  entire  wliciit  croji 
would  be  purchased.  'I'lie  com  mi 
therefore.  Iiclievcs  (he  imjnovi 
canals  and  waterways  is  iiece-sarv 


a  couple  of  points  to  41  ‘‘4.  Mr.  J.  11.  Plum¬ 
mer.  tlie  president  of  the  company,  says 
that  (lie  trade  in  both  steel  and  coal  con- 
I  timies  (luite  dull  in  Canada  and  he  does  not  i . 
m,  1,1  of  Tho  in.provement  before  tho  P'T  <'ap<tal. 

Iiiidi  ojieiiiiig  of  navigation.  In  the  iiieantinio. 
the  comiiany  has  accejitevl  some  business 


aliove  anil  below  Montreal,  incltiijing  the  vomjianv 

Welland  and  .Soil  canals.  .\lso  the  imiin.ve-  t'!’’  ‘‘M*"*'*  ">  1"  keej.  the  mills  em- 

ment  of  the  j.orl  of  .Montreal  for  grain  i  i'''" 

handling  and  storage  facilities.  Tlie  com- 1  order. ^ 

mission  detils  at  lengl  11  vvitli  t  he  ad  visaldlit  V 

EASTERN  TRUST  CO. 


of  increasing 
conditions. 


and  improving  livi 


'lock 


Investment  of 
Steady  Value 

Gooil  inteie.st  return  vvitti  the 
assurance  of  sta'0’0  conditions 
rrgariiinsr  the  security,  make  :in 
ideal,  conservative  investmen'. 
We  offer  our 


I  At  il  meeting  of  the  directors  of  tlie 
Eastern  Trust  Comjian.v  lield  last  Thurs¬ 
day  the  rate  of  dividend  vvas  increased  to 
eiglil  jierei'nt.  per  annum  eommeneing  wit  h 
tlie  quarterly  dividend  on  the  first  of  .\pril 
next . 


INVESTMENT  &  FREEHOLD. 

Biisiiies.s  tu  llic  .iiiiuiiiil  »f  7(1  per  eeiil. 
(if  the  ('(iiiipany's  enpiliil  was  done 
dtirinil  19111. 

Tlie  Kith  annual  report  of  tlie  .Moiilreal 
Inveslment  and  .Kreeliold  Company,  Ltd., 
showing  the  result  of  business  for  tlie  year 
ending  December  ill,  1914,  gives  tlie  total 
amount  of  bnsiiie.ss  done  as  .$42.(H.S.  which 
is  l■((nal  to  7((  jvercent.  ou  the  capital,  which 
is  .‘*()9. 0(10. 0(10.  The  reserve  fund  slatids  at 
$140,000. 

Two  dividends  were  jiaid.  one  on  .Inly  I. 
P.H4.  and  the  second  on  .January  2.  1914, 
j  amounting  to  $(>,000,  lieing  at  (he  rate  of 

Bonuses 

amoniitiiig  to  .$)(}, 000  were  also  jvaiil.  The 
sum  of  .$1,049  vvas  carried  forward  to  Profit 
and  Loss  .Veeoniil. 

.Mortgages  receivable  amount  to  .$l.S.'i..''eS2. 
wliieli  is  an  increase  of  $21,470  over  1912. 
The  company  still  has  on  hand  194  lots 
in  .Montreal  West  Extension  the  cost  of 
which  is  .'<44,974. 

'I'lic  directors  are:— -David  Morrice.  jvresi- 
denl.  Hon.  Bohert  .laffray,  vice-jiresident ; 
Boliert  .\reher.  S.  H.  Ewing  and  W.  .1. 
Morrice.  (!.  W.  Badgley  is  manager. 


EASTERN  HSH  LTD. 
KEEPS  YEAR’S  NET 
LOSS  DOWN  TO  $448 

While  Total  Deficit  Stands  at  $51,- 
520  Most  of  This  Is  Applicable  to 
1912— No  Packing  and  Curing 
Now  on  a  Large  Sale  Scale- 
Rented  Lands  Care  for  Mort¬ 
gage  Interest — Gypsum  Rights 
to  be  Sold. 


The  annual  report  and  statement,  of  Ihej 
directors  of  Eastern  Canada  Fisheries,  T.td.,  i 
for  the  year  ending  December  31.  1914.' 
shows  a  net  loss  for  the  year  of  .$448.  This  ■ 
oomjiares  with  a  total  deficit  a.|)jilicable  to  ;  t 
1912  of  .?(i1,071.  Tn  view  of  this  rednetion  ' 
in  the  loss.  Mr.  IT.  Murray  G.ardner.  the  ; 
secretary  of  (he  company  declares,  “the, 
results  of  the  year’s  operations  must,  in  ; 
view  of  the  two  preceding  yoar.=.  be  con- j 
sidcred  as  encouraging  and  satisfactory. 

The  statement  show.s  that  the  year 
trading  has  resulted  in  a  loss  of  $2,149.  Of  j 
this  amount,  however.  .$1,690  represents] 
taxes  anil  other  items  applicable  to  the, 
preceding  year,  so  that  tho  net  loss  for  ' 
1914  is  really  only  .$448.  It  will  l>e  re-  | 
membered  that  at  the  end  of  1912  a.  deficit  | 
of  $.')9,480  vvas  carried  into  the  new  year,  i 
■which  with  the  further  amount  due  in  taxes  | 
brings  the  total  loss  apjvlicablo  to  last  year’s  j 
operations  at  .$6,071.  j 

I’ndor  n  iinndicnp. 

The  season  of  1914  was  commenced  jirac-  ; 
ticallj  without  working  cajjital  and  the; 

I  entire  absence  of  credit  tiecessitating  that  j 
the  directors  and  manager,  Mr.  David  . 
Geddes.  jiersonally  guaranteed  not  only  I 
the  wages  of  the  fishermen  and  employees 
i  but  also  the  accounts  of  firms  from  whom  | 
supplies  are  purchased.  I’nder  these  cir- 
enmstance.s  (lie  directors  were  unable  to  do 
more  than  carry  things  along  .and  no  at- 
temjit  was  made  to  either  jvaek  or  eiire  fish 
1)11  a  large  scale. 

Iiicoiiir  From  l.iiiid.s. 

The  directors  during  the  year  decided  to 
rent  all  tho  company's  vaeiint  lands.  H'onr 
tlionsand  acres  were  rented  during  Xovem- 
ber  and  December  and  it  is  a  lit  ieijiuted  that 
the  iiieoine  from  rented  lands  will  next  year 
take  care  of  the  interest  ou  the  morigage. 
I'lie  directors  are  frying  to  arrange  for  the 
purehase  of  the  mortgage  on  terms  (hat  will 
jirove  satisfactory  to  the  eomiiany. 

Negotiations  have  been  earried  on  with 
Norwegian  interests  whieh  il  is  hoped  will 
eventually  result  in  1  lie  formation  of  a  Nor¬ 
wegian  Colony  on  the  islands.  This  matter 
will  bo  taken  iiji  again  during  the  jireseiit 
year 

Sell  (iypsiiiii  Kii^lils. 

It  is  aiinouneed  that  a  .sale  of  llie  gv  p- 
snm  rights  on  satisfaetory  terms  is  engaging 
llie  attention  of  (he  direiuors. 

.Mr.  David  (jeddes  will  eonlinne  as 
manager  of  the  eompuny  for  anoltier  vear. 

(’npitiil  Not  .\ll  IsNucd.  | 

The  company  is  capitalized  at  $1  .."itlO.OdO 
of  whicli  amount  .$l,(M)(t,(IO()  is  eommoii 
sloi-k  and  IJ.'iOtt.OOO.  7  per  eenl.  enmnlative 
preferred  stock.  Of  thistliero  isontstand- 
ing  .$800, (HH)  of  the  common  stock  and  $164.- 
.KU)  of  the.  preferred,  making  a  total  of 
$964, .700. 

There  is  also  an  issue  of  $27,860  7  jier 
cent,  dehentuio  notes  and  a  mortgage  on  i 
tho  jiroperty  of  .$69,214. 

'^I'lic  Balniiro  Sheet. 

Tlie  balance  sheet  at  the  end  of  Deeenil)ci 
1914  made  the  l'<dlovving  showing; 

Assets. 

I’ropeity.  ...  .  •$S84.4!(4 

Building  jilaiiis,  ele  .  (>4.814 

Dffiee  furniture .  (mI 

Issue  expense .  14,409 

Sundry  shareholders  .  1.174 

Stock' . I9.IS7 

Mineral  dev.  .  678 

.Xceounts  Beeeivalile .  .’>.411 

Less  Bcservi' .  1.000 

Bills  Beceivaiile .  .■>,746 

Cash .  694 

I  I’rotil  and  Loss  .  ,  ,  . .  61. .720  | 

'  ....  $1,067.89;: 

l.iuhililics. 

jCommnii  stock .  .$800,000  1 

I’referred  stock  .  I().'L700  i 

'  Dehenlnres  and  interest .  27.916 

-Mortgage  and  Iiileresi .  70.414  ' 

Bills  Bay .  7.;jS7 

.\econn(s  I’ayable .  74;t 

Bank  overdraft . 

Profit  und  l.o.ss. 

'file  Kiolil  and  Loss  Aecouni  (ignres  are: 


TORONTO  STOCK  BROKERS 


Balance  .Ian.  1.  1914.  . 
Expenditure  to  1912. 
Deiieiiture  Interest 
IL  ().  Exjn'iise.  . 

Credit . 

Net  Profit,  islands  . 

(’^alls  paid  on  stock  . 
Balance  carried  forward. 


$.79,480 
i.tiOO 
I  ..•{.•)8 
1.848  . 


OSLER  &  HAMMOND 

Stock  Brokers  anil  Financial  Agents 

Members  Toronto  Stock  Ezchsngo 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Etc. 

WINN  IPEG 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 
Standard  Bank  Bldg.,  King  and  Jordan  Struets,  Toronto,  Ont. 

t  able  Ailtlrrs,.  EVAIIAM  Telephone,  ADELAIDK  j.'I? 


TORONTO  REAL  ESTATE 

INVESTMENTS 

TORONTO. 


J.  M.  WILSON  &  CO., 

18  Kina  Sfireet  W., 


SELECTED  REAL  KiTATE  INVESTMENTS 

PHIPPS-NEFF  Ltd., Toronto,  Can. 

.  •  •  IVIrplione  Main  ISi 


VICTORIA  STKKET. 


J.  FRASER  MACDONALD 

KSTATE  BKOKEB 


Speriallte,, 

<  KM  It  A  I.  INVKSTMKNTS 
KAt'TtniV  AM>  WAnEHOtJSK  SI  I  RS 
SIBfRBAN  PBOl'KIITIKS 
llltill  CI.ASS  RKSIPKX'FS 


■26  Adelaide  Street  West 

rOROXTO 


DUNCANSON,  HOW  &  COMPANY 


Members  Tore  nto  Stock  Exchange 
INVESTIVIffiNT  BROKERS 
23,  JORDAN  STREET,  - 

Cable  \.l  4res„,  ITS  III  8. 


TORONTO. 


MKMBKRS  OF  TORONTO 
MTOt'K  KXCHANtaE 


(AWTHRA  MULOa  S  CO. 

BANKERS  ind  BROKERS 

Royal  Bank  Bldg.,  Toronto,  Canad-i.  Cable  Address:  Cawlock,  Toronto 


JKeMm  Drummond 


Right  in  the  heart 
of  Montreal’s 
best  Retail 
District 


Showrooms  and 
Offices  ready 
May  1st. 


Manufacturers’ 

Agents  or  Representatives 

who  sell  to  tlie  .Moutri’iil  Trudo  can 
reach  their  (•nstoniers  conveniently  from 
tlie  jierfectly  aiijjointed  Offices  and  Show¬ 
rooms  of  tlio  new  Drummond  Building,  corner 
of  Keel  and  St.  (’atlieriiii!  Sts.  The  jirestigc'  of 
this  liigli-elass  building  will  be  valuable  advertis¬ 
ing  for  you.  If  you  would  liki*  sliowrooins  on 
tlie  second  lloor  yon  will  fie  wise  to  reserve 


421 

2.4;{7 

61.720 


,hi.sli(  *'  l■'al<•ollbridgl!  gr!inte<l  an  interim  I  nainivl  bad  abused  their  jfositions  by  selling 
i  njniii’tioii  n  straining  S.  Jl.  Worth,  jiri'.'i- |  the  shari's  at  17 ' 2  cents  jht  share  in  October 
dmii;  B.  I’.  .Si'gsw!)rl  li.  .'icretarv  :  Walti  r  1  l.'i!!! .  aftiT  t  he  ilisi-overy  of  a  v'aluable  vein 

K.  Si'g.'wort  II.  inining  engineiT,  ami  four  !  on  tin-  iirojierty  and  he’fore  the  discoverv 

jmrchasiT'  of  shari>s  from  ilealing  wifli  or  |  wjis  made  known  to  t he  jnihlic.  WJien  news 

Tofo.nto,  Ont.  -  Upon  1  li!' ajiplieation  of  I  in  any  way  lii'posing  of 'JOs.-'tOO  shari's  of  t  111'  'of  tlio  riidi  find  iteeame  known  in  mining 

.\llan  L.  Wood,  a  large  shareholder  in  (he  j  treasiirv  Monk  of  tin-  i-omiiany.  !  i-indes  tlio  jirice  of  (he  shares  immediately 

Seneca  Superior  Silver  -Mines,  Ltd.,  Cliiefl  Thi' allegat ion  was  madi  that  1 1n' offii-ms  1  advanced  to  .$2  jier  .share. 


CIlARtiK  ,\<J.\INST  DIRKK  TOKS. 


5 


Per  Cent. 

Debentures 


as  .1  i]e.siral>!p  invr.stment  for 
lar.ge  or  moderate  sums.  Issued 
in  denominations  of  $100  up  to 
$1,000  for  periods  of  one  to  ten 
years,  interest  payable  by  cou¬ 
pon  every  six  months.  Write 
for  fuller  particulars. 

'Standaid  Reliance 


Capital 

Assets 


(paid 


up).  .$2,000,000.00 
. $5,000,000.00 


S4-SS  KING  STREET 
TORONTO. 


E.4ST. 


S.ISK.VTCIIKM’AN  NOT  flTIFIED. 

Tlie  Saskatchewan  Public  Service  Month¬ 
ly.  a  government  publication,  say.s:  "In 


government  pumication.  say.s: 
oldee  countries  and  provinces  tho  rural  dis- 
irict.s  are  being  dejiopulated  and  the  eJties 
,,l\l  an-  growing,  while  in  Saskatcliewan  not 
the  Grand  Trunk  Baihvay  have  just  issuiul  one  idty  vva'-  formed  in  a  period  extending 
a  handsome  liooklet  entitleil  ••  Ottawa.  "  i  *''•'"1  .May  26,  1906.  iiniil  May  1,  191.1.  his 
which  deals  with  that  lieauliful  city,  1  he  I  a  good  sign  of  (he  times,  for 


NKW  orr.iw.l  BOOKLI':'! 

The  General  .Vdveri  ising  Diqiartmen 


(’hateaii  Laurier,  and  ineidentally  with  the 
I  altractiims  and  aeeommodations  that  are 
•  to  he  found  in  the  .Mgonquin  I’rovineial 
!  (Ontario)  Park 

The  booklet  is  eomposed  of  thirty-two 
I  jiagi's.  jiruited  on  aii(iqu«' j^api  r,  Imndsome- 
i  ly  illus1rate<l  with  views  jirinti'd  in  seven 
I'olors  and  bound  in  a  drab  cover  printed  in 
'  brown  and  embossed  in  gold.  Tho  text  is 
;  interesting  and  describes  the  Cajiital  city  of 
!  Canada,  its  many  Government  Buildings, 
the  attraction.s  found  within  its  limits,  as 


taken 

while  Saskati'hewan’s  jiopulalion  has 
creased  by  lea|).s  and  bounds  it  would  appi  ar 
that  tho  great  luilk  of  tho  people  are  settling 
on  Dll'  land  itself  to  produce  wealth  from 
the  soil.  inst«>ad  of  becoming  nonprodueers 
in  some  urban  municipality.  During  19i;: 
two  cities  were  erected,  namely.  North 
Battleford  and  Weyburn.” 

I.MPERIAL  LIFE  INSURANCE. 

Two  new  appointments  have  been  made 
Die  staff  of  the  Imperial  Life  Insurance 
well  as  Its  snltnrban  resorts.  It  also  gives  |  Comjianv.  Donald  Matheson,  A.S.S..  for- 
ia  good  description  of  the  Chateau  l.anrier,  :  ,„crlv  .\ssistant  .Seeretarv  of  the  eomjtanv. 
the  (Irand  Irunks  magnificent  hotel  in  the  ^  i,as  been  made  Secretary,  and  P.  Parked. 
Capital  City.  .\.L..\.,  A..Y.S..  formerly  assistant  Secretary, 

“  '  has  been  made  associate  actuarv. 

.SHOE  COMPANY  ASSIGNS. 

I  An  order  winding  up  (lie  Williams  Shoe 
I  Co.,  of  Brampton,  was  made  by  Chief 
■Justice  Falconbridgc  at  0.sgoode  Hall  this 
]  morning.  The  company  was  incorporated 
'  with  a  capital  stock  of  $.70,000,  and  some 
I  time  ago  assigned  to  W.  J.  Heaven.  The 
!  faidory  has  been  closed  down. 

I  The  chief  creditors  are:  Wiekett  &  Craig, 

$1,019.12:  (Anglo-Canadian  Leather  Co., 


PORT  ARTHUR  INDUSTRY 


Port  Arthtr.  Ont. — Yet  another  new 
husiucss  has  started  up  in  Port  Arthur,  the 
Bertrand-Lockhart  Lumber  Co.,  of  which 
Mr.  J.  P.  Bertrand,  well  known  as  the  1914 
chairman  of  the  Board  of  Trade  Publicity 
Committee,  is  president  and  general  man¬ 
ager.  The  company  has  yards  and  offices 
.  ,  ,  on  Hester  street.  Port  Arthur,  and  will  also  1 

Br^ithaupt  Leather  Co.,  ^open  up  yards  in  Fort  William.  j 


NIGHT  LETTER 
The  Great  North  Western  Telegraph  Co.  of  Canada 

CABLE  SERVICE  TO  ALL  THE  WORLD. 


NB 

41  NL 

New  York,  NY.,  Jan.  30,  '14. 

RUSSELL  MOTOR  CAR  CO. , 
West  Toronto . 


Have  just  received  report  of  three  hundred  hour  test  of 
Russell  Knight  motor.  No  motor  in  the  world  has  ever  before 
withstood  such  drastic  treatment.  I  will  back  it  against 
any  poppet  valve  motor  in  existence  for  power,  endurancff 
and  efficiency. 

CHARLES  Y.  KNIGHT, 

8.47  a.m.  31. 


r- 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  7,  1914. 


^'‘y  Kflmomon  presumably  I  at-livecomiK^tition  for  municipal  dcbrnturos 

l>as  entire  control  of  its  own  siukint;  fuiid  j  and  tlie  strong  lone  of  tho  bond  market 

and  can  legally  do  wliat  it  likes  therewitli;  may  be  belter  understood  w'hcn  it  is  known 

Published  every  Saturdny  «t  275  I'raic  in  whicb  respect  it  differs  but  little  from  that  two -Montreal  and  Toronto  houses  have 

Street  West,  Montreal.  (he  vast  majority  of  C’anadiaii  cities.  Rut  sont  repre.senta(iv«'s  to  Western  Canada 

—  -  —  if  that  sinking  fund  is  legally  at  tho  disposal  with  the  object  ol  buying  municipal  seen- 


T.  K.  D.’s  COLUMN 


T.  KELLY’  DICKINSON . Editor  of  the  City  of  Edmonton,  it  is  morally  aj 

It.  K.  SANDWELL . Associate  Editor  i  trust  to  be  administered  in  the  interests 


They  are  telling  a  good  story  about  a  A  market  boom  in  its  early  stages  is  tho 
.Star  reporter  who  on  his  return  from  a  two  period  When  the  rich  men  and  the  wise  men 


This  will  be  particularly  good  news  for  weeks’  assignment  at  Quebec,  was  boasting  I  make  a  solid  foundation  for  additional 
e  West  and  if  tho  cities  n  that  part,  of  j  about  the  good  time  fortune.  The 

E1>YV.\KI>  BEC'K  he  was  having  with  THE  NOVICE  AND  p  u  b  1  i  c— t  h  e 

LAl’OIIS  LAST  a  -Mr.  Sampson  and  STOCK  OPERATIONS  people  who  real- 

a  Mr.  Hyland.  Cig-  ly  sustain  boom 

ars  and  wine  and  so  forth,  HE  was  having,  prices— seldom  gets  the  benefit  of  tho  lower 
but  "poor  Mr.  Beck  was  mooning  around  prices  obtaining  immediately  preceding  a 


■ -  —  I  of  the  bondhobh-rs  who  look  to  the  fund  for  the  West  and  if  tho  cities  n  that  part,  of 

BVBSCPIPTION  price,  Tn  Canada.  <^2  !  *1'*’  oxfinction  of  their  claims.  We  cannot  Canada  will  continue  to  restrict  their  ex-  EDYV.IKD  BEC'K 

a  year;  SI. 25  for  six  months:  In  Oreat  j  fetd  that  the  completing  of  ii  t«'n-story  steel  i  |>enditure  to  absolutely  nec*'ssary  channels  l.Al.'IiIIS  LAST 

Britain,  8s  a  year;  58  for  six  months;  j  building,  whose  owners  appart-ntly  "bit  j  the  improved  demands  for  bonds  will  bo  of 


Britain,  8s  a  year;  58  for  six  months;  j 
In  the  United  .States,  S2.50  a  year;  SI. 50  | 
for  six  months.  i 

ADY'FRTISINIi  R.ITES  made  known  j 
upon  application.  I 

CABLE  ADDRESS,  “Fintime-”:  W  U 
Code.  •  ! 

TELEPHONE,  Main  .8150:  all  Departmenta.  j 

'lOBONTO  OFFICE  ,  !l.5  King  Street  I'.  I 
Representative,  U.  V.  Kittenhocse,  j 
'Phone  Main  5167.  j 

LONDON,  Knii,,  2.8  Fineh  Lane,  Cornhill.  | 
Davies  &  Co.,  Kepresentat’‘vos 

THF  MONTBEAL  FINANCIAL  TIMES  | 

PL'BLISRING  COMPANY,  LIMITED.  I 


building,  whose  owners  apparently  "bit  j  the  improved  demands  for  bonds  will  bo  of 
off  more  than  they  could  <dicw.’’  is  exactly  ;  materiiil  ndvaiifagc  in  adjusting  the  we.s- 
the  proper  use  to  m.nkc  of  a  trust  fuml;  :ind  j  tern  monetary  situation. 


we  eannot  feel  that  when  it  eomes  to  tho  I  It  is  a  fact  that  some  of  the  biggest  the  town  as  if  he  knew  nobody  and  bull  market.  The  reason  is  that  tho  majori- 


considcralion  of  sm  li  proposals— involving  ]  (’anadi.Tn  bond  housesenjoyedaparticularly  :  nobody  knew  him.” 
the  gi\iiig  or  refusing  of  work  to  many  j  active  month  in  .laniiary.  That  month  .Vlas! 

Ednionton  electors,  the  savingor  bandoning  i  should  normally  be  a  good  month  for  bond 


The  uiciH-PRicED  stocks  first. 


of  the  investmenf  of  several  wealthy  Ed- !  investment,  owing  to  the  heavy  dividend  i  ty.  hii.m-i  iiieEii  siocks  nrst. 
monfon  eapilalisis— the  eivi(!  authorities  of  '  ami  interest  disbursement,  but  in  January  >’<>»  ^^'If  know  wdiy 

the  Alberta  eai>ilal  are  in  any  jtosition  to  I  of  this  year  the  business  went  inueh  farther  C\N\niv.\  sto<'k  market 

view  the  niieslion  with  the  eomnlete  de-  than  usual-.  , _ ,  _ •  .. 


ty  of  traders  “want  to  bo  shown.”  They 
!  want  praetieal  assurance,  dcmonstrtit  o  s, 
,  i  in  fact,  that  the  market  really  i.s  a  purchase. 


view  the  question  with  the  eomplete  <b 
taehmeiit  and  iitipa  tiality  necessary  in 
eonseienlious  trustee. 


,  ,  ,  After  an  advance  of  ten  or  fifteen  points 

little  and  you  will  know  why.  i  ,  -  cj,  „„„ 

_ _  I  the  small  trader  begins  to  get  confidence,  j 

Tin;  Canaui.v.n  stock  market  has  entered  ^  contemplates  the  rapid  rise  and  figures  . 
long  bull  (leriod.  Don't  let  anybody  put '  '”**1  period  all  right.  1  e  t  i<  n  ; 


(^!l  uittNT  yuoTATioNSon  Lawmakers  ha  VO 


We  imagine  that  Edmonton’s  !5;>.">0,U0()  of  risen  with  extreme  rapidity  during  tho  last 


that  out  of  your  head.  ‘  *  I  o'-  'l‘'-eofor  friend  if  the  I 

- -  i  market  is  a  biiv.  but  that  is  merely  talk,  as  |  M 

Tin;  Fixa.n('ii;ii  and  Buli.iu.mst  re- I  lie  has  fully  determined  to  purchase  some  of  j 


“Why  Bonds  Are 
Safe  Investments” 

This  Booklet  contains  infor¬ 
mation  which  thirty  years’. ex¬ 
perience  has  shown  to  be  of 
value  to  corporations,  trustees, 
and  others  who  are  interested 
in  investment  securities.  It  will 
be  sent  free  on  request. 

N.  W.  HARRIS  &  CO. 

Incorporated  •  >  Boston 

1 57  ST.  JAMES  ST.  -  .MO.NTS  lA  . 


SATURDAY.  FEBRUARY  7.  ini4. 


MR.  TAFT  AS  PROPHET. 


sinking  fund  money  is  probably  stife,  fortnight,  with  jiraetically  no  trading;  but  ,„.jrks  that  Canada’.s  banking  institution.s  the  .stocks  whi<-h  have  shown  an  easy  up- 
f hough  one  or  two  recent  experiences  in  our  I  tho  market  pool  which  is  understood  to  come  through  an  arduous  year  with  j ''urd  tendency.  If  he  is  advised  to  buy,  he 

city  suggest  that  no  investment  in  a  com-  j  have  been  operating  in  this  group  appears  (,xeellent  results.  j  will  buy,  and  if  he  is  advised  not  to  buy,  he 


I  mereial  building,  other  than  the  first  mort-  to  have  been  dissolved. 

gage,  can  be  regarded  as  absolutely  gilt-  - 

edged.  But  this  kind  of  operation  aecentn-  BANKS  AND  MONEY 

ates  tile  need  for  some  form  of  t’ornmission  .pi,,.  .,„Onfinn  Miminsi 


-  I  jjyy  gp  samc.  Ifo  docsn’t  want 

.\  voc.NO  newspaper  friend  is  anxious  to  j  advice  when  he  can  see  for  himself,  but 
secure  a  position  in  tho  advertising,  copy-  ;  when  stocks  were  ten  or  twenty  points  j 


agitation  against  tho  banks’  alleged  writing  or  general  publicity  department  of  j  lower  you  could  not  get  him  in  the  market  j 


No  wonder  Mr.  Taft  was  not  a  success  as  i  control  of  municipal  borrowings  which  will  |  termination  to  keep  money  rates  at  the  industrial  or  commercial  house.  He  ■  with  a  club. 


I’resident  of  the  United  Slates.  His  kpep  an  eye  on  sinking  funds  and  see  to  it 
•peeches  in  Canada  during  his  recent  visit  they'are  ii.sed  for  the  security  of  the 

prove  him  to  be  the  very  embodiment  of  bondholders  and  not  for  the  relief  of  lo<-al 
political  doctrines  which  are  utterly  re- :  ,„j]|j„„ajrpg  bi  orers  affected  by  slrin- 
pugnant  to  the  vast  mass  of  his  fellow-  fTpHoy. 
citizens  in  the  Republic  at  the  present  date;  ■ 


6  per  cent,  level  is  ill  natiired.  considering  has  ''ido  experience  and  lots  of  energy. 

the  part  the  banks  plavc-d  in  saving  a  dan-  ,  ,  ,  .  .  v  e  . 

'  .  .  .  •  r  11  London  has  not  yet  become  a  facf< 

gt-roiis  situation  in  l.tl.t.  It  is  just  as  well  .i.  imvinL'-  of  listed  Canadian  stocks. 


Well,  he  buys  something,  and  what  hap¬ 
pens?  It  is  time  for  a  reaction,  if  the  con- 


millionaires  and  la  orers  affected  by  sIrin-  stampeded  by  the 

_  reports  of  pxecssive  funds  abroad,  olse 


.  .  .  11  London  has  not  vet  bpcomc  a  foefor  in  , 

g(  rolls  situation  in  lltl.b  It  is  just  as  well  jj,,,  buying  of  listed  Canadian  stocks,  but  ^tructne  operation  is  proper  y  handled,  and 

that  the  banks  were  not  stampeded  by  the  we  anticipate  early  cable  orders  on  account  ^  down  drops  the  stock  five  or  eight  points 
reports  of  excessive  funds  abroad,  else  of  those  stocks  which  English  investors  |  below  the  trader's  purchase  price.  This  is 
there  would  have  been  too  great  a  reaction  tl"’ Jiiilkan  "ar.  Much  buv-  |  disheartenin-r,  of  course,  and  proves  (to  the 

from  tlie  irreat  pessimism  existing  here  up  n,;'  !  trader)  that  this  is  no  boom  period  and  that 


although  we  fully  believe  that  in  a  geiier-  Ba.n k  cleiikh  are  reported  to  U  ,  ^  ,H.ssimism  existing  here  up  '"'i''  high- ,  that  this  is  no  boom  period  and  that 

ation  or  two,  and  it  may  be  after  some  very  ^-ng  in  Toronto  There  ,s  pro!, ably  room  roin  he  grcM  p  sMm  sm  existing  h  priced  s  ocks  wh^^  necessary  • 

painful  experiences,  the  American  h'n<  of  protective  association,  as  |  o  ht  m.ddR^^^^^^^^  . .  one  of  two  things-takes  a  loss  or  sits  I 

will  come  to  see  that  -Mr.  Taft’s  conception  ,  there  also  is.  by  the  way  among  the  work-  :  be  I  have  had  a  very  kind  letter  from  a  tight.  If  wise  he  will  sit  tight,  at  tho  be-  | 

of  democratic  government  is  a  much  truer  journalists  of  Canada.  But  the  difii-.-  -  .  ‘  _ _  _  Winnipeg  reader  who  on  a  recent  visit  to  (rinninc  of  a  boom.  If  he  takes  a  loss  the 


people”;  I'lit  there  is  a  wide  difference.  I 
Mr.  Taft  is  n  ueh  too  vise  a  man  and  too  I 
modern  a  thinker  to  supiiose  that  any  ■ 
citizen  or  class  of  citizens  can  at  this  eiioch  ' 
of  the  world's  history  be  exeliidetl  from  all 
share  and  innueiiee  in  the  conduct  of  affairs. 
Authority  and  exe-  utive  power  must  in  its 
ultimate  origin,  in  this  twentieth  i-entury. 
emanate  from  the  whole  body  of  the  nation. 
But  tho  current  political  doctrine  in  the 
United  States — and  it  is  not  w'ithoiit  it 
earnest  advocates  in  Canada — is  that  the 
whole  body  of  the  nation  (or  the  state  or  the 


out  rihout  2.(MK)  laborers  to  various  farmers  in 
the  West.  ”  said  ,1.  Hruee  Walker,  iiiiiniuration 
eommissioner,  Winiiiiieu.  the  oilier  day.  Mr. 
Walker  explained  tlial  Uiis  was  the  laruost  niini- 
lier  that  he  had  ever  sent  out  for  this  se.ason  of 
the  year.  The  men.  lie  said  were  iroinc  to  work 
under  pood  eireumstanees.  heeause  they  were 
reeeivimi  on  an  average,  about  ?IO  per  month, 
with  board  and  lodpiiip.  'I'li-  ir  work  was  prin- 
eipally  eonllned  to  doinp  eliores  and  lookinp 
.after  eattle. 

Mr.  Walker  went  on  to  say  tiiat.  where  the 
men  were  unable  to  pay  their  own  fares,  the 
farmers  were  pnttinp  up  the  money  for  their 
transportation.  Tluise  who  could  pay.  how¬ 
ever.  were  allowed  a  reduced  rate  of  1  cent  per 
mile. 


_ '  Sm  Huoh  liiiAHAM’.s  endeavor  to  eon- j  pnders.  -\  tail-ender  is  an  tinsophis-  j 

•  •  L  /-■  I  v  serve  the  National  Resources  of  this  Oreat  ticated  or  reckless  person  who  enables  the 
The  THOUBLE  with  the  British  olumbian  £)yn,jj,jon  of  ours,  by  curtailment  of  paper  )  other  fellow  to  take  profits. 

Usheries  Co.,  it  is  now  loarne  ,  is  that  t.e  f.ojjs„n^p(jof,^  stands  alone  as  a  monument  |  - 

Iiromoters  thought  that  what  was  done  at  patriotic  and  self-.sacrificing  duty  to  the  |  I  know  of  an  excellent  opening  for  one  of 
fj’'‘msby,  England,  could  be  done  on  the  pe„p](.  A  small  interest  in  the  Herald  and  ;  my  newspaper  confreres.  Tho  position  is 
Pacific  Coast.  \\  hen  will  our  English  vVitness,  however,  will  hardly  siifliee  to  '  that  of  publicity-agent  for  a  fair-.sized 
brothers  learn  that  circumstances  a  ter  j,rpsorvo  more  than  a  few  hundred  million  |  Canadian  City.  The  qualities  required  are: 
cases?  This  mistake  has  been  going  on  ^^p  pj^^ber  annually*, ■  and  it  may  '  Knowledge  of  the  French  language  and 

.since  Columbus  landed.  gpjjl  |,p  necessary  for  onr  journalistic  knight  j  an  English  (Canada)  newspaper  experience. 

to  buy  info  the  Calgary  Eye-opener  or  tho  j  The  salary  will  bn  quite  iberal  and  a  three- 
(ioop  FOR  Controller  Simpson  of  Toron-  Uongueuil  Trumpeter.  i  year  contract  will  be  given. 
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ItlKClIALL. 


Manniier. 


.since  Columbus  landed. 


earnest  advocates  in  Canada — is  that  thej  The  process  of  transiiiuting  urban  labor  (iooD  for  Controller  Simpson  of  Toron-  Uongueuil  Trumpeter.  i  j-ear  contract  will  be  given. 

whole  body  of  the  nation  (or  the  state  or  the  |  into  rural  labor,  which  is  one  of  the  most  to,  who  is  not  afraid  to  say  that  our  Italian  _  _  _ 

municipality)  should  be  kept  constantly  in  i  imperative  requirements  before  Canada  at  worki-rs  are  performing  an  inestimable 

touch  with  the  bu.siness  of  government  and  I  the  present  time,  and  which  presents  no  service  to  the  community  by  doing  the  tt/T*  rtr'KT  a  \TA^wr^T%C% 

administration,  should  exercise  a  daily  sup- j  mall  difficulties  from  the  point  of  view  of  |  dangerotis  and  uncomfortable  work  of  lay-  AB^)UT  C  lE  RS* 

ervision  over  the  acts  of  its  appointed  dele-  j  the  humanitarian  and  the  economist  alike,  i  ing  our  drains  and  grading  our  railways.  It  WHO  KNOWm  THEM 

gates,  dismiss  them  at  a  week’s  notice  |  is  being  begun.  The  above  extract  from  a  |  is  time-  we  stopped  being  so  contemptuous  ‘  ' 

w’henever  it  pleases,  form  and  enforce  an  ;  Winnipeg  newspaper  of  recent  date  alTords  of  the  rc.al  workers  of  the  country. 

opinion  upon  every  judicial  or  constitution-  |  a  glimpse  of  the  proeess  in  full  aetivitv.  - - - -  ''  h  have  a  T.  W.  Lawson  all  our  own.  |  Findlay,  of  Findlay  Ltd.,  left  this 

of  X^daCs  H  The  spirit  of  criticism  rampant  in  London  gXat  hobby— work,  and  he  XSt  to^'deaX 

of  the  day  s  business,  and  generally  perform  ■  not  habitual  at  this  time  of  year;  but  eoiidi-  a  short  time  ago  with  regard  to  Canadian  -  - 

every  function  of  government  by  means  of  j  tions  have  arisen  which  make  these  2,000  borrowing  .seems  to  have  died  completely.  Sik  Fuedebick  Williams  Taylok,  gen-  Gordon  Hanson  expects  to  leave  next 
a  show  of  hands  of  the  entire  community.  !  men  willing  to  go  and  an  equal  number  of  Those  (^anadian  municipal  offerings  which  eral  manager  of  the  Bank  of  ^lontreal,  has  week  on  a  trip  to  the  Alediterranean.  Mr. 

B  V  t  hfi  TiOWfil*  HTir)  v'iirnr  'inH  intr^lLjntii'ii  *  wnv  4  ^  «t  1  1  .*111  1a*  lOl  nc*(l  t  IlC*  LoiliTd  of  cj  irO<*  tOFS  of  tilt*  Ll  Vt*rpOOl  *1 8<DSOD  lid.  a  n8>fl  3i  Fflit  nGF  StPCDUOUS  1 1 1X10  t  h0 

^L  v  and  Ini♦v  i^  intellectual  ,  farmers  Willing  to  receive  them.  1  he  eon-  have  appeared  on  the  London  market  since  Ji«"'L‘Vdon  &  Globe  Insurance  Co.,  Ltd.,  pa.stfewmonthsandfeels  theneedofab- 

cianty  and  sanity  of  his  protest  against  this  I  ditions  are  uncomfortable  there  IS  no  deny-  the  first  of  the  New  Year,  aggregating  some  succession  to  the  late  Sir  Edward  S.  solute  relaxation. 

extravagant  conception  of  I  he  abilities  ft  ing  that.  It  is  uncomfortable  to  have  a  S12,0()(l,()0(),  have  mot  a  ready  ab.sorption  Clouston.  _  !  - 

el  ctorate,  Mr.  Taft  is  doing  a  far  greater  j  surplus  of  uneinplo  able  men  in  Canadian  and  the  Maisonneuve  and  Medieinc  Hat  ,  i-  of  the  success  of  Canada  Cement 

7',;“  i V''!  "■  “’T f  ^  b/  /nt'ffizVprs 

pr  capafit\  IJian  ho  (iul  or  ^  ahio  for  tho  farmors  to  have  to  acoommodato  ovor-subsonhed.  This  is  further  evidence  Ht^rnuida.  IFo  has  a  lioautifiil  home  in  the  !  throiiRh  under  the  direction  of  the  genera! 

ever  could  have  done  in  the  Presidential  j  a  supply  of  help  at  a  time  of  year  when  they  of  the  willingness  of  Kngiish  capital  to  south,  but  that  does  not  prevent  him  from  j  n^anager,  F.  P.  Jones. 

j  are  accustomed  to  rubbing  along  alone,  accept  Canadian  borrowing.  It  is  eheering  keeping  a  finger  on  the  pulse  of  his  Mont-  — -- 

™nT  >1''  "'Ip  “111  l■«'■>■  '»  l*"l  "f  “11"  "■"<■"  I..  I..«r  Mr.  Alfr.,,!  Smith, -rs.  .h.irnmn  at  rcl  in.t„.„um._ -  tormrUrt’S  "(h^toil  nt  MamS 

ex-l-resKlent  Will  be  asked  to  deliver  the  more  moderate  wages  than  have  been  the  Grand  Trunk,  in  London,  declare  that  Twr  th  ne  Ai.xm  Buck  is  declared  despite  his  88  years,  ('ables  this  week  an- 

inaugural  lectures  of  a  new  lectureship  en-  the  rule  in  the  W«'st  for  some  years,  and  Canada  will  readily  secure  tho  capital  be  m”ich‘ijn proved  after  a  two  months’  i  Hounced  tfiat  he  was  leaving  London  for 

dowed  in  Toronto  University  by  a  philan-  j  with  accommodations  which  for  the  winter  needed  for  her  further  expansion.  holiday  in  England,  which  leads  the  Toron-  |  ^8:yPt  on  his  trip  around  the  world. 

thropie  citizen  of  the  United  States  and  1  season  are  likely  to  prove  a  trifle  primitive. - to  Te.legraui  to  the  remark: — "The  happi-  1  tj„..  ,,  m  1  •  -.i  • 

friend  of  Camula.  We  hone  ih.^t  nm-  I  *ri.„  ....L  ,i.„ % . .  ^ ^ - -  ness  of  Sir  William  -Mackenzie  and  Mr.  E.  !  -  Taft  haviiig  paid  a  visit 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THEM 

We  have  a  T.  W.  Lawson  all  our  own.  |  John  Findlay,  of  Findlay  Ltd.,  left  this 
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‘'““ir.  j  arc  aecustomod  to  rubbing  along  alone,  accept  Canadian  borrowing.  It  is  eheering  keeping  a  finger  on  the  pulse  of  his  Mont- 

Ihere  is  a  rumor  from  Toronto  that  the  j  and  the  help  will  have  to  put  uj)  with  much  („  hear  Mr.  Alfred  Smithers,  chairman  of  institution. _ _ _ _ 

ex-President  will  be  asked  to  deliver  the  niore  moderate  wages  than  have  been  (he  Grand  Trunk,  in  London,  declare  that  a,  o,.,...  jo  ,ip,.iorPfl 


inaugural  lectures  of  a  new  lectureship  en-  |  the  rule  in  the  West  for  some  years,  and  Canada  will  readily  s 
dowed  in  'I'oionto  University  by  a  philan-  j  with  accommodations  which  for  the  winter  needed  for  her  further 
thropie  citizen  of  the  United  States  and  1  season  are  likely  to  prove  a  trifle  primitive.  — , - , - - 


secure  tho  capital  ti,, 
expansion.  holid 


friend  ol  Camilla.  We  hope  that  the  pro- |  The  refreshing  (lart  of  it  is  the  fact  that  | 
ject  maj’  be  realized,  although  there  is  no  '  the  demand  for  men  is  there.  It  is  plain  ! 
telling  what  the  Toronto  World  and  other  ;  that  is  largely  the  result  of  the  increased 
advocates  ol  extreme  democracy  in  that  !  prevalence  of  mixed  farming,  tho  larger 
city  will  say  about  it  when  they  really  ;  number  of  cattle  kept  by  farmers  who  do  not 
understand  what  Mr.  Tall  is  driving  at.  specialize  on  ‘ranching,”  the  greater 


CORRESPONDENCE 

Cunadran  Coal  and  CoUc. 

Editor  Financjal  TiVP.s. 


holiday  in  England,  which  leads  the  Toron-  “rouim  uju  worm, 

to  Telegram  to  the  remark: — "The  happi-  „  m  1  ’  •  j 

ness  of  Sir  William  -Mackenzie  and  Mr.  E.  j  T'ft  baviiig  paid  a  visit 

R.  Wood  would  be  still  more  augmented  j  ***  loronto  this  week,  the  Toronto  news- 
if  iSIr.  Beck  would  make  that  holiday  per-  I  Paper  .scribes  ha\e  not  yet  wased  talking 
-  ”  !  about  the  far-famed  smile.  Smiles  of  any 

-  j  kind  are  so  rare  in  Toronto,  you  know. 

Gvy  Todd,  who  has  been  taken  into  i  - - ■; - 


Ther  have  been  e  more  efteetive  expos  diversity  anil  the  more  perennial  eharaetor  ,,  "  m',;, tn"rrniv  "to“an 'innoirv 

uresoi  the.sentinientul,prepo.sterou.stwaddle  of  the  labor  to  bo  performed  on  a  mixed  that  you  Wy  that  the  preferred  sto\-  of 

which  is  being  talked  to-day  in  the  name  of  farm.  The  demand  can  be  increased  in  the  Canadian  Coal  and  Coke  Company, 

democracy  than  this  passage  in  the  speech  many  ways,  and  should  be  increased  as  i»av  yet  prpve  worth  something,  because 

“  rapi.ily  pa^iblo;  bul  ll.o  thins  ,h«l  tvill  “KSnal'.I  hoidcr  „f 

We  are  li\ ing  in  a  transition  period  when  the  most  to  iiuTeatiO  it  is  tho  supply  tile  $.50, ()()()  of  iljis  preferred  stoek,  which  I  was 

?lion“ slXty*  is'^‘!^,ing‘ supply  of  men  willing  to  work  for  a  moderate  obliged  to  accept  for  bonds  which  1  held 
Iniahiiiaii,  ii.h  on  the  Liisisoi  u  perfect,  altriiistir.  wage  and  steady  emplovment.  When  the  in  two  subsidiary  (  ompanies,  which  were 

kelf-.haeiilitliiK  man  from  wfiuso  soul  is  banisheil  „e  .  1 1,  ...  -  forciblv  merged  into  the  Canadian  Coal 

all  of  those  mot  ves  that  have  l.ecn  wont  to  lamUT  Ot  the  M  est  finris  that  all-tlie-year-  ,  _  TI _ .,1-.  _ _ 


more  t  ft'ective  expos 


partnership  in  the  firm  of  .1.  &  L.  M.  Wood, 
has  seen  considerable  banking  service  in  one 


Fred  Manley  continues  to  be  one  of  | 
Montreal's  most  enthusiastic  fans.  Not  a  i 


t\e  are  livinn  in  a  transition  period  when  the 
miUenniuiii  is  before  the  eyes  of  many  and 
when  sotiety  is  I.eing  reconst rueted  in  their 
tmatliiaili  iis  on  the  basis  of  a  perfect,  altruistic, 
self-.haciitiiliig  man  from  whoso  soul  is  banished 
all  of  those  motives  that  have  lieen  wont  to 
move  huiuaii  nature.  Our  concern  should  not 
be  with  reference  to  the  ultimate  failure  of  such 
dreams,  but  our  energy  should  be  directed  to 
.'baking  clear  their  inefficiency  as  early  as 
possible  In  order  that  the  cost  of  the  experiment 
may  bo  as  little  as  jKisslblc. 


may  yei  prove  woroi  so.neini.ig,  necause  ^ecn  a  bachelor  all  his  life.  ,  - 

of  the  new  mRpagement.  r  i  ,  _  Purvis  MuDouoall,  of  MeDougall  & 

I  am  the  unfortunate  holder  of  about  ..  ..  'Cowans,  has  a  swelled  head  this  week  I 

S.50,()()0  of  this  preferred  stock,  which  I  was  <hat  it  is  not  on  aeeount  of 

fer'  rT.„'jirumiS.lTrdrort^^^^  ipdi.p;.si,ian  l„  ,h.  .hapi  of 


round  farm  help  is  obtainable,  ho  will  no  ‘,f  inquiries  by  letter,  and  in  one  instance  senfed  to  Mr.  Band  previous  to  his  de- 

onger  seek  to  conduct  his  farm  on  lines  through  my  solicitor  in  Montreal,  regarding  parture  the  Toronto  Board  of 'Trade  referred 

. . .  . . that  enable  him  to  dispcn.se  with  it,  as  he  matters  in  connection  with  the  expenditure  to  the  benetit.s  h.v  his  assoeiates 

u„d„„„  vcrain,«,l,„«-o.lw.a„pa„ad„  iSpi"'  “'*»  l.oparabl. 

In  that  sentence  is  exposed  the  weakness  of  •'‘'ttlP'oPnt.  There  are  a  few  other  eonsidera  heeii  able  to  obtain  any  satisfactory  in- 

t ions  to  be  attended  to.  A  nermanent  staff  iVirmsifion.  The  Comnanv  has  avoided  a.  H.  R.  Kirkpatrh'k  tells  how  late  one 


-\  MAN  I  K.Now  says  that  John  E.  Dal-  i 
rymple,  vice-president  of  the  G.T.R.,  is  one  : 
of  the  jolliest  of  travelling  companions.  I 
They  recently  made  a  trip  together  and  he  ! 
declares  ".lohn”  has  the  best  stock  of  varns  j 


the  whole  Populistie-Soeialistic  trend  of  I  *''>ns  to  be  attended  to.  A  permanent  staff  formation.  The  Company  has  avoided  a  .  he  knows  of,  with  which  to  w  hile  awaV  the 

At. _ .A  Tit...  ...  J  •  .-1  .  .  I  <if  farin  lieln  iiin.aiis  n  larircp  i  n  v..s»  TtiA.iif  in  Dossibilit  V  of  inquirv  by  iiot  liolilint:  anv  aftcriioon  last  aunnnii  Me  was  sitting  arms  -.r  „ 


thought.  Man  is,  and  is  likely  to  remain  I  "icans  a  larger  investment  in 

for  a  great  many  generations,  essentially  huildings;  the  banks  sliould  see  to  it 

selfish;  and  it  is  useless  to  expect  him  to  be  farmer  receives  such  aid  as  he  is 


help  means  a  larger  investment  in  possibility  of  inquiry,  by  not  holding  any  afternoon  last  autumn  h^  A'a.s  at 

ildimrs-  the  banks  slioiilil  see  to  it  Annual  General  Meeting.  In  fact,  allhough  desk  accompanied  bv  a  bad  fit  of  the  blues,  | 
ildings,  the  hanks  sliouHl  see  to  it  ^  ^  shareholder  in  when  his  eye  noted  a  square  card  lying  on  j 

the  Canadian  Coal  and  Coke  Companv  for  the  floor.  Inwardlv  cursing  the  careless- 


usual  tedious  hours  of  a  train  trip. 

Mr.  Gordo.n  Taylor,  of  tho  firm  of  .V. 


anj’  less  selfish  when  acting  as  a  citizen — 
as  a  member  of  the  self-governing  com¬ 
munity —  han  when  pursuing  liis  own 
private  business.  Consequently  the  collec¬ 
tive  acts  of  the  community,  instead  of  being 


entitled  to  towards  the  financing  of  those  more  than  two  vears,  I  have  never  received  lies’’ 
buildings.  The  ehange  to  nii.xed  farming  any  notification  of  a  General  -MeeUng  to  bo  and  found  the  foUovvii 
•  III-  •  •  -  held.  If  such  notifications  have  been  sent  down  in  the  Mouth 

means  a  considerable  increase  in  invest-  jong,,  came  oiH 

ment  in  live  stock;  .some  of  the  Western  I’woiild  be  pleased,  if  you  can  inform  me,  deuce  or  Providence? 
Provinces  are  already  doing  much  to  aid  what  are  tho  changes  in  management  to 


Osier's  name.  It  is  understood  that 
thi.s  seat  will  be  transferred  to  Air.  Tavlor. 


as  some  would  have  us  believe  the  acts  of  their  f  rmcr.s  in  the  financing  of  that  invest-  which  you  refer?  ,  ,  ,  Onb  ofthf-  heaps  of  departments  in  the  Andrew  Carnegie  and  Henry  Phipps  1 

God  himself,  arc  merely  (he  aggregate  re-  l^^nt*  and  much  more  should  be  done  both  ,fe';n‘'hii‘e.xpeTC-c?  «  ’  '  "  J.'^Sg”"  ch!rir%e''"ilt^enf  ”to  sna"p  SatinS'^n  eSelT  new  Tole"‘^Thb' weed 

Stilt  of  a  vast  number  of  private  seltisli  (lovernimnth  and  hy  hnanciHl  corpora-  Could  you  tell  me  as  well  upon  what  basis  when  he  appeared  at  the  offiee  wearinj?  a  thev  posed  for  the  “movies'*  and  in  a  few' 
When  the  question  at  issue  is  a  ti'jns.  The  c.xcessive  devotion  to  machine-  the  Company  obtained  the  funds  with  which  thoroughly  sensible  woollen  cap.  Ho  is  davs  10,000  picture  theatres  will  be  able 
B.  the  result  of  these  aggregated  Western  farmer  has  been  brought  they  are  ^hese  two  men  on  the  screen. 

fairlv  Rood  because  the  intolli-  about  largely  by  the  credit  facilities  which  !  /P  ^**^*^^  contrast  was  the  more  marked.  What  They  were  “filmed  and  recorded”  in  the 

lairiy  gooa,  oecause  me  inieiii  ,  n  .  iv  bonds,  either  hypotheeated  for  the  loan  or  was  the  intense  surprise  of  others  ot  the  Pidison  stnHin  Mr  f’flmofyip  of 

«  «r;ii  nrx*  low,  o  ww-i « oj  ,a1  ..  lic  111  Q  c  111  u  eF.v  CO  111  Du  11  los  weix*  ablo  t  o  ()  ITeF  i  Ua,  if, _  ,..i _ _ _  _ _ rjuiNon  siuaio.  Air.  arnegie  oeamea  at  the 


cren«ral  one  the  result  of  these  nfrirre^Hted  O*  Western  farmer  has  been  brought  they  are  now  operating.  I  understand  that 


the  contrast  was  the  mr)re  marked. 


I  1-  *  ‘  ‘  11  A  LT  bonds,  either  hypotheeated  for  the  loan  or  was  the  intense  surprise  of  others  of  the  ...  ,  _ _ _ _ _  ...  ..... 

gent  citizen  will  not  lay  down  a  principle  maclunery  companies  were  able  to  oner  1  shall  be  pleased  to  know,  if  you  fan  staff,  however,  when  that  same  morning  in  operator  wlien  he  was  told  that  he  was 

wliich  is  unjust  to  hi.s  fellow-citizen  for  fear  ***  shifted  to  another  kind  tell  me,  what  was  obtained  for  these  l)onds  walked  George  Chahoon,  the  general  man-  “a  natural  born  moving  picture  star.*’ 

that  some  dav  that  Drincinle  be  invoked  farming  and  other  classes  of  investment  and  what  spei*ial  privilege  was  granted  to  ager,  w’ho  had  been  at  Grand  Mere — and  he, - 


that  some  day  that  principle  be  invoked 
against  himself.  But  the  more  we  call  on 


he  must  be  prov 


the  community  to  act  directly  in  particular  same  facilities 


ided  with  something  like  purcha.scrs. 
r  rni  ,  ,  I  faiicy  that  there 

for  credit.  The  transinut-  readers  who  wo' 


■e  are  a  great  many  of 
ould  greatly  appreciate 


too,  wore  a  woollen  cap.  Lord  Strathcona  not  only  bore  two 

- -  ,  varying  forms  of  title  as  a  peer.  He  was 

A  Friend  of  Lord  Strathcona  tells  of  him  for  some  weeks  referred  to  and  addressed 
e  following  characteristic,  story:  A  ner- |  by  a  title  that  he  never  really  bore  at  all. 


and  individual  cases  the  worse  becomes  its  i  of  Canada  from  a  eonstruetivc  to  a  a  fairly  clear  statement,  if  yon  can  make  it,  following  characteristic,  story:  A  ner 


qualification  for  doing  so.  The  same  elee-  productive  country  means  considerable 
tors  who  may  be  admirably  qualified  for  but  it  also^  means  eonsider- 

judging  between  the  rival  political  doe-  *^hlo  shifting  of  money.  Tho  two  must  go 
trines  and  projects  of  contending  parties  hand  in  hand, 
are  likely  to  fail  miserably  when  asked  to  ’ 

act  as  a  court  of  appeal  upon  the  alleged  A  Quebec  livestock  man  complains  that 


means  considerable  of  just  what  is  the  present  position  of  tho 
also  means  consider-  ^PlPP^Py.  ,  .  .  .  _ 


vous  gentleman,  who  had  long  known  Sir  I  -\t  the  time  w  hen  he  was  created  a  peer  he 
Donald  Smith,  had  1o  meet  him  shortly  j  had  recently  purchased  the  historic,  estate 
after  his  elevation  to  the  peerage,  and  intro-  of  Glencoe,  and  it  was  so  generally  assumed 


T  hanking  you  in  adxance  for  the  infor-  after  his  elevation  to  the  peerage,  and  intro-  i  of  Glencoe,  and  it 
ation,  1  enclose  my  card.  Yours  very  (j„epd  during  the  conversation  frequent  that  he  would  ta 


Bondholder. 


crimes  of  Smith  or  the  claims  of  Jones  ho  Canadian  farmer  has  been  honored  with 
against  Robinson.  «■  title.  There  may  be  some  ground  for 


OTTAM'A  ELECTRIC'. 

Gross  earnings  of  Ottawa  Electric  Rail 
way  Company  for  1918  were  $1,041,28: 


rs  very  (i„cpd  during  the  conversation  frequent  that  he  would  take  his  title  froni  it  that 
LDEH.  recognitions  of  the  title  recently  bestowed  “Lord  Glencoe”  he  temporarily  became. 

upon  the  man  with  whom  he  had  'ome  to  At  the  Dominion  Day  dinner,  however,  the 
talk  business.  The  references  w'ere  repeated  Marquis  of  Lome  hedged  carefully  in  re- 
041  often  that  the  uewiy-appointed  baron  !  ferring  to  him :"  He  has  not  confided  to  me 


The  LESSON  of  it  all  is  that  a  legislator  gjjgn  farmer? 

thould  never  call  on  the  promoter  of  a  _ 

private  bill.  Make  him  call  on  you.  TllK 


THE  BOND  MARKET 


a  bonus  of  8  per  cent,  totalling  $'280, .585. 
The  sum  of  .$55,000  was  placed  to  contingent 
account;  $20,772  paid  in  interest;  $12,2‘21 
paid  in  taxes  and  a  balance  of  .$28,893, 

!  added  to  profit  and  loss  account,  making  a 


MONEY  -MARKETS. 

Money  was  freely  offered  on  the  ‘‘street” 


MARCONI  STOC'KS  STEADY-^. 

Canadian  Marconi  was  quite  at  2  11-16 


SINKING  FUNDS. 

YY’e  are  unable  to  feel  any  joy  over  the  fact  market 
Oiuch  b  uited  abroad  by  pu  Tcity  commis-  bonds. 


We  oYvn  and  offer 

Calgary  Power 
Company 

5% 

First  Mortgage  Bonds 

Due  1910 

Interest  payable  InL  January 
and  July. 

Price  to  yield 

Nesbitt,  Thomson  &  Co. 

IJMITKU 

INVESTMENT  BANKERS 
222  St.  James  Street, 
MONTREAL  CANADA. 


Quebec  Savings 
and  Trust  Co. 

President 

J.  N.  Greenshields,  K.C. 

YHce-President 

C.  R.  Whitehead 


Transacts  a 
General  Trust 
Business 


TRANSPORTATION  BL03. 

LiONTREAL 


F.  W.  TOFIELD,  Manager. 


eioners  and  others,  that  "the  City  of  Edmoo-  rapid,  as  it  may  have  the  effect  of  driving  largo  amount  has  been  spent  in  imprj’ving  |  Bankers  report  an  improvement  in  local  BELGIAN  LOAN. 

ton  has  loaned  K.  A.  McLeod,  a  prominent  investors  into  the  more  speculative  seen-  tracks  and  rojling  stock  as  well  as  other  '  navments  met  on  Februarv  4  which  was  Belgium  3  per  cent,  loan  for  $60,- 

and  old-time  citizen,  $350,000  out  of  the  rities.  We  cannot  build  up  stock  market  properties.  l'’“Hr  short  track  extentions  ,  *  .  .  ,.q  .  Rntnms  will  POO-OOO  of  which  $16.5(K)0,0(W  was  offered 

,  ...  „  _ _  _ tu,.  were  laid,  and  two  sub-power  stations  tne  ena  oi  a  ou  oaj  pirioa.  itei  urns  win  m  London  is  reported  by  todavs  cable  as 

city  B  sinking  fund  towrards  the  completion  quotations  if  the  fundamentals  of  the  bond  The  record  of  the  company  shows  an  not  be  in  until  next  week,  of  course,  to  a  big  success.  There  w’as  an  early  over- 

of  a  ten-story  building  in  Edmonton,  the  market  are  not  properly  protected.  increase  in  gross  receipts  from  $71,698  in  give  an  indication  of  how  tho  West  is  paying  subscription  and  the  loan  w’as  quoted  2'bg 

skeleton  steel  work  of  which  is  already  erect-  We  heard  this  week  of  some  unusually  j^892  to  $1,041,282  iu  1913.  up  its  debts.  premium.  ,  j 


The  Belgium  3  per  cent,  loan  for  -$60,-  The  Financial  Times  is  printed  and  pub- 
000,000  of  which  $16,5(K)0,000  was  offered  lished  at  275  Craig  Street,  Montreal,  bv 
in  London  is  reported  by  todav*‘s  cable  as  The  Montreal  Financial  'Times  Publishine 


The  Montreal  Financial  Times  Publishing 
Company,  Limited,  Montreal.  T.  K. 
Dickinson,  President;  B.  K.  Saudwell, 
Vice-President. 


TliE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARYY  7,  1914. 


National  Trust  Co.  Ltd. 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


ACTfS  ASFXECL’TOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOM’a*  INTEREST  ON  SAVINGS  DEPOSIl'S. 

MONTREAL  DIRECTORS 
P.  B.  WALKER  F.  W.  MOL<?ON 

li.  J.  FULLER  T.  B.  MACAULAY 

W.  M.  BIRKS 

OPFICKH 

National  Trust  Building 


'NO  DIVIDEND  YET  ANNUAL  REPORT 
ON  CANADA  BRICK;  I  HOLLINGER  GOLD 
OUTLOOK  BETTER  INES  FOR  1913 

Once  Building  Activity  Resumes,  j  Shipments  of  Bullion  Totalled  $2,- 


Company  Now  in  Position  to 
Operate  More  Satisfactorily  and 
at  Minimum  Expense — General 
Overproduction  Must  Be  Ab¬ 
sorbed — Other  Brick  Companies.  I 


422,520— After  Removing  $11,- 
271,400in  Ore  During  Year,  Esti¬ 
mate  of  Ore  Reserves  is  Placed 
at  845,300  Tons,  Valued  at  $11,- 
604,800,  for  1914. 


MUNICIPAL  DEBENTURES 

There  has  been  during  the  past  few  months  a  very 
keen  demand  for  municipal  debentures  and  prices  are 
trending  upward.  We  are  recommending  clients  to 
take  advantage  of  present  prices. 

Among  our  present  offerings  are  the  following  : — 


I  Thk  Financial  Timk^  is  given  to  under-  A  greut  deal  of  stress  is  laid  on  tlie  labor 
I  stand  that  the  lirst  annual  report  of  Canada  problems  of  l<li:i  in  the  annual  report  of  tli<' 
I  Briek  (  o.  will  be  av  ailable  tor  the  share-  .  ,  ,  ,  ,  ■  .  .1... 


holdc'rs  about  the  end  of  rebruarv. 


pri'sident  and  general  manager,  given  to  the 


15."  ST.  JAMES  STREET. 


PERCIVAL  MOLSON,  Manat^er 


j  protits  from  tlie  first  year's  operations,  if  sharehohli  rs  at  the  annual  meeting  of  liol- 
'  any,  will  b<^  very  sniali.  They  will  not  as  linger  (lolil  Mines  Ltd.  lield  in  Montreal  on 


City  of  Woodstock,  Ont. 
City  of  Sydney,  N.S. 

City  of  Swift  Current,  Satk. 
City  of  Wetaskiwin,  Alberta. 
Town  of  Sudbury,  Ont. 
Town  of  Yorkton,  Satk. 


Town  of  Estevan,  Sask. 
Town  of  Pincher  Creek,  Alta. 
Town  of  Walkerville,  Ont. 
Town  of  Hespeler,  Ont. 

City  of  Kilowna,  B.C. 

Tp.  of  Stanford,  Ont. 


yet  warrant  a  dividend  dc'claralion. 


Alonday  afternoon.  But.  to  cinote  X.  A. 


BOND  PROPOSALS  AND  NEGOTIATIONS 

Cliffohd,  Ont. — Debentures  not  sold. —  [La  Code  Falls  power  project.  It  is  ex- 
X*o  .sale  has  been  made  of  the  $19,01)11  7)\o  |  peeled  that  their  decision  will  be  announced 
per  cent.  HO-annual-installment  debentures  |  shortly. 


offered  in  Deeemher. 


Riciiot  (RrnAi.  Munk  ipality),  Man.- 


16.  1929.  !  .Sandwich  Township,  Ont. —  Debenture 

Bakrik,  0.\t. —  Debentures  defeated. —  ;  sale. — S.S.UOO  .">  per  eent.  dO-installnient  de- 
The  question  of  issuing  $.‘10.00  Barrie  Col-  benliires  have  been  awarded  to  A.  K.  Ames 
legiate  Institute  Imilding  eom|)Ietion  de-  ,  &  Co.  of  Toronto. 


iegiate  Institute  building  eompletion  Ue- ,  &  t.  o.  ot  Toronto.  High  School  and  has  had  large  contrai-ts 

bentures  was  defeated  at  a  recent  election.  \  Shoai.  Lakk.  A1  an. --Debenture  offering,  Hie  new  lljink  of  British  North  Vmeriea 

BKOCKVILI.K,  Ont.— Price  paid  for  deben-  .  Propo.sals  will  be  received  until  0  I>.m.  Ajar.  ;  the  Orenadier's  Armorv  and  otluT  iimiortant 

tures. —  Reports  slate  that  the  priee  paid  tor  ;  1  by  rrank  Dobbs,  Sec.-Treas..  for  $lo,000  ,  l,uildings. 
the  .$3:1.000  o  per  cent,  water  and  light  tie-  j  5  per  cent,  eleetric-light  and  $4,000  0  per  : 


.  Canada  Brick  ('om])anv  has  oiilsfantling  ‘  ,  -i  ,  •.  c'li.,. 

$200,000  ..even  per  eent:  eunmlativo  lire-  the  president,  in  spite  ol  tin 

ferret!  stock  ami  $300,000  coinm.m  stock.  groat  liandicai)  imposed  by  tile  very  serious 
I  Direcitirs  are  hopeful  of  the  future.  The  labor  tlistiirbanctt  whieh  existed  during  tlie, 
plant,  v\  liich  is  at  St.  Lambert  .  Due.,  starletl  months  the  vear  has  lioen  a  prospertms  ! 

■tnit  in  an  unsalis.actory  condition  anti  was  one;  ujul  the  tlt-vclopmcnts  in  the  mine  have  ; 
practicidlv  ttverhaulctl.  I  he  re-constnictcd  j,,  „i|  „  ,,,  expectalitins." 

plant  did  not  gmt  into  satisfactory  opera-  ^^0111  treatment  of  i:iS.291  tttns  of  ore  it  ; 
I  '‘‘'n'PiV’y  mami-  H,„wn  that  a  profit  of  $1,02S,113  had  I 

Aaetiiri's  a  .silic.ate  brick  tit  high  quality  m.,(i,. 

;  which  is  flaimetl  to  retain  its  whilenttss  and 

smoothness  of  surface  long  after  tirdinar.v  Re-iiivc.slcd  Profits.  | 

I  }'r!"|<  become  blackened  The  si'icate  reprcscntc.l  by  ' 

I  brit-k  business,  hti we vcr.  lias  been  bampered  Hu  r..  has  been  re-inve.sl  e.l  in  plant  ' 

,n  Ins  country  by  numerous  fai  hires  due  ;<iu.-..7.-.l  anti  in  development  .SIO.  100.  In-’ 

;  to  the  ii.se  ot  improper  processes.  1  he  t  ana-  ,,^p,,,„|i,„re  tif  .$;i.ti00  f.ir  ,inre!iase 

,  da  Brick  f  o.  has  therefoie  be.m  forced  Iti  .pj,,,,,,;,,,. 

I  carry  on  a  campaign  of  edueatum.  l  ie  t.rouglit  forwar.l  as  ••stir- 

:  success  of  It  s  ept.rf  m  his  tbreclmn  may  be  ,.,1;^  ^vas  $3.-|  I  ..SOI . 

nnn  I  cTl  “  f  ’  "'‘‘W  .yn.g  bOO.-  ,  ,,u^ear.  after  paying  tint  $1.- 

(i(Ui  l>ru*ks  \o  thr  now  MGiitiH*al  rrotestant  1714  niui  .1;.  ;  i.  1  ti. m  •wGI.u}  io 


To  Yield  From  5%  to  Q'^4% 
Write  for  particulars. 


Member* 
Toronto  Stock 
Exchangre 


A.  E.  AMES  &  CO. 

(ESTABLISHES  1889.) 

INVESTMENT  BANKERS 


Vnlon 

Bank  BnUdlzigTi 
Toroat'* 


The  tlireeltirs  state  that  the  i-t.mpany  is  I  fnini  ••dcvclopmt.ut  •' $l.Vli)t^ 

now  payingits  way.  as  the  plant  eanojierate  *''oin  real  ei^latc  ^()O^I.  tlicrcliv  rciliicnig 
at  what  is  c.onsidtTftl  a  minimum  tif  expense.  'jui'iilus  wliicli  lias  Ijeen  carried  Itii  wartl 

The.  companv  has  tin  hand  1.700,000  bricks  *"  "  .year  to  .^t.s.s.ltc.  It  will  In. 


the  .$33,000  o  per  cent,  water  anti  light  tie-  j  5  per  cent,  eleetric-light  and  $4,000  0  per  : 

bentures  recently  sold  to  A.  E.  Anus  &  Co.,  cent  local-iinpt.  coup,  debentures.  Date  Now  Puyinu  Its  May. 

of  Toronto,  was  9S.  .April  1.  1914.  Due  in  20  annual  install-;  The  tlireeltirs  state  that  the  ettinpany  is 

('oriiKANK,  ONT.  -Dehenfures  awarded  ,  merits  of  principal  and  interest.  '  now  payingits  way.  as  the  plant  canojicratc 

in  part. —  Reports  sf.atc  that  C.  H.  Burgess  >  .Soriiis,  AIan.  -•  Dclienturc  .Sale. — The  i  at  what  is  c.onsidtTetl  a  minimum  of  expense. 
&  Cti..  of  Ttiriintti,  who  hati  an  oiiiion  on  ,  $7,000  20-installnient  (datctl  Dec.  31.  1913)  The  ctimiiany  has  tin  hand  1.700,000  bricks 
.Sl.A.OOO  tlcbcnturcs,  have  taken  up  one-half  and  $53,374  82  30-year  (tlate  .June  5.  1913)  ;  of  last  year's  output  but  tirders  are  coming 
of  the  issue.  per  eent.  debentures  (V.  98.  p.  257  i  j  in  sfeatiily  Iti  takt.  uii  this  aintiiinl. 

Colchester,  North  Townshii’,  Ont. —  I  were  awarded  to  Wood,  Gundy  &  <'ti.,  of;  It  is  ntit  alttigelher  surprising,  however. 
Debenture  sale. — A  block  of  $8. ,500  per  :  Toronto,  for  $58,955  (97.6.53)  and  int.  that  this  new  concern  slioiibl  liavc  these 

eent.  .30-in.stallinent  tlebenlnrbs  has  lieen  ,  Bkantfohii,  Ont. — Debentures  soltl  - |  stocks  tm  hantl.  for  even  t  he  tiltier  eslulilish- 
sold  to  A.  K.  .Vines  &  Co.,  tif  Toronto.  i  The  eouneil  has  disposed  of  $1 15.0(M)  5  ptr  ed  liriek  manufacturing  companies  havt.  a 

MiNNEutisA,  AI.vn. —  Delientnre  offering,  cent  Hydro-electric  debentures  at  101 '4.  big  owr-prtitluctitin.  Canatla  Brick  Com- 


170.000  ill  dividends,  there  was  atltlcti  to 
surplus  account  .$45.S.l  13.  vvhicli  brought  llic 
iicciiunt  up  to  $M)9.9I5. 

Ktillow  iiig  a  policy  tif  rctliicing  to  a  mini¬ 
mum  ilio'c  assi'ts  which  arc  not  convt  riiblc. 
there  h.’is  been  writlt'ii  otT  from  ‘’plant 


rciitlily  seen  that  Ibis  lattcramoiinl  aiipriixi- 
maics  a  cash  surplus  owing  to  t  he  case  wit  h 


BONDS 

For  tlio  small  iuvostor  wisliine  lo  take  ailvanta^j  of  tho  presont  favorablo  prico  of  high 
pratto  hoiicls 

Our  Periodical  Payment  Plan 

of  accept iiip  a  small  iniiitil  deposit  and  tlio  halaiieo  In  monllily  instalm-’iil.s.  makes  tha  purebasa 
of  Honds  piissililc  for  an.vone  viisliinp  to  save  and  invest  .a  ocrlaln  amount  monthly. 

We  offer  on  this  plan  llic  tV i  First  Morlpage  Bonds  of  a  long  cstablishoJ  and  highly  suc¬ 
cessful  iiulustrlal  company. 

YVritr  (or  full  Particulars 

Canada  Securities  Corporation, Limited 


<  pN’l  MR'll  t.  I  111  \  •  Sivy,  J».  '  111  .->1  g  <1(1  II  V  I  (I  I  <1  II  I  JlllS  <1  IIIKf  11  II  I  .  ,  .  I  ,  1  1  • .  •  I  »  I 

were  awarded  to  Wood,  Gundy  &  I'ti.,  of;  It  is  ntit  alttigelher  surprising,  however,  "hich  tin-  ’  goltl  items  may  be  foiiv  erletl 
Toronto,  for  $58.9.55  (97.653)  and  int.  that  this  new  foneern  slioiibl  liave  these  miti  cash. 


DO.MINIO.N  EXPRESS  ULDG. 
T(»ROM'<> 


•MONTREAL 

ION  DON.  Rn4. 


Bkantfohii,  Ont. — Debentures  soltl  -  |  stocks  tm  hantl.  for  even  the  tiltier  estalilish- 
The  eouneil  has  disposed  of  $115.()(M)  5  ptr  ed  liriek  manufacturing  companies  havti  a 


'I'lie  .Milling  Posit  ion. 

■■  l■'l■oIn  a  milling  position,"  to  i|ntile  .Mr. 


Proposals  will  he  received  until  6  p.m.,  !  Wootl  Guntly  and  Go.  were  the  purchasers,  pany’s  plant,  wliicli  is  at  present  shut  tiown.  I  l-immins.  "our  posilitni  i 


March  4  by  G.  T.  Turley.  Town  Glerk.  for 
$8,000  6  ptr  cent.  Itical-iinpt.  debentures. 
Due  in  20  ann.  iii.stallments  beginning 
March  1,  1915.  | 

Mo.ntmakte,  Sask.— Debt  htiirc  sale. —  ; 
The  $1,500  6  per  eent.  15-installmt'nt  de¬ 
bentures  recently  tifiereil  by  this  place  were  ; 
awarded  at  83.  Date  December  2.  1913. 
OuTiiEMtiNT,  (^l  E.  -  Debenturt'  tiffering.—  j 
Proposals  will  be  received  until  6  p.m.  Alar. 

•1  by  K.  T.  Siimpstin,  Sec.-Treas..  for  the  | 
$.500,000  4'j  |ier  cent.  Iticnl-iinpt.  debtn- . 
lures  votetl  .April  7.  1913.  Dentiin.  $1.0(K).  ! 
Int.  Al.  &  N.  Dut'  Xtiv.  1  195.5.  On  .June  ' 


has  been  t htirtiughlv  overhanletl  this  winter 

$10,000,000  TO  LOAN.  ,  The  plant  can  be  started  within  a  few  flays’  1 

_  'notice  anti  once  the  new  ortlcrs  warrant, 

J.  11.  Bourgouin.  manager  of  the  Credit  :  commenced. 

Foncier  at  Wb.nipeg,  makes  the  statement.  I  ..J,’" *  *'■  l\'>sint  ss  can  scarce, v  be 


than  the  balance  sheet  would  show,  owing 
to  t  he  large  sums  which  have  been  c.xpcnilcti 


notice  anti  once  the  new  ortlcrs  vva riant ,  | '•I’on  dcvclopiiicni  work,  but  vvhicli  sums 
iiniwii.Miifi^  will  tw>  i  111  niiulin  t  «>1  c  cniiiniciif'cil.  i  have  been  abstirbed  III  coSiS  til  tiptialioll. 


Foncier  at  Winnipeg,  makes  the  statement.  ■  v  .me  ,  ,c  .,us,„  ss  c.-,„  scree, v 
that  his  companv  has  at  Ihepres.ml  moment  i  ’•>"  '■’'""•UK  *"  m 

$10,000,000  which  it  is  iireparc.l  to  It.an  to  .  »cc"nl'»)r.1  -  <•  l>;;ials  t.l  he 

Canada  j  f'onipany.  AtliT  llir  GampaiKn 


The  value  tif  the  business  can  scarcely  be  |  usual  t.i  carry  these  dcvcl.ipincnls  ; 

fr<a!ipo(l  by  1Ik‘  sliowinix  Id  Ih‘  pn-rnlrd  iu  |  a s  a  dGiiTHMi  cnarirD.  lo  br  ’ 

the  1913  rcpiirt  acctir.ling  In  tillicials  t,f  the  *']  ”  ti.vt’d  r:il<'  lit'i’  Ion  to  all  tivc  made  avail- 


ct,m|iany.  .After  the  persistent  "campaign  |  abh'  by  1  he  ilcv elopiiiciit  vvork.  ami  in  tirilc 
of  ctliication  "  among  arcliiiccis  anti  biiiltlcrs  *"  I>lac>  our  costs  iipmi  a  lasis  ot  tan  coni 


UONSOLIDATEl)  MINING  AND 
SMELTINKi. 


it  is  liclicvctl  ii  market  ha,  been  sccurctl  for 
the  conipany's  |,roiluc1  ami  the  fiilurc, 
tmec  builtling  becomes  aclivc.  again,  is 


parisoii  with  the  costs  of  mining  companies 
ill  oilier  |)aris  of  the  vviirltl.  vve  shall  in 
future  adopt  tlie  policy  of  carrying  tlm  ciisis 


Bonds  suitable  for  Trust  Funds 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  122  ST.  JA.VIES  ST.,  MONTREAL 

r«Mp  Adtfr*«»— "GBABROWNE.' 

rod*«r  LlFfi«r.  Wentem  Union.  A.B.C  6th  ICdlllon.  Fifth  MnnKomor. 


The  ('onsolidated  Alining  anti  Smelling  lookctl  upon  niiicli  more  liopcfully  thiin  at  |  "*  dcvclopiiicni  in  a  deferreti  clniigis 


Company  of  Canada  Limitctl's  ore  rccciiits  1  this  lime  a  year  ago. 


11.  191:5.  $301). ()()()  of  this  issue  was  offered  ;  at  Trail  Smelter  for  the  vvt'ck  cntling  .lanii- 


vvit bout  success.  ary  22pd,  and  from  Oetober  1st,  I9i:5,  to 

Reoina.  Sask.  Tht‘  Sa.skatchcwan  com-  tlate,  in  ttiiis; 
mission  loettnlrol  miinieipal  finance  has  had  |  Company's  Alines 
Feveral  large  and  imimriiint  matters  heftire  '  Cenfre  Star..  .  . 

it  already.  The  boartl  went  frtiin  Regina'  Hoi . 

to  Prince  Albert  reeenlly  to  invt  sligatc  the  '  Silver  King.  .  .  . 

necessity  for  the  $2. .500. 000  dcht  nliirc  issue  !  Xo.  1 . 

of  Prince  .Albert  rctiuiretl  tt,  complete  the  |  Highland . 


Other  Itriek  Cuiiiptiiiie.s. 


iteeiiiiril .  .  I 

"  During  the  past  year  I  here  was  atitled  to  ;  Bljmt 
•apital  expenditures  $10,100  on  account  tif  I  s 


HOPE  AUDIT  CO. 

Chartered  Accountants. 

AUDITS,  SYSTEMS,  COSTS. 


A.  E.  Middleton  Hope,  C.A. 

Cunsultiiia  .iccountniit. 

Eastern  Townships  Bank  Building, 
Main  21 7i.  Montreal 


THE  UNION  TRU  T  CO. 

IjIMITKO. 

Head  Office  and  Safety  Deposit  \  nulls. 

Temple  Building,  Toronto 

Branches:  Winnipi'u.  .Man.,  f’or.  .Main  and  l.oni- 
laird  Sts.  London,  FJng..  7.5  Lomtiard  Street 
Capital  Paid  up  -----  -  J 1  .(IllO.OOIt 
Keserve  Fund-  $S.*,0,IM)l) 

As.sets,  Trust  Funds  and  Estates  —  $I  1. 102,  i  ].'< 
Board  of  Dirvsdors — Charles  Magee.  Chairman 
III  tho  Board.  H.  11.  Beek.  Presid 'nt.  Hon. 
Elliott  ti.  Stevenson.  IC  FL  DiiVernet.  t.C. 
Vice-Presidents;  Hon  Samuel  Barker.  M.P.  ,*  C. 
T.  Wil  rs  Chitty,  Henry  F  Gooderham.  Bight 
)lon.  Lortl  ilindlip.  Charles  H  Hoare.  S.  F 
Lazier.  K.C.  George  S.  May.  J.  H.  MeConnel, 
M.U  .  .1.  M.  MeWhinney.  lion  Sir  (iesirge  W 
Boss.  Knt..  H.  S.  strathy 

Chartercfl  FLxecutor.  Adniinistralor.  etc. 
Agents  for  sale  and  management  of  estates. 

4  per  tent.  Interest  paiil  in  Savings  Department. 
subji'Ct  lo  clieque. 

Money  T.oan«i  on  Beal  Estate.  Correspon¬ 
dence  Invited. 

GE(».  A.  KIX.STON'.  J.  M.  McWHINXEY. 
Assistant  Manager.  (ipiteral  Manager. 


Ceiitr,'  Star . 

.  :5,24.5 

.52.081) 

Le  Hoi . 

.  l.‘2:5l) 

‘22,3.82 

Silver  King . 

•220 

:5.‘261 

Xo.  1 . 

‘2.59 

1 .553 

Highland . 

.  7>^ 

1.284 

St.  Eugene . 

109 

415 

Sullivan . 

.561 

8,196 

Ottawa . 

3.5 

4)5 

Afollv  Gib.son 

692 

Rk'hmond-Eureka.  . . 

•  •  • 

•227 

Iber  Mines . 

.  1,6‘26 

26,878 

7,363 

117,0:43 

Onliiriti  Naliiinal  Brick  Ci>m)ijiiiv  .  Limit-  dev clo|)nicn1 .  This  item  represents  tin 
ctl.  has  sccurctl  a  ctiniract  which  cslablishcs  cxiicndit arcs  made  in  cmincct inn  with  tin 
that  Ciimpany  al  I  he  nut  set  nf  its  (ipcratiims  sinking  ,il'  shafts  Nos.  4  iiinl  .5.  hicat<  il  rc- 
as  tho  loailiiig  hrick  iminufaci  iircr  in  ami  sjicciivcly  iipnii  veins  N'os.  7  ami  4  1.  These 
aniiintl  Torontt,.  The  Cilv  is  building  a  two  sh.vfis  jirc  entirely  new  vvnrk.  carried  tin 
il.s  it  brick  of  grc'il  at  considerable  liislanccs  from  the  imtin 


written  off.. 


Dt'vciopincnt . 

Less  written  off.. 


lit  15.7.5 1 

606.2‘2:5 

.500.001) 

.500,000 

190.100 

:502.639 

1.5,100 

122,6:59 

175.000 

180,000 

requires  ilclivcry  in  large  qiiantil ics.  The  opcr.-il ions,  ilistim 
Ontario  Nali<)nal  was  the  comjiuny  best  |  mine,  and  tlurcfoi 
able  to  meet  these  ileniatiils  and  g<>  I  he  ;  capital  cxiicnsc. 


from  the  imtin  Town  Beal  Kslate. 
reality  two  in‘w  Less  written  off., 
(he  producing 


able  to  meet  these  ileniaiiils  and  g<>  the  eapital  exjiense.  Ct  iMii.NT  Assets; 

order.  This  parfietilar  eontract  t-alls  for  m  Cash  on  Hand  auil  in 

about  fwt)  million  bricks..  .As  Uils ‘is  only  '  nohcrves.  Banks . 

sufficient,  for  the  work  aetiially  in  iianil.  the  "The  matler  of  ore  reserves  is  iill-impor-  ,\ccts.  Reeeivable.  . 
City  will  jirohably  be  in  the  niarl.et  for  ijinl.  Tlie  restilis  of  ilev floiiment  as  set  AJateriiils  iV;  8iip|)lies 
nijiny  more  bricks.  The  eontract  should  i  ftirl h  in  ilic  mamigcr's  report  shows  that  on  liainl . 


MARCONI  WIRELESS. 

Kslahlishinont  of  Alarcopi  service  across 
the  Pacific  in  connection  with  the  Western 


niJiny  more  bricks.  The  eontract  should 
lead  to  consiileralily  more  bitsiness  with  the 
( 'ity  as  time  goes  on. 

Na(it>n«l  Itriek  Co. 

-As  alreaily  aniiolinceil,  the  Xatioiial  Brick 


Union  will  not  involve  any  reiluclion  of  !  Com|, any  expects  to  resume  maniiraci  uring 
Alarconi  rates.  Vice-President  Bottoinley  I  about  the  mitldle  of  the  moiitli  aficr  a  'i.x 
has  been  quoted  as  saying  that  when  th'ejwfek’.s  or  two  inoiiihs  shut  iliivvn.  'I’liis 


after  rciiitiving  .$2. 566, <>66  friim  the  mine  :  < 'harges  paiil  in  ail. 

tiiiriiig  the  year,  tin  increase  in  the  ore  re- |  ({njir.  Deposits . 

serves  i-,  rt  fortleii.  whieh  nieiuis  tliat  a|)- !  Bi  i.mon  .Assets: 
proxiiiiiilidv  $:5,(IIUI.()()()  of  new  ore  has  been  j  Bullion  sliipiteil,  not 

i>|,eneil  up.  I  paiti  for . . 

"Considering  tlie  small  progress  m.-iile  I  Bullion  on  hand 
upon  ilev  I'lopnieiil  vvork  iliiring  the  first  i  |>|-,.,.ipjtates  on  lianil 
half  of  t  he  V far.  w  Idle  during  t  Ids  same  peri-  |  Sobil  ions  on  hantl. 


600  . 

:5,ooo 

287.870 

62.6.56 

•26,048 

7.589 

66.6.52 

51.11.5 

2,10:5 

1 ,765 

500 

560 

i  has  been  quoted  assaying  that when  thejwfek.s  or  two  moiiihs  shut  ilovvn.  ’I'jd's  |  ,,f  j  fi,.  yfar.  while  tliiring  t  Ids  same  peri- 

new  high  power  stations  eonneetiiig  up  the  I  shut  tlovvn  was  title  to  owr  proiliiciioii  wiih  ,  ,,,1  |i,.;,vy  iiiroaiis  were  being  matlc  into  III,' 

I  k’ar  East  are  ready  for  operation  there  i  the  falling  off  111  builtling  operations  ami  to  I, |,„dved  out,  it  must  be  ail- 

j  would  be  a  reduction  of  one-third  in  thi‘  some  extent  as  well  to  the  normal  '■aii.'-cs  |  mjjj,  ,  j,.jj  ( iic  mine  has  show  n  remarkable 
i  present  wireless  rates.  Inasmuch  as  this  which  fompel  a  temporary  elosing  flown  in  |  n  i.uperalive  power,  in  not  onlv  rl•l•overing 
Will  1)1  a  new  service,  there  are  no  present  the  winter  mimtlis  for  general  re|>airs  <o  1  from  this  heavy  drain  upon  its  resources, 
rates  to  be  reduced.  What  Air.  Bottoinley  :  plant,  kroni  a  niarket  slanil|)oint.  liovvevfr.  j  |,,j|  ;i,.(ually  at  the  year's  end  having  more 

.sail!  was:  "  Wt*  will  reduce  the  existing  cable  I  thi;  eonipaiiy  s  securities  an,  more  lavorably  j,,  (lum  ;il  the  commencement  of 


Lit  barge,  slags  etc. . 


;  rate  bv  one-thiiil.”  Working  in  couni'ction  ;  regarded  the  iirice  t,f  the  stock  having  shovv- 
I  with  the  Western  Union,  vvliieh  has  had  no  |  ed  a  tenilency  to  sliff'en  this  week.  This  was 
I’acifle  cable,  the  establishment  of  this  ;  no  doubt  tlue  to  the  rcassureil  feeling  on  tlm 
tran.s-Pacitie  service  is  expected  lo  add  to  j  announcement  that  the  eompaiiv  liatl  earn- 


Alarconi  earnings. 


Canada  Industrial 
Bond  Corporation 


LIMITED 


'  eil  dividentl  n  quiretiienls  willi  a  small  mar- 
I  gin  over,  in  the  first  nine  months  of  tin- 
j  fiscal  year, 

PENN\"WATER“&  POWER. 

i  Net  und  (iross  EiiriiiiiigN  for  191:5  Slitiwed 
'  Siil>si(jiii(ini  Iiiertuist's. 

Xet  revenue  of  the  Pennsylvania  Waler 
and  Power  Company  (the  stock  of  which  is 
trailed  in  in  thi'  unlisteil  defiart nieiit  of  the 
Alontreal  .Stock  Exchange)  for  the  year 
19i:5  ainouiited  to  .$:5()2.662  anti  increase  of 
$66.8i)3.1()  aeeoriling  to  the  staleiiieiit 


tin.'  year.'' 

'I'lie  Surplus  .Aeeoiiiil. 

Air.  Tinimins  goes  on  to  say  in  pari; 

"III  connection  with  the  cstimalcil  ore 
rcsiwvcs,  i  he  fa'-t  that  vve  now  liave  a 
siir(iliis  aecounl  vvldeli  shows  .$.510.46,2  in 
easli  ami  i|idcklv  ,'i,nv  i  rlible  assids.  must 


;  ore  reserves,  there  was.  before  writ  ing  tlovvn. 
I  <1  n  ail  flit  ion  of  -S  |.5S,  I  1 :5  iiiadi*  I  o  the  surplus; 
I  that  is  to  s;i.y.  bcsitlcs  taking  from  the  ndiic 
tile  jinioimt  of  onr  ilividend  rcipdrcinciits, 
wc  also  coiivi  rtcil  ovfr  .$1.50,000  of  our  last 
vfar's  cstimateil  ore  reserves  into  a.  ilefinitc 
surplus.' 

"While  it  is  m,t  itcrmissiblc  fi,r  an  engin¬ 
eer  lo  iiicliiile  ‘speculative'  oi'c  in  Ids  csli- 
iiialcs  of  ore  rcscrv  I's.  yet  it  is  pcrinissilile 


$3,772,6:56 

.$:5,440,877 

l.iiihililie.H. 

( 'iirrent  —  \\'ag<‘s.  . 

$:59.00l 

$24,4:5.5 

( 'iirrcnt--  A<.<.|s.. .  . 

4.5.172 

61,641 

Cai>it.'il  Sleek . 

3,()00,()00 

000,000 

SiGfk  Prtnnuni,  !<'ss 

writ  1, 'll  ,)IT  iilaiit 

144,248 

‘2.50,000 

P.  lA  L.  Bal . 

.544,214 

101. SOI 

$3,772,6:16 

$3,640,877 

1*1', >K( 

and  latss. 

Forward . 

$101,801 

Profits . 

.  I.6‘28,II3 

$600,664 

$1,729.91  1 

$600,664 

Writ  1, 'll  off' . . 

1.5.700 

2‘28.86:5 

Div  ill,  inis . 

.  1.170,000 

270.000 

Forward . 

544.214 

101,801 

Gcni'rul  IKIuiinger's  Repur (. 

.\  detaileil  report  of  the  year’s  tlevelof)- 
ineiil  aiitl  ojieralion  was  siiliniilletl  to  tht 


tiOl’,.2’2:5  shown  at  the  beginning  i,f  I  he  year  was 

■  -  $17.48  per  ton,  wldle  that  shown  by  tho 

.500,000  present  estimate  is  $13.71  per  ton. 

:50‘2.6:59  "This  falling  off  in  avenige  value  is  duo 
1'22,6:59  princiiially  It,  I  lie  fact  that  by  far  tho 

-  greater  part  of  the  year's  ilevelo|)inenl  work 

1,80,000  has  been  done  upon  veins  of  eo m fin ra lively 

.  h,\v  values.  I  bus  bringing  about  a  lowering  ilf 

.  till'  over-all  average  in  the  mine. 

-  "The  i>i,liey  followeil  in  ilevelopineut  has 

.  been  It,  t, Ill'll  up  all  ore  of  a  profitable  gratle, 

rather  than  It,  eonfint;  tlevelopment  to  tho 
higher  grade  ore  botlies. 

62.6.''»6  ‘‘By  systematic,  tlevelopment  and  vvork- 
7,589  ing  of  t  he  ore  bodies,  operating  i;osts  may  bo 
reiliieeil  to  a  ndiiirniim.  anil  tht,  installalioil 
,51.1 15  of  pl.'int  may  be  gaiigeil  lo  meet  tlie  require- 
l,7ti5  ineiil.s. 

•560  Spei'iiindro  Giidnok. 

(Amtiniiing  his  report  Mr.  Kohhiiis 

_ _ _  aiil ii'ipales  that  Ids  former  critie.s  will  again 

*."  ft'F  ‘‘tiaring  to  antieipalo 

I  ho  future.  "  but  he  reminds  the  shareholders 
"till  **'"*.  provision  for  inereaseil  milling  capacity 
7a"'ilil  •"  phinls.  anil  ihe  planning  of 

l.5..>tHi  underground  development  anti  the  inau.v 
oGiei'  items  whit'll  go  to  swell  the  Capital 
140.8,  <  Expense  ai'i'oiint  result  from  the  anticipa¬ 
tion  of  events  wldf'h  may  reasonably  bo 
,  t'xpei'.teil  to  transpire.  Dealing  with  tho 

i'lV  '’'P'T’*!**'**'"  ’  o'ltiook  he  says: — “Beyond 
',  ’  the  liniiLs  of  proven  ore  there  are  possibili- 

'’•')')’),')'*’)  tics  which  cannot  be  ilisrcgartletl.  For 
•,'<1111111  "T  mining  anil  to  facilitate  the 

T'li  ’JIIi  "P''"''i8  "P  "T  I  I'c  liiwer  levels  a  winze  has 

101.801  sunk  to  .'i  total  ileplh  of  5.50  feet  below 
!  I  he  surface.  'rids  winze  happens  to  be 

'’.640.8,,  localeil  jit  a  certain  point  upon  Xo.  1  vein. 

There  is  no  reason  to  lielieve  that  Ihi.s  is  the 
only  point  to  vvldch  this  vein  penetrates  to 
,  the  depth  attaint'll. 

$600,6I>  I  "  Eovcl  after  level,  has  been  openeil  up 
I  anti  unfailingly  the  veins  have  been  found 
.j!,*'!’*’*.’.  "here  sought  for.  Il  is  not.  unreasonable 
Ll.8,86.5  II,,.])  forecast  the  possible  results  whieh 
2,0.000  will  aecriie  if  fiitiir,,  exploration  proves  that 

101.801  til,,  principal  »i',>  hollies  piTsi.st  without 

rl.  t'liange  to  al  least  the  level  of  our  deepest 

j  workings,  namelv,  .5.50  feet  below  the  sur- 
devi'lop-  I  I'.,,.,.. 


Baseil  upon  this  liypoihesis  the  extra 


Darlington’s  Handbooks 

“Nothin';  better  could  be  wished  for.  " — Bkitibb 

W  KEKLT. 

“Far  superior  to  ordinary  guides.” — Daily 
Chroniclk. _ 

Visitors*  to  Louaoii  (and  Itesidciilsi  should 

DARLINGTON’S 

“Very  emphatically  tops  them  all.'  — Daily 

tJ  RATHIC. 

I  nNnfi^i 

U  la  U  "Particularly  good." 

"  Academy. 

n  By  E.  C.  cook  and  .'ith  Edition 

^  SIR  E.  T.  COOK.  Beviard,  fl«. 

5U  Maps  and  Plans 

Knvlll9.^n9a  so  Illustrations. 
"The  best  Handbook  to  Ivond:in  eve.-  issued. 

- LTVrT.noOf  t>,•••^  ''OST. 

60  Plus.M.sps  A  Pl.sns, -.'.H  )  lOOllltis.  Maps  <(•  Ilians  .Vs 

X(*RT11  WALES  I  »EVOX&(  OnXYVALL 
>50  Illustrations,  o  Al.vps.  2b.  i!,I. 

NORTH  DEVON  A  NORTH  COUNWAI.C 


Ja.,  fliR  list  l  tvl.-v  «  ,1  1.  HORXD 

A  Handbook  to  the  Loading  Hotels  throughout 

the  World. _ 

Visitors  to  Fdinburgh.  Glas'to'v.  t’.rithton, 
Fastbourne.  Hastings,  St.  F.eonards.  Worthing. 
Bournemouth.  Kxeter,  Torquav.  t'algnton.  Fix- 
mouth.  SIdmouth.  Teignmouth.  Oavvlisli.  I’ly- 
mouth.  Oartmouth.  Dartmoor.  Fxmoor,  Fal¬ 
mouth.  Th'j  Lizard.  Penzance.  Land's  F’nd. 
•Scllly  Isles.  St.  Ives.  Nevvquav,  Tlnta'-tel. 
Clovelly.  Hfracorabe.  Lyntoii.  Minehetid.  Blde- 
ford,  Wye  Valley.  Severn  Valiev,  Bath.  Weston- 
super-Aiare.  Xlalvern,  I  ereford.  Worcester. 
Gloucester.  Cheltenham.  Llandrindod.  Bala, 
Brecon.  Ross,  Tlntern.  Llangollen,  Aberystwith. 
Towyn.  Barmouth. 'iolgellev.  larleeh.  Cnecleth. 
Pwllheli.  Llandudno.  Khyl.  Conway.  Colwyn 
Bay.  Penmaenmawr.  Llanfairfechan.  Bangor. 
Carnarvon.  Beddgelort.  Snowdon.  Festinlog. 
TreMw.  Bettws-.v-eoed.  Norwich.  Yarmoutti. 
Loweatoft,  Norfolk  Broads,  Isle  of  Wight,  and 
Channel  Islands,  should  use 
DABLINGTONVS  HANDBOOKS.  Is.  each 
Post  free  from  Darlington  A  Co..  Llangollen 
Llangollen — Darlington  &  Co. 
London — Shapkln*a 
Faria  and  New  York — Brontano’a, 

The  Railway  Bookstalls  and  all  Booksellers 


Investment 

Bonds 

and 

Securities 

136  St.  Janies  Street 
MOxNTREAL. 

iONTO  LONDON,  Enfi. 


‘‘Making  Money” 

Users  of  our  Periodical  Pay¬ 
ment  Plan  of  Investing  have 
found  it  a  way  of  really  “making 
money.” 

^  They  are  surprised  by  the 
speed  with  which  money  accum¬ 
ulates  from  regular  saving, 
applied  to  investment. 

Those  who  buy  at  present 
low  prices  will  accumulate  even 
faster— good  securities  will  rUa 
in  value  in  months  tO'Come. 

JFriie  to^iny  for  our  hookUt. 

"Saiint  and  Inteitment” 

Greenshieldt  &  Company 

Member*  Montreal  Stock  Exchange 
Dealer*  in  Canadian  Bond  I*»ue* 

IS  St.  Sacrament  St..  Montreal  -  London,  Eng. 


W.  J.  McCOY  &  CO. 

-Vuditors  and  Assignees. 

615-616  C.P.R.  Bldg.  Trronto 


1  wliicli  will  l><‘  rra<l  al  the  a  tiiiiial  rm'ct  t  f>  <l<^siralil<*  t  liai  t  Ix'  s(n(Mila  t  i  vc  hal  iircs  c.  p.  A  .  I  !<*  says  tn  ])urt : 

!|„.  iK'bl  ill  l>hilH,l,.lpl,i,'i  on  Tiles, liiv  m  .xt.  . '>>•  nmans  ..f  .-i  .Immond  drill 

...  ‘  riif  inanat^i'rs  n  puri.  ((raws  aftt  iition  lo  hoir  horj/oiilully  trom  llio  workings 

Gros.s  earnings  for  the  xetir  .■inioiiiited  to  pr,,!,.) iff,,  n  siills.  if  the  m.'iiii  ore  bodies  upon  the  42.5-feel  level,  tve  have  found  two 
$826,814  an  ilierease  <if  .$104. 9:11. 86  while  extend  t  liroiighoii  (  1  o  I  In- <1,1,1  li  of  t  lie  ileej)-  i,re  bodiis.  located  to  111,'  ,'asl  of  Xo.  I 
operating  <'xpenses  and  niaintenaiiee  eliarg-  I  ''st  workings.  This  is  a  \<  r.v  reasonable  as-  \5  in  in  iinprosp,','*,  ,!  territory.  Xo  allow- 

es  amounted  to  $1  17.047.  Interest  on  first  i  «'in,ption  ar„l  Hi-  matt.','  is  bioiiglit  to  Ihe  l,:,s  I . .  made  for  th,>  possibilities  of 

..  4 » ^...4  -.1  4  '  i)arc'holfM‘t  s  (  Mat  1  li«'V  loay  . . ..v,.,... 


inniial  nii','ting  b.v  Ihe  (n'ni'ral  Alanager,  ,l(.p(|i  <,f  ,,re  bmlies  would  ai-eoiiiit  for  the 


following  arldilioiis  to  the  estimates  already 


mortgage  bonds  a,','ouu1ed  for  $407. 10  I  i  I  h-' sl,arel,,,l,l,'i  s  ,  ha t  t  li.  y  ma, 

'  leaving  ii,.t  revenue  at  $:J02.662  as  ituli.'at-  ''’'.'.Tpf I'* '"*[  "[  ' 
led  above.  To  I  his  sum  is  added  1  h,' balan*-,'  ,  rimr,'  is  no  lo.'al  d.iU  upon  \vlii,'li  b 


I  from  1912  amounting  to. $221. 969  making 
i  a  suridiis  of  .$.524.6:52. 

Of  this  amount  $1.50,000  lias  been  written 
i  off  for  depr,'<'ial ion  fund,  8100,000  for  sink¬ 
ing  fund.  ■$266,100  for  ,-oiitingent  fund 
I  leaving  a  balance  of  $18,531  stamling  al  the 
credit  of  profit  and  loss. 

NORTHERN  MORTGAGE  CO. 

j  (P'roni  Our  Own  C'urrrMpoiideiil . ; 

WiNNirEO,  AI.\n. — The  Directors  of  tlie 


bas,'  a  ,le(inite  estimate  i,l  a  p 
for  f  li,‘  persist eiiee  of  or,'  b<,di< 


is  brouglit  to  Ihe  jiii,.,.  Jms  lu'cn  made  f<,r  the  possibilities  of 
a  i's  1  liaf  t  li<  y  may  dies,'  disi'overi,'S. 

iitur,'  possibilities  “Th,'  <  stiniates  at  file  eomnieneenient  of 
!a  iiiKiii  whieh  fo  sliow,',!  614.540  tons,  valued  .nf  $11,- 

fa  possibi,'  <]ept  h  LTi.  lOtl.OI). 

b<,di<'S — we  are  all  ‘' During  tlie  year  th,'r,'  have  been  rc- 


gi  veil : 

Veins. 

Tons. 

Value. 

1 . 

.  .5:5,400 

$948,000 

2 . 

.  1.58.41)0 

1 .862.000 

4 . 

.  !)5.7()0 

1,162.000 

5 . 

626.800 

7 . 

.  41.000 

4.51,000 

8 . 

.  37. .500 

:508,400 

. 

.  :5:5..5no 

5:59,600 

175,800 

5,897,800 

i|uite  in  f  he  , lark  in  I'l'gard  lo  I  his  important  iiioved  from  llie  mine  i:58,29l  tons,  con 


matter --blit  so  far  as  we  ha\e  goii<‘  tli,  r<'  tail 
has  bi'en  nothing  to  inilicat,'  to  our  eiigiii-  “The  pri'senl.  estim.ate  shows  .845.300  follows: — X.  .A.  Timmins,  president:  John 
eirs  that  tlie  veins  ar,'  not  likely  to  iii'rsist  tons,  containing  $1 1.604. 8(K).()0,  whieh  in-  MeMartin,  Cornwall,  vice-president;  D.  .A. 
lo  l•onsideral)h•  ,leiillis  l„  low  iin'senl  work-  ,|ieal,'s  the  ilexelopment  iliiring  the  year  of  Dunlop,  Toronto,  seiwetar.y  treasurer;  L.  H. 
ings.  3:59.1)51  tonsof  ore,  eonlaining$2, 899. 814. .59.  Timmins,  Alontreal,  Duncan  AleAIarlin, 

Rcsiihs  of  .Milling.  “The  a.verago  grade  of  all  or,-  in  reserve  Montreal,  din'Ctors. 

“Uesullsof  milling  are  v,'ry  sat isl'actory,  t- — - - - ^ ^ ^ : . .  . . ^ - -v.'-L- — -  -  .. — : — . 

ami  while  Ihi'r,;  sli'ady  iin- 

(irovement  in  met  alliirgieal  firaetie,'  |  .  ■ 

throughout  t  he  world,  it  will  be  found  that  I  tA/p  F^VA#iki  A  Km  I 


taiiiiiig  $2, .566, 4 14. .59  gross  value. 


Unurti  of  nirortorM. 

The  ]5oard  of  Dire,-tors  was  re-elected  as 


Xortherii  .Mortgage  Company,  of  Canaila.i'he  Hollinger-  practice  is  mod,'rii  in  ,'very 


rejiorted  at  the  annual  nuM-ting  net  profits 


I'l'spei'l  and  our  ,'iigiii,',rs  .are  ,'onstautly 
striving  lo  keep  tluir  pr.-ictii-e  1  lionoiglily 


of  $‘28,111)0.  alter  payment  of  all  <'harg,'s  |  bi'ing  earifiil  meanwhile  to 

an,l  expenses  and  two  half-yearly  dividemls  1  ,.„stly  mistakes. 


at  the  rale  of  .5','  per  annum.  The  profit  j 

and  loss  {^eounl  shows  credit  balanc-  o)  |,,.,u  i,f.  dial  th,'  mil!  is  cn1ir<ly  s;itis- 

$.>’2, 000.  The  paid  iii)  capital  of  th,'  com- i  .j^d  the  I'orrectness  of  th,'  jirocess 

pany  has  been  increased  to  $1,400,000.  ■  has  be<'n  ami,lv  prov,  n. 

G.  V.  Hastings  was  .again  eleetod  pre.sidi  nl  I  "'phe  v,'i'y  sirious  labor  trouble  whieh 
and  D.  K.  E.liott,  vice-pr<<tiidenl.  jj,  progress  , luring  th,'  ,'arly  part  of  the 

A  REGISTRATION  UASE.  ,  . 

During  the  year  $4(),8.52  was  expended 

AIoose  J.5W.,  S.5SK. — The  Linder  Hcfri- |  iifion  bunk  houses  an, 1  dwi'llings.  This  is  in 
ration  Co.,  of  Alontreal,  is  to  :i|,p<  a!  |  keeping  with  our  policy  fo  house  our  men 
ainst  a  judgnuait  of  (’hief  Justice  Haul-  comfortably. 

in  given  at  the  Hupn'in,;  Court  h<  rc  in  a  j  "A'arious  o1h,r  departun's  which  will  h,' 
sc  of  iniportaiu'o  to  firms  doing  luisine's  ;  of  iienctitto  tlu-  nu'u  ar,' under  <'OTisider- 


“.Aft<'r  eighteen  months  of  op,  ration  it 


A  REGISTRATION  CASE. 


geration  Co.,  of  Alontreal,  is  to  a|,p<  a!  |  keeping  with  our  policy  fo  house  our  men 
against  a  judgnuait  of  (’hief  Justice  Haul-  ,'omfortably. 

tain  given  at  the  Hupn'in,;  (‘oiirt  h<rc  in  a  j  "A'arious  o1h,r  flepartun's  which  will  h,' 
cas,'  of  importance  to  firms  doing  luisine's  j  of  iM'iietitto  tlu-  nu'u  ar,' under  <'OTisider- 
I  in  the  Provinc*.  hut  not  regist<'r,'d  in  tli,'  ation  an,l  it  is  our  intention  to  continue  a 


Province.  The  comjiany  sued  tli,'  Sask¬ 
atchewan  Creamery  for  the  sum  of  $:).  126 


policy  of  fair  tn  almcnl  lo  cmjiloyecs.  This 
year  we  are  inaugurating  a  system  of  n- 


for  a  refrigerating  (ilant  and  mechanical  |  wards  for  loyal  sci'vi,'es  whereby  employees 
services  render,',!  after  the  plant  was  in- I  will  participate  inor,' fully  than  Ix  fore  in  the 


stalled.  The  d,'f<'ncc  mainly  was  that  th<' 
machinery  was  defective.  The  Judge  h,  l<i 
that  there  was  no  evidence  to  this  cfl',,'!. 
but  at  the  sain,'  time  gave  judgment  for 


i‘ariniiig.s  of  llie  company.'’ 

The  Balniice  .Sheet. 

The  figures  of  the  balan, ',■  sheet  for  th,' 


defendant  on  Ihe  ground  that  plaintiff  |  past  two  years  make  the  following  coui- 

company.  Ix  ing  a  foreign  company,  an<l  |  jiarisons: — 

not  registered  in  the  Province  of  Saskat<'ti<-  !  .issels. 

wan  under  Ihe  foreign  companies’ act,  could  |  Cacit.vi. 

not  maintain  Ihe  a<'tion  on  the  coutiaet  in  Expendititre.s:  1913  1912 

the  Haskatchewau  courts.  Alining  Properties.  .  S‘2, 500,000  $2,500, UOO 


WE  OWN  AND  OFFER 

CITY  OF 

SHERBROOKE,  P.Q. 

5%  BONDS 

Due  1st  November,  1943 

Principal  and  interest  payable  at  the  Canadian  Bank  of 
Commerce,  Sherbrooke  and  New  York. 

PRICE  ON  APPLICATION 

Dominion  Securities  Corporation,  Limited 

Canada  Life  Building 

MONTREAL 


/\ 


10 


T 


f 
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DOMINION 

SECURITIES 

CORPORATION 

LIMITED 

4^2% 

DEBENTURES 

m  K  Isi  Nov.  1!).V> 

CITY  OF 

WESTMOUNT 

Prov.  i*f  (Jiiobcc) 

PitK'E  on  Appliralinii. 

K.  Norsworlliy,  Alur. 

CANADA  LIFE  BUILDING 

MONTREAL 

PROFESSIONAL  CARDS 

LEGAL. 


VANCOUVER  QUOTATIONS. 


MINING  STOCKS. 


VICTORIA  STOCK  EXCHANGE 

Ti)-day’.s  quotations  from  Victoria  Stock 
Ivxchange;  received  over  the  private  wire  of 
.McDougall  &  ('owans: 

Bid  Asked 

Anial.  Dev .  ;{  ;j 

Anier.-Can.  Oil . 


c.  Vancouver  j  Quotations  of  Canadian  Mining  Stocks  ! 

Mock  Kxclinnge;  received  over  tlio  private  ■  i  i  •  ,,  n,  .  .  .  <  an.  North-West  Oil . 

"  .  traded  in  on  tlio  Montreal  and  Toronto  |>a,..  Oii  ,,f  b'q.  " ! 

Mining  K.xehanges.  The  quotations  are  up  Maricopa  Oil 


wire  of  ^IcDoiigall  A  Cowan; 

l.iisted  Stofk.s. 


M.C.  T(l('iili(inc  Co . 

M.('.  'i’clephone  Co.,  pfd.. 

Murlon  Saw  Works . 

Dom.  Trust  Cd . 

108 

112 

(ircat  W’c't  I’crmtincnl  (.\) 

I•2ti’  ; 

1:50 

International  Coal  &  C.  .  . 

31 

.38 

X’ancotivcr  Dev (lopnictit 

1 1 

XancouviT  Nanatnio  Coal. 

Uiillstccl  S(ork»i 

M.C.  Packers,  com . 

M.(’.  Packers,  pfd . 

M.C.  Cojqu'r . 

:5:50 

:i80 

M.C.  PcrmaiK  lit  Loan  .5 ,  .  . 

120 

M.C.  Trust  Co . 

102 

Granliv . 

v.t 

•)9 

Northern  Crown  Bank.  .  . 

91 

National  FinjiiKM' . 

I’acilic  Coast  Fire . 

MIO 

I’acilic  Investment . 

I’aeitie  Loan  Co...  . 

■JO 

I’ruden1i:il  Inve-t.  (’o .  .  . 

9:5 

Caiiadii  Cons’d  XI.  A  .8 

8..\.  Scrip . 

Mil 

.MiscciiiineoiiK  i. is  ted 

S(  fX'Ks* 

.VIliertH  Camidiiiti  Oil . 

.Mliert.T  Coal  A.  Coke . 

Nugget  Gold  .Mines . 

2 

I’orti.'ind  Canal . 

2 

29 

0.5H 
■29>^ 
2  00 
•  07 
.  17 

if} 

.  75 
8. 10 
107.00 
.01 


.08 


McGibbon,  Casgrain,  Mitchell  &  Casgrain 
Casgrain,  Milchell,  M;  ougall  &  Creelman 

.\nVO(  ATKS. 

Koyal  Trust  BuiIdin^:.  st,  James  Sirpct. 
MONTKKAL. 

Tl). Chaef'Casjrrftin.  K.C.  Virtor E.  Mitchell.  K.(.'* 
A.  Chace-Cassrain.  K.C\  trro!  M.  McDouirnll 
J.  J.  CreelmaD  tiilbort  S.  Main 

Pierre  F.  CnsRraiii. 


P.  O.  Eoi  3.%6.  Cablcf—'*Nahac.  Montreal.” 
lei.  M.  1250-1251.  Codes — Liebers,  West  U. 

C.H.CAHAN.K.C. 

BARRISTER  AND  SOLICITOR. 

IRANSPORTATION  BUILDING. 
MONTREAL. 


m.  >lntri . 

b.  P.  ^Vood«,  K  C. 
Jac.  T.  J.  Collisjoa 
b.  W.  Field 


C'.  \V 
V.  M. 
b.  S.  Short 

J.  l  arquhar  Lvmburo 


SHORT,  GROSS  &  BIG6AR 
SHORT,  WOODS,  BIGGAR  &  COLLISSON 

BAltRISTKRS,  SOLK  ITORS,  NOTABlli^fl 
Merchant.**  Rank  Muildlnf 
I  DMONTON,  Al.TA.,  Canada. 

Cflb’^  rddrea-*  “Srhlos^.’'  Code}*:  A.B.C. 
cH.)  P.cdfortl  McNoil.  Western  Union. 


I  Stewart  Mining  &  Di‘\.  Co. 

I  Western  Coal  lA  Coke....  ..  o 

i  I'lilisleil  Stocks. 

I  .Vmericiui  Canadian  Oil.. 

!  -Vnitilgainaled  l)e\  .  . 

15. C.  Reliiiing  Co .  ..  I 

Itankers  'I'nist  Co . 

Hankers  'I'rii.st  Co.,  pfd...  ■>'>  •>•’> 

Can.  C;i..  Switch . 

Can.  I’ae..  Oil  of  B.C . 

Can.  N'.W.  Oil . 

i  <  'oronatioii  (iohi .  .  .  ■’> 

<  i lacier  <  'reek. . 

j(iriiiid  Trunk  Lands .  ..  -I-'- 

I  I  hills, III  May  Fire .  .  .  •"> 

•  Hudson  May  .Mortgage...  ..  •'> 

■  Kootenay  (ioid . 

I  Lucky  .lini  Zinc. . . 

■Met iiilii  ray  ( 'oal . 

Nicola  Valley  C.  lA  C....  -‘i 

■  Uanihler  Carihoo .  M'j 

:  Hoyal  Collieriez .  l-’i 

;  Snowstorni .  -’ll 

'  Standiird  Lead . 

Stewart  l.iind .  I’.') 

Med  ClilV  Mitt.  Co  .  L'lO  IT.'i 

•  We.stern  I'nion  Fire . 

I  White  Ishuid  Siilplitir.  ...  ti  7 

'  Wtirld  Mtiilditig .  -‘lO 

MONTREAL  UNLISTED. 


Mid  .\s1<ed  '  '' ediiesday  evening: — 

i  Asked 

I  .\pn.x . 

Mailey . 

I  Meavor . 

I  MtifTalo . 

,  Canadian  Gold  Field.s. 

‘  Clitinihtir.s  Ferland. .  .  . 

!  City  of  ('ohalt . 

Colitilt  Lake . 

C  oniagas . 

;  Consol.  iMining . 

I  Crown  Chartered . 

Crown  Hesorvo .  1 . 80 

I  Dohio .  1.92 

I  Donio  Lake . 

;  Donio  Extension . 

i  Dome  Mines . 

,  Foley  O’Mrieii . 

!  Foster . 

I  Great  Xorthern . 

I  Green-Moohan . 

Goirid . 

I  Gifford . 

:  I L'lrgrtives . 

j  Ho! linger . 

:  .lunitrir  Mines . 

Kerr  Lake . 

i  Lit  Mo.sp . 

I  Little  Xipissing . 

MeKinley-Darragli . 

McIntyre  Porcupine. . . . 

Monita . 

Motherlode . 

Xi  pissing . 

Xorlh  Dome . 

Ophir . 

Pearl  Lake . 

Peterson  Lake . 

I’lenauruni . 

Preston  E.  Dome . 

Mea  Consolidated . 

Might-of-Way . 

Rochester . . 

Silver  Leaf . 

Swa.stika . 

Tein.  &  Hudson  Bay..  . . 

Teniiskaniing . 

Vipond . 

West  Dome . 

Wet  t  hill  fer . 

'I'retheway . 

Pore.  Crown . 

Standard . 

Silver  Queen . 

Otisse . 


Mbcrta  C.  &  C . 

Mritish  l*ac.  Coal . 

Crow’s  Xest  Coal .  47 


1.90 
.00  3 
.  Hi? 
.80 
70 

8.00 

105.00 

"i'.S'j’ 


07  J . 


.00 

17.00 

.  -20 

.  18 

.07 

.  0.5 

.  10!? 

.  10 

.01 

.01 

.03!^ 

.03 

.02  , 

.03!  ; 

.02! 

00 

16.90 

.09!i 

.08C 

00 

4.73 

.90 

1  84 

.01  . 

•25 

1 . 1.5 

.2.5 

1.10 

.02  . 

.:50 

.20 

.  13 

7.05 

.25  . 

.04  . 

OS 

.07 

.27 

•26 

,.50 

40 

4)2 

.01 

.50 

.041. 

02  . 

02  . 

04 

02 

00 

71  (K) 

16 

.  15 

0915 

.0815 

OS  . 

08 

.06 

27 

•24 

28 

1 . 25 

6334! 

01  . 

J:57 


no 


too 

127 


Bid 
.00^4  , 

.O.'iJ.s  !  I'ltcrnational  C.  &  C . 

.28  i  .McGillivray  Coal . 

'  Nicola  Valley  C.  &  C . 

Miiyal  Collieries . 

Western  Coal  &  C . 

H.C.  Packers  (?oni . 

Malfour  Patents . 

C.N.l’.  Fisheries . 

Can.  Pgt.  S.  Lhr.  Cl . 

Capital  Furn.  Co . 

Col.  WLP.  &  P.  Co . 

.North  Shore  Ironworks . 

S.S.  Isl.  Creamery . . 

\'i(‘f .-Phoeix  Brow . 

i  M.( '.  Penn.  I.oan . 

i  Dominion  Trust  Co . 

<'.W.  Perm,  (a) . 

Pacific  Loan .  17 

Stewart  Land . 

Isl.  Investment  Co .  25 

B.(L  Copper .  2.10 

Can.  Consd.  X.  &  K .  95 

Granhy  .  84 

Coronation  Gold .  25 

Kootenay  Gold . 

Lucky  .Jim  Zinc . 

Xiigget  Gold . 

Mainhler  Cariboo . 

Standard  Lead . . 

San  .Juan  Mfg.  Co . . 

Van  Valdez  XI.  Co.. . . . 

Glacier  Creek . 

Portland  Canal .  2 

Retl  Cliff .  .) 

Stewart  M.  &  D . 

Klaskino  Gold . 

Snow.storm .  20 

Slocan  Star .  88 

.American  XIareoni . 

Canadian  XIarconi . 

Vic.  Steam  Laundry . 

NEW  YORK  CURB. 


5S 

12 

•>*> 


I  U) 


In  the  first  place  we  shall  sell  without  reserve  every  Chande¬ 
lier,  Pendant,  Ceiling  Fixtures  and  Hall  Lantern  in  our  Sample 
Stock  for  cash  to  the  first  buyer. 

Storagra  free  until  May  let. 

E  CANTELO  WHITE  6'@  LIMITED  - 

AV'AKCRS  or  EXCLUSIVE  CLECIRICliaHTfTXTURES 


RAILWAY  EARNINGS 


C  ANADIAN  PACIFIC^  KAIIAVAY 


Gros.s-week  1914 
Jan.  7....  1,8.50,(M)0 

Jan.  M..  I,5ti8,000 

Jan.  21...  L77'2,000 

Jan.  81...  2,534,000 

'  Decrease. 

GRAND  TRUNK  RAILWAY 


1918  Incrc-nse 

2,140.009  *290,000 

1.99<),000  *  488,000  ' 
2,177.000  »-10.5,000  I 
8,206,000  *672,000  | 


Gross- week 
i  .Ian.  7. .  .  . 
'Jan.  14. 

'  Jan.  21..  . 

I  Jan.  81 ..  . 


1914 
797.268 
808,919 
879.!»48 
1, -285,798 


19l8 
8.")0.889 
8t)0.8.58 
884,424 
1 ,  l.')2,.jS2 


Increase  I 
».')8,62I 
'."(6,484 
*4,476  I 
*166,78  4  1 


*  Decrease. 

C7ANADIAN  NORTHERN  RAILWAY 


86 


1,49 


SI 


Gross-week 

1914 

1913 

Increase 

,lan.  7. .  .  . 

364,700 

341,500 

23.200 

j  Jan.  11.. 

:5(i'2.800 

:5.59,000 

:5,800 

Jan.  .31. .  . 

5:50.200 

511.400 

18.800 

'  Dec. 

1913 

1912 

1 ncrease 

1  ( iros.s .... 

.$2,256,000  $2,132,000 

.$1 ‘24,000 

1  Expenses. 

1,632,000 

1.. 551, 000 

81,000 

Xet . 

624,000 

581,000 

43,000 

6  mo.s. 
j  Gross  ... 

13,364,900 

12,2:59.900 

1,12.5,000 

j  Expenses. 

9.324,200 

8,786,900 

.537.300 

j  Net . 

4,040,700 

3,453,000 

587,700 

OUR  BORROWINGS 
IN  LONDON  ALREADY 
OVER  ^2J22,10fl 

Medicine  Hat  and  Maisonneuve 
Issues  Oversubscribed  This 
Week— Two  New  Canadian  Of¬ 
ferings  Mr.  Smithers  Believes 
Canada  Will  Continue  to  Get 
All  the  Capital  She  Needs  for 
Expansion. 

Two  Canadiuii  niniiieipal  i.-sues  over- 


this  week. 


Despite  heavy  capital  issues, 
s  easy — though  no  further  re- 


PUBLIC  UTILITIES 


PORTO  RUT)  RAILWAYS  LTD. 

Xov.  1918  1912  Increase 

Gross _ .87 1,044.04  S70.477.87  .566.17 

Net .  84,499.09  29,6.58.87  4,840.72 

■Jan. -Xov. 


.American  Marconi.. 

Canadian  XIarconi. 

English  XIarconi .  . 

Int.  Salt . 

Ilollinger . 

Int.  Salt  Bonds. .  . 

Kerr  Lake . 

I^a  Rose . 

•MeKinley-Darragli . 

i  .Man.  Trans .  1 

The  tiihle  shows  the  price,  dividend  rate  •  .Xipissing 
and  investment  yield  of  stock.s  listed  on  the 


INVESTMENT  YIELDS 


New  X'ork  Curb  closing  quotations,  fur 
nislied  by  K.  &  C.  Randolph 


Gross 
Net . .  . 


77S,7.56..50  755,687.10  28.119.40 
844.475.97  278,671.6  4  70,804.33 


Xef.  I'tali. . . 

The  vevk's  r^■l•o^d  of  price  of  stock  and  |  Xlontrcal  and  Toronto  Stock  Exchanges,  ^  .s/lver^Queen*' . 

s  of  the  unlisted  dciiartinciit  ol  tlie|),used  on  Thursday  evening  quotations:  i  s:* — i„«-i  n;i . 


L.  G.  BELLEY 

ii.tnitisTKit  .V  rroK 

I'ornicriy  of  <’li  ro.ilimi 

!■  now  prarlisinii  Ills  profession  in  C)npli«T 

Office:  12G  Si,  I’cler  *^1. — Dominion  Building 

rorrcstiondcnl  in  <  hirnulimi!  UKI.LEV  A  f:A(:NE 


Iionds  of  t he  unlisted  dej 
.Moiilrciil  Stock  Exchange,  from  Saturday 
to  'I'hurMlay  night,  as  reported  by  (ireen- 
shield.'  A  ( 'o. 

Week  Latest 

Higli  1.0 w  .\sked  Mid 

.A'iiestos  (  orp.. 

Asli.  ( 'orp.  pf . 

Mrit.  <  'an.  <  ':in. 

( 'a.  (  "I  A-  Coke  1  . 

Cttn.  Fell.. 


CONSULTING  ENGINEERS. 


Charles  M.  Jacobs.  J.  V.  Daviea.  Jamea  Forigie. 

AlC'Ufbcrs  lust .  C.U.*  Can.  Soo.  C.C.«  Aid.  Suo.  C.G. 

JACOBS  &  DAVIES,  Inc. 

<  ONSULTING  ENGINEERS 
MONTREAL,  LONDON,  NEW  YORK. 

I  ounrlalioQs.  Subaqueous  and  Land  Tunnals, 
bubwaye.  Hallways.  Harboura.  W'ater-Power 
Dcvclopmcuts.  UzaiuiDations.  Uepurts 
Monl.  Office:  Eaatern  Townships  Bk.  Bld^. 


SURVEYER  &  FRIGON 

CONSULTING  ENGINEERS. 

I*  laminations.  Surveys,  Estimatea  and  OeaiKoa. 
Tecbmcai  and  Fioaucial  Reports. 

f 0  BEAVER  HALL  HILL. 

Tel.  Uptown,  3808.  MONTREAL. 


J.  McNeil  Forbes  Bbaplet  T.  McCormick 

FORBES  &  McCORMICK 

CONSULTING  UNGINUEUS 
Eleetrieii!  and  n.vdranlio  Englneorini;.  As- 
licBloF  Mining  and  Milling,  Crushing  Plants, 
Uandliug  of  Materials,  Hoisting  Installa¬ 
tions,  Keports  and  Estiinalos. 


Up.  3Glti 


H3  New  Birka  RI  l<. 
Montreal, 


C:m.  Felt  pf  .  . 

Ca.  Pile.  Notes 

H).5  10:: 

.Mex..Miih(iganv 

-Mex.  Nor.  Pwr 

7  '  •» 

Mil.  Tr.  iN  I’vvr. 

12 ' . 

10  , 

42  4  1  "s 

National  Brick 

.511 '  . 

.511 

49 ’  ^ 

Penn.  W'.A  P.  < '0. 

W'iivagu  nmek 

23 

2:4  1  . 

24'.  24  C 

'  Wist  Can.  I’vvr. 

1 4 

42 

42 

.Miiif 

.s 

■  Pore.  ( ’niwn 

:!0 

1  21 

j 

RoikIs 

j,\'liestos  Bonds. 

.50 

Ciiii.  Power.  . 

til) 

Xlex.  Nor.  Pwr. 

Xat.  Brick . 

72 

X.S.  Steel...  . 

Wayagamaek.  . 

77i 

■ 

75  7::'.. 

BANK  STOCK  YIELDS 

Price,  div  idend  r:it(‘ and  investment  vield 

of  Caiiadiiin  eliiirtereil 

hank 

''locks  li.-ted 

on  the  Montreal 

a  nd 

roronto  Stock  Ex- 

changes. 

Div.  Yitid 

M.X.A  . 

148 

8  5 . 40 

( 'omtiKTee . 

2 1 6 

12+2  0.  18 

Duininion  Bank.. 

‘221 

12 -,-2  ii.t’Jl 

Hocliehigji . 

1.5:5 

9  .5. 8  .8 

Itnperitd . 

212 

!2  3 

Mere  hauls . 

ISli 

10  .5. 10 

Xlelroiiolittui. .  .  . 

iss 

10  .5  :51 

Xlolsons . 

204 

II  .5 .  :!s 

.Montretd . 

21.5 

to?  2  .5.:u) 

Xationale . 

1:52 

S  Ii  til) 

Xova  Scotia . 

■21  iO 

It  .5 .  :i9 

Ottawii . 

•201 

1  *J  .  N7 

(.Iiiehee . 

118 

7  5 . 9:5 

Rovai . 

‘2-26 

12  .5  :50 

Standard . 

216 

1:5  6  00 

'I’oronto . 

21:5 

1  1  r  1  3 .  U.S 

Union . 

144 

8-rl  (i.2.5 

MARITIME  PROVINCE  PRICES 

I  .\mes-H<ilden,  jiref . 

I  Mell  Telephone . 

Mraziliiiii  Trac . 

M.C.  I’iiekers,  pref.  A.. 

M.C.  I’aekers.  com . 

Hurt.  F.  X.,  com . 

Hurt.  F.  X.,  pref . 

( 'an  ad  a  ( 'ar,  com . 

Canada  Car,  pref . 

Canada  Cement,  pref.. 

Can.  Cottons,  pref . 

Can.  (ieneral  Electric.  . 
Can.  Inter-lake,  pref.  .  . 

Cun.  Loco.,  pref . 

Can.  Mac.  Ry . 

Can.  Per.  XI.  (.'orp . 

City  Dairy,  com . 

City  Dairy,  pref . 

Couverter.s . 

Consumer  Gas . 

Crown  Reserve . 

Detroit  By . 

Dominion  Bridge . 

Dom.  Canners,  com.. .  . 
Dom.  Canners,  pref.. .  . 

Dom.  Coal,  pref . 

JJom.  Iron,  iiref . 

Dom.  Steel  Corp . 

Dom.  Textile,  com . 

Dom.  Textile,  pref . 

Duluth  Sup . 

Goodwins,  pref . 

Halifax  Ry . 

Ham.  Prov.  &  l.oan .  .  . 

Hillerest.  pref . 

11.  &  E.  Ii.  &  Sav . 

Ilollinger . 

Illinois,  pref . 

Lake  of  VV^iods . 

Lake  of  Woods,  pref .  .  . 

La  Rose . 

Laurent  ide . 

.Maple  Leaf,  pref . 


I  Current  jiriees  of  Xlarilime  Province 
I  st'curilies,  furnished  bv  Eastf'rn  Securities 
i  Company,  157  St.  James 
Stocloi 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  IJfe  Inderwriter 

?Lecial  attention  given  to  partnersUip  an  1 
corporation  Life  insurance. 

tl.N0  FOB  l^AMPHLET. 

District  Manager, 

North  American  Life  AMNiirance  Cu. 

2Ct  Eaetem  Townships  Bank  Bid;.. 

MONTREAL 


DIVIDENDS 


.Veadia  Fire  Insurance  Co.,  .  . 

Aeailia  Sugar,  pref . 

.\eadia  Sugar,  ordinary . 

I5randrani-1  leiiderson,  com..  . 

Cape  Mrelon  bleeiric . 

Eastern  Canada  Sav.  &  Loan 

Eastern  Trust  Co . 

Halifax  Fire  Insurance  Co... 
Xlaine  &  N.M.  Elec.  Pwr.,  com. 
Xlarilime  Tel.  iV:  T»‘i.,  coin..  . 
Maritime  'I'ld.  &  Tel.,  pref..  . 

X.M.  Telephone . 

Xova  Scotia  Car,  1st  iircf.  .  . 
Xova  Scotia  Car,  2nd  pref..  . 
Xova  Scotia  Car,  3rd  prof... 

Nova  Scotia  Car.  com . 

Xova  Scotia  Clay  Works,  prof. 
Xo\  a  Scotia.  Clay,  Works,  com 
*Xova  Scotia  Underwear,  pref 
Xova  Scotia  Underwear,  eom. 

Stantields  Limited,  pref . 

Stanfields  Limited,  eom . 

'J  rinidad  Eleetrie . 

Trinidad  Cons.  Tel.,  coni..  . . 

Buiitla 

Brandram-1  leiiderson  6's.  .  .  . 
Cape  Breton  Electric  5’s.  .  .  . 

(.'aniaguey  .5’s . 

~  i  Eastern  Car  Bonds  ti% . 

Montreal  Loan  &  .Mortaage  2';.  per.  XIaritimo  Tel.  A  Tel.  6’s _ 

cent,  dividend,  payable  Xlarch  10,  record  |  Xlaine  &  X.B.  P'Jc'ctrical  Pwr. 

J’cbruary  28.  !  Co.  Debenture  6% . 

'  X.S.  Steel,  1st  Xlortgago  o’s. 
Detroit  United  Railway  1  per  ei  nt.  I  X.S.  Steel  6‘,i,  Deben.  Stock. 

dividend,  payable  Xlarch  2,  record  Eebru- |  J^orto  Hico  Railway  o’s . 

ary  14.  ;  J’orto  Jiico  Telephone  7’s.  .  . 

- -  j  Stanlic4ds  Limited  6’s . 

The  Aeadia  Loan  Corporation  1 }  ■,  iier  Trinidad  Electric  5’s . 

cent,  dividend  payable  Feliruary  1.  Trinidad  Telephone  6’s . 

Bond  PureliaseK 

The  Eastern  Securities  ('o..  Ltd.  iiavi 
been  purchasers  the  pa.st  week  of — 

830,01X1. — Town  of  East  Angus  6  iier  cent. 

bonds  due  Xoveinber  Isl,  19'2s. 

$20,000.— City  of  (.’ranbrook,  M.C.  6 
cent,  bonds  due  Aiigu.st  ‘21st.  19.52 
.$6,.500. — City  of  (’ranbrook.  M.C.  6 
I'ent.  bonds  due  July  10th.  1942. 

$20,0(K). — Town  of  Reddiff,  Alla.  5 
bonds  due’ Kovember  1st, 


Twin  City  Rapid  Transit  1  >  _>  |ier  eeiit. 
on  eotnmon,  and  1  -*4  per  eenl.  on  preferred, 
payable  Ajiril  1,  record  Xlarcli  14. 


Montreal. 

Asked 

Bid 

I0(» 

90 

100 

9.5 

ti.5 

1)0 

::o 

23 

82 ;  5 

77  J 

i:i8 

1  *>•> 

1.50 

1 4.5 

100 

98 

1  1.5 

112 

9:5  1  5 

90 

104 

100 

1  12 

110 

94 

8:5 

70 

(iO 

40 

;k> 

20 

•)4 

89 

::o 

23 

98 

94 

100 

97’ 

C3 

60 

30  ! 

07!^ 

95 

9515. 

87  . 

101 

*)9 

107 

103 

104  . 

90 

.89 

98 

('3 

9.5 

103 

100 

100 

95 

S3 

. 

100 

97 

Xlontreal  Power . 

Xlontreal  ('ottons.  pref.. 
Montreal  Cottons,  com.. 

Xliiekay,  com . 

Mackay,  pref . 

XI  inn.  <fc  St.  Paul  Ily..  .  . 

Xat.  Trust  Co  .1 . 

Xijii.ssing . . 

Xorthern  Ohio . 

Xova  Scotia,  com . 

Xova  Scotia,  pref . 

Ogilvie,  com . 

Ogilvie,  pref . 

Ottawa  Power . 

JVnnians,  coni . 

Penmans,  pref . 

Porto  Rico . 

Pacific  Hurt,  pref . 

Pacific  Burt,  com . 

Rich.  &  Out . 

Riordan  Paper,  pref . 

Rogers,  eom . 

Rogers,  pref . 

Sawyer-Massey,  jiref. .  .  . 

Slier. -Williams,  pref . 

St.  Lawr.  &.  Ch.  Nav. .  .  . 

Sliawinigan . 

Sliredded  Wheat . 

Shredded  Wheat,  pref... 

Steel  of  Can.,  pref . 

Toronto  Paper . 

Toronto  Ry . 

Tor.  (ien.  Trusts . 

Tramway  Deb . 

'Pookc,  pref . 

Tuckett  Tob.,  pref . 

Twin  City . 

Winnipeg  Ry . 

West  Kootenay . 

West  Kootenay,  prof. . . . 


Div. 

l^ice 

Yield 

7 

66 

10.60 

8 

149 

5.36 

6 

90 

6 . 66 

7 

i::8 

5 . 07 

7 

136 

5. 14 

6 

81 

7.40 

7 

96 

7.29 

4 

70 

5.71 

7 

lOti 

6.60 

7 

92 

7 . 60 

7 

77 

9.09 

7 

111 

6. 30 

'.) 

90 

7.77 

1 

90 

7 . 77 

10 

219 

4. 56 

10 

190 

5.26 

8 

102 

7 . 84 

7 

99 

7.07 

4 

40 

10.00 

10 

178 

.5.61 

24 

1.88 

12.76 

6 

1 3 

8.21 

8 

119 

(1.72 

(i 

58 

10.34 

7 

90 

7 . 77 

7 

106 

6.60 

7 

91 

6 . 79 

4 

41 

12.00 

(i 

83 

7 . 22 

7 

10.5 

6. 66 

4 

62 

7 . 4.5 

7 

76 

9.21 

8 

160 

5.90 

7 

140 

6.42 

7 

8.5 

8. -23 

11 

212 

5.19 

39 

17 . 50 

11.14 

6 

92 

6.52 

8 

13.5 

5.92 

7 

1-20 

5.83 

10 

1 , 75 

33.00 

8 

176 

4 . 54 

( 

96 

7. -29 

7 

8.5 

8. -23 

10 

225 

4  44 

7 

102 

6 . 86 

4 

.51 

7.84 

.5 

85 

5.88 

4 

69 

5.79 

( 

1:54 

5.22 

10 

•22.5 

4  44 

3(_) 

7.95 

1 .88 

5 

6:5 

7,93 

(i 

7*5 

8.21 

8 

I '20 

6.67 

S 

121 

6.61 

7 

114 

6. 14 

8 

168 

4.76 

4 

51 

7.84 

6 

80 

7.50 

5 

62 

6 . 4.5 

7 

84 

S.:43 

2 

:50 

6  66 

8 

1  12 

7,14 

7 

146 

7 . 52 

1-2 

i:58 

8.68 

7 

104 

6.73 

7 

85 

8. -23 

( 

100 

7.00 

7 

105 

6  66 

6 

140 

■1 . 28 

4 

( ( 

5. -20 

(i 

82 

6. 5‘2 

7 

81 

8.64 

6 

61 

9.83 

8 

142 

.5.63 

10 

18.5 

.5.40 

.5 

( ( 

6.49 

7 

79 

8.86 

8 

96 

8.33 

(i 

108 

.5 . 55 

12 

208 

6.26 

4 

9:} 

4.30 

7 

101 

6.73 

.Standard  Oil .  12.81) 

Standard  Oil . 

Standard  Oil  Sub . 

Union  Mine . 

United  Coppwe  . 

5’ukon . 

Ohio . 

Braden . 

Giroux . 

United  Cigar  Stores . 

United  Cigar  St  ires,  pref.. 
Chicago  Subway.  . 

B.C.  Copper . 


ill: 

Bid 

1 

BRAZILIAN 

TRAUTION 

•5'i 

,  12  nuis. 

l9i:’i 

1912 

Increase 

2 

3 

i  ( iross . 

21.537.429 

18.728,477 

•2,808.952 

18 

•21 

|Xe1..  .. 

.  11.67.5.18(1 

10.193,146 

1 ,482.042 

1 

Hi 

.50 

8 

16 '4  1 

1  MINN.. 

Sr.  PAl’L  &  SAULT 
MARIE. 

STE. 

1 

1  Dec. 

191.3 

HH2 

Decrease 

\  ] 

•) 

Gross . 

.  .$1.4.5:5.120 

1  ..8.5:5,573 

.$400.4.53 

1  u 

1  l-Hi 

1  :M6: 
1  :?-l6 

Net..  .  . 

6  mos, 

:i91. 196 

809,:51'2 

4 17,84() 

7  1 

Gross .  . 

I0.9:i0,9()l 

1  1. 702, '261 

771.:500 

j 

10  1 

Net..  . 

:5.(i79..580 

(‘lileiigo 

.5.'2 1  ().88  4 
Division. 

I..5:51,:504 

'} 

7 

Dec. 

I9i:5 

1912 

12  .M) 

( iross  . 

822.274 

.S9I.:;L5 

(i!),0  4l 

1 . 29 
(i .  90 

L:il  ! 
....  1 

Net . .  . 
t)  mos. 

1  15.849 

'299.808 

L5:5.<)5‘» 

.o:i 

0  1 

(iross .  . 

.5..5  4  4.S:!8 

.5..5:51.(i6li 

*1:5.172  1 

1 ,;  1 
2  i ' 

'4  ■ 

Net.. 

♦lucre 

i,37;;,:;4i 

1.8:56,788 

2*;:).  1 17  : 

1 

SIIAWINKJAX  4V  1‘.  C(». 


I 

93 

109 

1 


I  I 
9;’,  3 
I  16 
3 


NEW  YORK  STOCKS 


dend  rate  and  investment  yield  of  the 
leasing  .stocks  listed  on  the  X.ew  York 
Stock  Exchange,  based  on  Thursday  closing 
quotations  furnished  by  Jenks,  Gwynno  & 
Co.; 


.\maL  (’op)ier.  .  . 

Amer.  Smelting  . 

Amer.  8«gar . 

Atchison . 

Atlantic  ('oast  Line.  . 

Jtall.  &  Ohio . 

Brooklyn  R.T . 

(’lies.  &  Ohio .  . 

Chic.  Milw.  &  Si.  P.  . 
Chic.  &  Xorlh  We^-I 

(’onsolidated  Gas . 

General  Electric.  . 

Illinois  (’enfral . 

Legigh  Valley . 

JjOiii.s  &  Nash . 

Xew-  5'ork  Central .... 
Norfolk  tS:  Western.... 

Pennsylvania.. . 

X ort  h«‘rn  Paci  fic . 

Reading . 

Southern  Pacific . 

Southern  Railway,  pref 

Union  Pacific . 

U.S.  Rubber,  pref . 

ULS.  Steel . 

’W'ebster  Union . 


Price 
.  .  6 


Div.  Yield 


.  10 


10 

,  S 


69'’ 4 
107  >  . 
98  s 
P24'  , 
94  I4 
91  H 
66 '  ■> 
105's 

184  34 

1:5.5  ■(, 

148 

1143,; 

1.5314 

i:5H 

94 

10.5 
11234 
n7's 
167‘s 
98 

84  )  .1 
162 
101  H 

6.5  ■'  ,s 

68  ' 


5  7  4 
6.51 
6.09 

5  62 
6 .  :i6 
(i .  .56 

6  08 
4.72  Gross 


1912 

191.3 

increase 

Jan . 

$101,8.50 

$131, '200 

$29,350 

Feb . 

l()'2,026 

132,0‘2.5 

29,999 

Mar . 

102, 208 

133,240 

31,032 

April . 

102.397 

133,78.5 

31.388 

May . 

102..50U 

133.90'' 

:5 1,400 

Juno . 

102,875 

1:45,01:5 

.3‘2.1.3S 

July . 

104,100 

1 35.‘266 

:51,16S 

Aug . 

10.5,942 

135.890 

‘29,948 

Sept . 

107.1-20 

1:5.5, 9'26 

28,806 

Oct . 

108.072 

i:5(i,106 

‘28,0:54 

Xov . 

1 10.640 

1:58,000 

27,3t)0 

$1,149,7:50 

$1,480,351 

$:5.30,621 

MEXICAN  LKiHT  A:  POWER. 

Dec. 

1912 

191:5 

Increase 

Gross.  .  .  . 

$809,484 

.$880,494 

$71,010 

Xet . 

615,931 

6  46.68( 

:50.75(i 

Jan. -Dec 

( i ross .... 

8.919.790 

9.()8;).4Hi 

770,626 

Net . 

6.478,088 

7.085.228 

607,140 

rate  -and  there  is  a  ready  absorption  of 
offering.-i. 

.Mediciiu;  Hat’s  issue  of  £162,900,  .5  pec 
ciut.  dcbmitures  at  92  closed  ahead  of  lime 
with  an  oversubscription.  This  was  .Medi¬ 
cine  Hat’s  first  ])ublic  offering  in  London 
much  of  its  success  is  held  to  be  due  to  tlie 
fact  that  it  was  e.xeepf ionally  well-handled 
by  the  fiscal  agents  of  the  niiinieipalif y. 
Wood,  Gundy  and  Co.,  and  the  Union  Bank, 
agents  for  the  loan.  In  announcing  the 
over-siitiscription  of  the  issue  the  Canadian 
Associated  Press  remarked: — “Investors 
are  biting  frei4y  and  are  in  the  most  joyous 
mood  for  many  months.’’ 

AI>oii4  Medicine  Hal. 

The  growtli  of  .Medicine  Hat  was  so 
steady  in  almost  every  direetion  during 
191:5,  in  spite  of  money  conditions,  that  it 
kept  the  city  council  busy  to  meet  the 
reasoiialile  requests  of  home  builders  in 
difi'erent  sections  for  t  he  extensions  of  water, 
sewer,  gas  mains.  Hundreds  of  honu's  were 
built  and  while,  for  the  most  part,  tliey  have 
been  siTved  witli  the  needed  iiiiblic  niilities, 
owing  1(1  the  eontiniied  industrial  exiiaii'-ion 
of  the  city,  it  is  fell  that  19)4  will  see  e\  ('ii 
a  greater  call  for  further  extension  of  these 
sauie  utilities.  .\s  the  eity’s  eredil  has  thus 


thi're  will  beany  serious  difficulty  in  placing 
the  amount  required  at  a  satisfactory  figure, 
especially  as  the  per  capita  bonded  indebt¬ 
edness  of  Xledicine  Hat  is  low. 

Mlii.soiiiiciivc'.H  Success. 

Till'  City  of  .Maisonneuve.  (,)ue..  iiiviied 
suliseriptious  (111  XIonday,  llirough  Xlessrs. 
Coates  Son  and  Co.,  for  a  loan  of  •8  46‘2.5()(l 
in  .5  per  cent,  deiienliires.  It  was  annoiine- 


takon  at  par. 
in  1958. 


'rite  loan  becomes  payable 


Income  from  investments  not  included. 

.MEXICO  TRAXIWAYS  (’O. 

Dec. 


5.28 

4.41 


Net.. 

.Ian. -Dec. 


1912 

86.58.102 

:!56.108 


1918 

$61  1,678 
:>25.I58 


I  ncr(*ase 
*41.4‘29 
:  J0  950 


.40!  Gross.  .  6.818,04  6  6.949.478  1:56.482 

Net .  8,606.1  46  71.5, 486  109,840 

*  Decrease. 

Income  from  investments  not  included. 

SHERBROOKE  RY.  A-  P(»MER. 

Dee. 

Gross. 

Op.  exp. 


4 . 86  : 
6.51  i 
.5  07 
5.81  I 

5.71 
5:521 

5.96 
r.78  I 

6.  12  I 

5.92 
6.  15  I 

7 . 86  i 
7.60  I 

4.72 


BOSTON  CURB  PRICES. 


Net. 


Xov . 

Gross  ... 

Net . 

Fixed  digs 
.Surplus. .  . 
*  d(‘crca 
1 1  nios. 


Latest  quotations  of  stocks  traded  in  on  (  Gross. 


the  Boston  Curb  market: 


Bay  Slate  Gas. 

Boston  Ely . 

Butte  Cent . 

Chief . 

Galaveras . 

First  National .  . 

La  Rose. . 

Ohio . 

Davis  Daly .... 
.\laska  Gold  .  .  . . 


Bid 

17 

.50 

I 


.Asked 

18 

.5:5 


!  Net . 

Fixed  digs 
Surplus. .  . 


Xov . 

I  '  1  1  5-16  (iross ... 

3!,s  3’4|Xet... 

I  ‘  8  1  15-16  !  Fixed  (digs 

:!6  ;.i7  !  Surplus..  , 

‘23 J  '  11  mos. 

Gross.  .  .  . 
Xet . 

THE  METAL  MARKET.  Surplus..  . 


I 's 
.5-16 


-  « 
22-8 


I  N.S.  STEEL  AND  COAL. 

[  Outputs  of  the  Xova  Scotia  Steel  and 
I  Coal  Coinpan.v  for  January  and  Xoveinber 
compare  as  follows; — 


i 

.1  a !] . 

Xov. 

1" 

Tons 

3'ons 

( 'oal  mined  .  . . . 

.  60,600 

(>8,000 

isr  . 

Pig  iron . . 

.  5.900 

6,480 

per  , 

Steel  ingots.  . . . 
Steel . 

.  7,750 

.  7.700 

8,000 

Ore  iniued . 

.  43,000 

56 ,436 

I  OPEN  BOND  MARKET 

;  X.  15.  Stark  &  Co.  report  a  steady  demand 
\  for  high  class  investment  securities,  both  in 
,  t'anada  and  abroad.  Recent  Canadian 
i  .Munici])iil  loans  in  Liondon  hav-e  been 
!  largely  oversubscribed,  and  hight'r  prices 
!  ill  this  class  of  security  are  looked  for  in 
tlie  near  future. 

Below  will  be  found  bid  and  asked  prices 
witli  last  sales  in  the  open  bond  market: — 


(’ana da  Cement  6’s.  .  . 

Riordon  6’s . 

United  Gas  of  Hamil¬ 
ton  6’s . 

Canada  Felt  6’s . 

St.  Lawrence  Sugar  6’s. 
XlcGrcgor  &  Xlcintyre 

6’s . 

Provincial  L.  &  P.  .5’.s. 
Slierwin  Williams  6's.  . 
Canadian  Cottons  5's, 
Dominion  Coal  6’s. . . . 
Lachine  5’s : 


Asked 

Bid 

Last 

Sale 

98 

97 

97  H 

98 

98 

100 

99 

100 

98 

97 

98 

100 

98 

100 

100 

99 

100 

101 

98 

100 

102 

99 

100 

82 

80 

81 

100 

99 

100 

101 

99 

100  H 

(,'iiiTent  prices  up  to  Thursday  evening 
specially  quoted  for  The  J’ix anciai.  Times 
by  W.  Flatow,  Board  of  'I'rade  Building. 
Copper  Per  100  tbs. 

J’rime  Lake .  15.25 

Electrolytic .  14  85 

Casting.. .  11.65 

Lead.  English .  5  00 

Tin,  Straits .  4.25 

Speetek,  Prime  Virgin .  5.175 

Anti.monv,  Regulus. . .  8  00 

Pig  Iron  Per  ton 

Birmingham,  Xo.  2,  foundryl0..50-l  1 .00 
Pittsburg,  Xo.  2.  foundry. ..  13.65-18.90 
Cleveland,  Xo.  2,  foundry.  .  18.25 

Bessemer . .  14. *25 

Iron  and  Steel  Prodvcts  Per  100  lbs. 

Billets  and  Sheet  Bars . 21.00-28.00 

Del  Pittsburg .  .... 

Bessemer  Steel  Rails 

Standard  Sections .  1  25 

Iron  Bars,  Chicago .  1  12-1 . 15 

Steel  Bars,  Chicago .  1  .38 

Steel  Bars,  Pittsburg .  1.‘25 


I  Xov. 

I  Gross .  .  .  . 

Net . 

I  1 1  nio.s. 
!  Gross.  .  . 

'Net . 


191.3 

$7.5,914 

4(i,:5:5(j 

1912 

.8ti2.7:52 

:58.L82 

1  ncrease 
$1.3,182 
8.154  , 

■$-29..578 

$24,550 

$.5,027 

lERN  OHIO  TRAUTION. 

191.5 

1912 

Increase.  ; 

$'26.5,096 

.$2:49.141 

‘25.!).55  1 

81.095 

93,817 

*12,7*22  1 

()2.99l 

.52,610 

10,.'581  , 

18.  KM 

p. 

41, '207 

*12,103  j 

2.989, 1 .55 

2.52.909  ' 

1.159.797 

l.l84,I(iS 

7.5.(i29  i 

649. 108 

.5‘20.(i(i7 

128.411 

510,68!) 

663, .501 

1.52.812  i 

II  SUPERIOR  TRAUTiON.  ; 

I9i:5 

1912 

I  ncrease.  ! 

.‘'(109, 2(1:5 

$  !)1.()87 

1 7. .57(1  ' 

4.5,409 

:!8.0'2(l 

i).;589 

■24.81.5 

2:5.2:58 

1  .(i()7  ' 

20,-564 

14,782 

.5.782  1 

1.16.5.828 

980.11:5 

185.715  1 

482.270 

408,3:50 

7:5,!»40  j 

274.(i9'2 

•2.5'2,442 

22,2.50  ' 

•207.578 

1.55,888 

51,690  i 

LIN'OIS  TRAUTION. 

1 

1!H:5 

1912 

liicri'ase.  | 

.$729,946 

.$679,48:5 

.50.46:5  ' 

324,219 

31  l,(i43 

12,576  1 

7.188.041 

6,784,818 

40.3,223  1 

2.945.773 

'2.749,9'2() 

19.5,847  i 

SteiiniMliips. 

It  was  aiiiKiuiiced  on  Thursday  thai  the 
('anada  Steamship  Lines  Company  is 
about  to  issue  its  debenture  stock  for 
JL'1,200.000  at  .5  ))er  cent.,  convertible  into 
blinds  at  the  option  of  the  lioldcr.  The 
price  will  he  9:!. 

C.N'.R.  Borrowing. 

.\ii  issue  of  Canadian  Xorllieni  Railw.'iV 
1  '2  per  eenl.  lioiids.  amounting  to  £1.8.50.- 
000.  is  being  underwritten.  Tlie  loan  will 
likely  lie  offered  at  98,  and  is  guaranteed  Ivy 
the  province  of  AlbiTta. 

Big  Jiiniiary  Borrowing. 

Tlie  Oversi'as  Dominions  were  oxcoiitioa- 
ally  heavy  hoiTowers  in  London  during 
.laiiiiary,  together  borrowing  £18,888.700. 
'I'Ik^  bulk  of  this  was  obtaiiii'd  liy  .\ustralia 
and  Xew  Zealand.  ('anadian  niiinieipal 
issues  called  for  £2. 159. ‘200.  The  total  for 
last  monili  eompares  vviili  6 '2  millions 
borrowed  by  the  colonies  in  .laniiary  191  :j. 

Xliivli  Ciipital  Needed. 

.\t  a  mi'cting  of  the  London  ('(iniity  and 
Westiniiister  Hank  at  the  close  of  Iasi  week. 
Lord  (ioseheii.  while  recognizing  the  jiG- 
iificafioii  of  ihe  fall  in  money  rates,  drew 
attention  to  the  further  large  capital  cre¬ 
ations  looming  in  the  distance,  and  the  great 
mass  of  short-dated  indelitedui'ss  wliich 
will  hav(‘  to  he  funded. 

C'aiindii  Can  (let  Money. 

At  tlie  Canada  (’liib  dinner  in  London  on 
Wednesday  Mr.  .\lfred  Smithers.  ehairiiian 
of  iIh'  Grand  Trunk  took  the  opportunity 
to  reiterate  his  admiration  of  the  way  in 
which  Canada  lately  pas.sed  llirough  the 
lieriod  of  tight  and  scarce  money.  In  a 
manner  which  would  have  lieeti  creditalile 
to  a,  much  richer  and  oldi'r  eoiinlry,  he 
said  we  had  emerged  with  tirst-elass  eredil, 
and  would  obtain  here  all  the  money  we 
ever  wanted  for  legitimate  purposes. 

Lnte.st  (jnot at ion.s. 

(  allied  quotaiioiis,  on  Tiiesdav .  on  ('aiia- 
diaii  issues  were: — 


BANK  OF  ENGLAND. 

The  weekly  statement  of  the  Bank  of 
England  shows  the  following  changes; — 

Total  reserve,  decreased .  £518,000 

Circulation,  increased .  238,000 

Bullion,  decreased .  279,587 


Alherta,  deh.,  1922. 
Canada.  1909-19:51,  8 '2 
Do.,  loan.  1988,  8's, 
C.P.  R.  .50  vear  land 

19:!S  ij's . 

Newfoundland  1911,  J »  :! 

Do.,  sterling  deivs.  1947 
Prov.  of  (^lichee.  1928,  :5’s 

Do..  198  4.  I  s . 

B.C.  (ioveriiment,  1941.  :i 
Canada.  1909-81.  tic/s.. 
Do.,  rrg.  19:58,  :5's. 
DETROIT  UNITED  RAILWAY.  :  Do.,  ins.  rihod.  19  47,  2  ' 

'I’he  following  is  a  summary  of  1h(>  in-'  Do.,  reg..  1980-.50... 

comi'  account  of  all  lines  of  the  l)(£roit  |  Manitoba  reg.  1950 . 

United  Railway  for  1918,  vv  ii  h  eomparisons:  Xewfoundland.  191:5-88,  F 
PJ18  1912  j  Xova  Si-otia.  1949.  :>'s.. 

Pass,  earn  .  $1 1.!)52,‘28.5  I  0.9,:42,6,86  I  I’rov .  (Quebec,  1987,  8  s. 

Exp.  earn's .  708.478  704,007  j  Saskatchewan.  Reg.,  1951. 

XIail  earii’s .  12,081  ii.();t8  .Monireal.  1982.  4’s . 

.Special  car .  51,088  46.8:57  I  Ottawa.  1926-4(i.  4' 

Gross .  12.728.8‘29  1 1.695..5:50 

Operating  exp .  8,694.280  7.7:50,409 

Xet  earnings .  4. 029. .597  8.965.121 

Other  income .  '251,987  '208,8,56 

Gross  income .  4.281,535  4.173,978 

Deduct : 


gr.inl . 


Mm! 

0|| 

91 

8:5 

,80 
8  1 


Arfed 

98 


SO 

!ll 


pM' 


St.  Joiin,  19:54.  4's . 

Toronto,  19l9-'20.  5's.. 
Toronto.  1921,  1938.  4's 
Do.,  local  lmi>.  19i:5-21. 
Do,,  1929.  3>2's . 


liM 


Bond  int . 

.  .  '2.151.0.58  2 

,123.513 

Deprec.  rcserv  e. .  .  . 

.500,000 

.500,000 

Conting.  reserve. .  . 

I00,(K)0 

100,000 

Dividends . 

7.50,000 

62.5,000 

Total  deduc . 

$:5,.501,038  $3 

,:548,.513 

Xet  to  surplus.  .  .  . 

780,477 

825,464 

HURTEAU,  WILLIAXI8  &  CO. 


!  MB.  HAL.  BROWN  SAILS. 

!  XIr.  B.  Hal  Brown,  president  aiiii  general 
manager  of  the  Prudential  'I'nist  (  ■)., 
has  sailed  for  London  and  the  ContiM'.ai . 
XIr.  Brown  will  be  away  for  a  (■■Min'e  of 
months  and  will  spend  most  of  hi.-<  ti;i.i.‘  'viih 
the  London  and  European  re  present  at  ives 
of  the  Prudential  Trust. 


•  J  <  annual  meeting  of  Hurteau,  Wil- 

■’  . I  liams  &  Co..  Limited,  the  following  directors 


Other  deposits,  increased .  449,000 

I'Public  deposits,  increased .  898.000 

Notes  reserve,  decreased .  493,000 

Gov’t,  securities,  increased .  57,000 

The  proportion  of  the  bank’s  reserve  to 
liability  this  week  is  53.36  per  cent,  last 
week  it  was  55.38  per  cent. 

Rate  of  discount,  3  per  cent. 


were  elected  for  the  ensuing  year:  XIr.  F. 
Bull,  XIr.  F.  Hanielin.  XIr.  A.  Hamelin.  XIr. 
.1.  E.  Xernard,  .\Ir.  (’.  H.  Bull,  XIr.  Harry 
X.  Briggs.  Officers  were  electeil  as  follows: 
XIr.  F.  Bull,  president;  Mr.  L.  Hamelin,  vice 
president;  XIr.  Harry  X.  Briggs,  general 
manager,  and  Mr,  A.  G.  Cooue,  secretary- 
treasurer.  ; 


WILLIAM  R.  TOBIN 

Earrister,  Solicitor,  Notary  and 
Commissioner 

GLACE  BAY,  N.S. 


/ 
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Prince  Albert 


to-day  is  recognized  as  one 
of  the  leading  cities  in 
Western  Canada,  and  has  a 
population  of  over  twelve 
thousand  people.  With  the 
C.P.R.  and  Grand  Trunk 
Pacific  running  into  the  city 
at  an  early  date,  to-day  is 
your  opportunity.  We  can 
offer  you 

PRINCE  ALBERT 

Investments  of  Merit 

Inside  Business  Properties. 
Legitimate  Acreage. 
Residential  Properties. 

Money  Loaned  on  1st  Mortgage 


CONVIDOS 


the 


Hundreds  of  Years 
!of  competition  have 
I  served  only  to  en- 
I  hance  the  reputation 
;of  CONVIDO  the 
!  Perfect  Port,  It’s 
I  popularity  is  due 
I  solely  to  its  unna- 
I  proachable  flavor  and 
body. 

At  all  dea'ers,  cafes,  etc. 

D.  0.  ROBLIN, 

I  Sole  Agent  for  Canada, 

I  TORONTO. 


veclium  of  Oai.k 


Netting  7%  clear 

The  J.  G.  WAYNE 

REALTY  CO.  Limited 

Financial  Brokers 

PRINCE  ALBERT  -  Sask, 

Lefcrcnre-^Bank  of  Ottawa,  Prince  Albert. 


Transcona 


Town  and  AcrO  Lots  in  th-! 
fastest  growing  Railway  and 
Industrial  Centre  offer  i 
splendid  investment;  where 
the  Grand  Trunk  Pacific 
shops  and  y^rds,  C.  P.  R< 
yards,  Manitoba  Bridge  and 
Ironworks  and  several  othe 
industries  are  located. 

lieliablc  Agents  Wanted  in  Eastern  cities 


Particulars  'rona 


The  Investment 
&L  Realty  Co. 

I'ariner  Building,  WINNIPEG*  Man 
I’el,  Main  0676. 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  ....  $1,000,000 

Hoad  Oflioo— CALGARY,  ALBERTA 
Francbes:  TORONTO — Stair  Building. 

LONDON — Alliance  House,  15  Dartmouth  Street.  Westminster. 

Investincnts  made  in  JMortgages  and  Real  Estate  that  are  absolutely 
safe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References — R.  G.  Dun  &  Co..  Calgary.  Bank  ol  Nova  Scotia.  Calgary. 


The  Alberta  Provincial  Land  Agencies 


^  Toronto  General  Trusts 
Corporation 

Repc  rt  of  the  Proceedings  of  the  Thirty- 
second  Annual  General  Meeting 

The  Thirty-second  Annual  Meetinpr  of  the  Shareholders  of  The  Toronto  General 
Trusts  Corporation  was  held  in  the  Board  Iloom  of  the?  Corporation's  Head  Office,  cor¬ 
ner  of  Bay  and  Melinda  Streets,  Toronto,  on  Wednesday,  the  4th  of  February,  1914. 

There  were  present; — Hon.  Featherston  Osier,  K.C..  Hon.  Sir  John  M.  Gibson, 
K.C.M.G.,  LL.D.,  Sir  William  Mortimer  Clark,  K.C.,  Sir  Edmund  Walker,  C.V.O.,  EL.D., 
Hon.  Itobert  Jaffray,  J.  G.  Scott,  K.C.,  Hon.  J.  J.  Foy,  K.C.,  .1.  Bruce  Macdonald,  Thomas 
Look,  Hamilton  Cassels,  K.C.,  J.  W.  Eangmulr,  A.  O.  Hardy,  W.  D.  Matthew.s,  G.  H. 
Muntz,  A.  D.  Langmuir,  E.  T.  Malone.  K.C.,  A.  L.  Malone,  J.  H.  Gundy,  G.  1’.  Mapann, 
.lohn  F.  McLaren,  W.  G.  Watson,  Frank  Beeiner,  M.L).,  George  S.  May,  Fred.  C.  Jarvis, 
W.  Beatty,  Georpe  T.  Schelbe.  J.  F.  Mackay,  E.  G.  Loup,  J.  Harry  Fatenson,  J.  O. 
Buchanan,  J.  E.  Atkinson,  E.  S.  Dean,  George  Forter,  William  Ince,  Gerald  Malone,  (4. 
A.  Stini.«on.  J.  K.  Niven,  H.  S.  Osier,  K.C.,  Britton  Osier,  J.  H.  Mos.s,  Henry  .1.  Wripht, 
I  Joseph  A.  Thomp.son,  H.  M.  Forbes,  W.  N.  Lonsdale,  H.  A.  Calder,  H.  O.  Hewelson, 
James  Lanp,  T.  J.  Mapuire,  J.  A.  H.  Burt.  Fred.  L.  Jarvis,  C.  E.  Kobin,  H.  B.  Murphy, 
C.  W.  Siminonds.  J.  H.  A.  Byers,  John  R.Foster. 
r  The  1‘re.sident,  the  Hon.  Featherston  Osier,  took  the  chair,  .and  Mr.  A.  D.  Lanp- 

rnuir.  Assistant  Generjil  Manager,  acted  as  Secretary  of  the  meetinp. 

Mr.  J.  W.  Langmuir,  General  Manager,  submitted  and  commented  upon  the  finan¬ 
cial  statements  showing  the  operations  of  the  Corporation  for  the  year  ended  31st  De¬ 
cember,  1913. 

The  report  to  the  Shareholders  was  then  read,  as  follows: — 

THIllTV-SIXOND  .\XXLAIi  REPOUT  OF 

TORONTO  GENERAL  TRUSTS  CORPORATION 

(being  for  the  year  ended  .list  December,  1913). 

To  the  Shareholders: — 

The  Board  of  Directors  have  pleasure  in  siibmittiiip  the  Thirty-.second  Annual  Ue- 
port  of  the  Corporation,  to  which  are  appended  the  .Stiiicments  of  Assets  and  Liabili¬ 
ties  and  I’rotit  and  Loss  for  the  year  ended  31sl  Decelmier,  1913. 

The  net  profits  for  the  year,  after  payment  of  .salarie.s,  inspection  fees,  advertlsinp 
!  and  all  expenses  of  management,  both  at  the  Head  OHiet^  ami  Branches,  amount  to 
j  .$399,0]  k .  10.  to  wliieh  .sum  has  to  be  added  tlie  lialance  tirouplit  forward  frotu  the  pre- 
I  ceding  year,  amountinp  to  $86,471.08,  and  al.s<i  the  premium  of  $313,773.36  received 
I  from  the  .sale  of  $350,000  of  new  stock  is.sucd  dnrinp  the  year,  making  the  total  amount 
at  the  credit  of  FrofU  and  Loss  Account  $598,360.8  1,  whii’h  has  been  appropriated  as 
j  follows: —  >, 

To  payment  of  four  Qutirterly  Dividends  at  the  rate  of  lO^r  per 

I  annum  . $134,901.03 

To  amount  written  off  Office  Bnildinp  at  . .  16,753.80 

I  To  amount  of  Ofllce  Furniture  Accounts  at  Toronto,  Wlnniijeg 

and  Saskatoon  written  off .  4,373.37 

To  amount  carried  to  lieserve  Fund  (thus  iiicrcasinp  that  fund 

to  $1,500,000)  .  400.000.00 

To  amount  carried  forward  to  credit  of  Frolil  and  Loss  .  13,333.75 

$598,260.84 

i  The  .\sscts  and  J.iahilftics  Statement  sliows  that  the  total  aggregate  as.sets  romain- 

!  inp  in  the  liiimis  of  the  Corporation  at  the  close  of  the  year  amount  to  $63,055,883.97, 
j  sliowing  an  itierease  over  the  preceding  year  of  $9,303,319.83. 

I  The  Board  of  Director.s  regret  to  announce  tlic  death  in  No\ ember  last  rif  their 

I  esteemed  colleague.  Sir  Aemiiius  Irving,  K.C.,  who  was  one  of  tlie  ('tiartor  Directors  of 
j  the  Board,  and  a  member  of  tlte  Inspection  Committee  for  over  twenty  years. 

.411  which  is  respectfully  submitted.  m 

i  FEATHEBSTO.N  DSLEK,  Fresident. 

Toronto,  January  30tli,  1914. 

THE  TORONTO  GENERAL  TRUSTS  CORPORATION 

'  ruonx  .VXD  liOss  st.wk.hext. 


For  Vear  Kiitlcd  31st  Dcccinlfcr,  19i:;. 

r.y  Balance  li-oiiplit  forward  from  31st  December,  191‘3  .  i 

By  ( ’oinmis.sions  received  from  the  manapement  of  Estates;  ai  l- 
inp  as  Trustee  for  Bond  i.s.sues,  Ilepistrar  and  Transfi  r  .\pent, 
etc.;  I  ntcrest  on  t'apital  and  BeservV;  J’rotits  on  (luaranlecd 

Funds;  Net  Bents  from  Office  Building,  V' .units,  etc .  548,1  1  1.74 

To  Management  o.\pensc.s,  including  Directors’  and  Au<lltors’ 
fees,  .salarie.s,  nd\crlisinp,  rent,  commi.ssions  paid  agents  for 
linding  loan.s,  etc .  349,1  38.34 

Net  I’rolits  for  jcai’ . . 

’  By  ITeniitim  rcccited  on  $350,006.60  of  New  .Slock  issued . 

I  ^ 

.\l>l)ropriatcd  as  follows; — 

j  To  Quarterly  Dividoiiris  Nos.  67,  68,  69  and  i  0,  at  rale  of  lO'ie.  per 

i  To  amount  written  off  Office,  Building  at  Toronto  . 

To  amount  of  Office  l-’urniture  Accounts  at  Toronto,  Winnipeg 

and  Saskatoon,  written  off  . 

I  To  carried  to  Beserve  Fund: 

From  .N(a  Frofits .  187,236.64 

'  Fremiuin  on  sale  of  New  Stock  .  3  13.773.36 


$  86,471  .08 


399.016.  10 
313.773.36 


$598,260.8  4 


134,901  .03 
1  6,753 . 80 


To  Balance  carried  forward 


400,000.00 
42,333.7  5 


$598,260.84 


SUBSCRIBED  CAPITAL.  $60,000.  INCORPORATED  1912 

Pandiing  Large  and  Small  Tracts  of  Farm  and  Ranch  Lands  in  any  part  of  Alberta, 
Urban  Real  Estate,  Investments  and  Insurance, 

of  Ihc  Province.  LACOMBE  and  CALGARY,  Alta. 


ASSETS  AND  LIABILITIES  STATEMENT  FOR  YEAR 
ENDED  31st  DECEMBER,  1913 


OXONNOR  &  OXONNOR 


K.  r.  o’COM'toa 


P.  O.  BOX  10.5 


RE.VL  ESTATE  AND  BROKERS 

lAKM  1'ANDS.  IMPltOVEU  AND  UNIMPROVED,  A  SPECIALTT 
t-lty  Properties,  Business  Propositions  an(i  Insurance 


CorresponHenre  .“elicited 


WETASKIWIN.  ALTA. 


.VSNETS. 

Cupilal  .\ccoinit — 

.Mori gapes  on  Beal  Estate . ' 

Stocks  and  Bond.s  . 

Loans  on  .Stocks  ;ind  Bonds . 

Jaian.s  on  Coriioraiioli's  tiuaranteed  .Mortgage  Account. 

Ileal  Estate — 

Office  Fremises  and  Safe  Dopo.sit  Vaults  at  Toronto  and 

Ottawa  . 

Accrued  Bents,  re  Offices  and  Vaults  at  Toronto  and 

Ottawa . 

Sundry  Asscl.s . 

Fash  on  Hand  and  in  Banlts . 

Giiaraiitced  .Vccoiiiit — 

.Mortgages  on  Beal  Estate . 

( lovernment  a nd  Miinicijjal  Debi’iiliires . 

Loans  on  Stocks,  Bonds  and  l>ehenlares . 

Fasli  on  Hand  and  in  Banks . 


. $  1,7I0..X39.55 

.  8  1.600.  on 

.  i:i3.570.00 

count.  300,000.00 


5,464.96 

2,834.48 

133,977.35 


,410.664.04 
995,031  .83 
194,055.00 
185,937.01 


TO  REAL  ESTATE  OWNERS 

We  Would  like  to  d'l'cel  tile  attention  of  property  owners  to  the  fact  thrB 
is  a  very  pood  time  to  place  in  our  liands  any  HOFSES  or  DI'SI- 
XESS  FRI-,.vnsl',.s  tlial  tlicj  may  wish  to  sell  or  to  let,  as  wc  arc  receiving 
numerous  cmiuiries. 

A  THE  CRADOCK  SIMPSON  COMPANY 


I'.statc.s,  Tnist.s  and  .\goncics — 

Mortgapc.s  on  Beal  Plstate  . 

Government  itiid  Municipal  lienhenturcs . 

Loan  Company  Deljcntures  . 

Stocks  and  Bonds  . 

I.oans  on  .Stocks  and  Itond.s  . . 

.Sundry  As.sets . 

Fusil  on  Hand  and  in  Baiilis . 


8,785,687.87 


1  1,163, 4, 37. 86 
3,35 1,413.05 
10,900. 00 
1,291,883.65 
1,050,886.91 
3,013.70 
.505,948.59 


$30,377,481 .76 

Original  Assets,  inelnding  Iteal  Estate  .Mortg.-iges,  r>e- 

bcnlurcs.  Stocks  and  Bonds,  etc.,  at  Inventory  Value  30,799  .  14 8 . 00 


1,176,929.76 


J.I.MtILITIFS. 


$63,055., 883. 97 


THE  TRANSPORTATION  BUILDING 


120  ST.  JAMES  STREET 


MONTREAL. 


The  MacDougalUBidwell  Co,,  Limited 


Capital  \cc«jtm( — 

Capital  Stock'  . 

Reserve  Fund  . 

.P)Vi.4c)id  No.  70  . 

Frofit  and  Lo.s.s  . 

Interest  in  Reserve  . 

Beserve  for  Office  Furniture 


Giiarantoetl  .Veenunt — 

Guaranteed  Funds  for  in-.'cstmcnt  .  . , 
Estates,  Trusts  and  .\gencie.s— ^ ' 


.  $  1.500,000.00 
.  1.500,000.00 

.  .•i6,220.20 

42,232.75 
12,813.39 
2,000.00 


-$  3,093,266.34 


Beferere.  REAL  ESTATE,  INVESTMENTS 

AND  FARM  LANDS 

Cede— A.  B.  C.  5tb  Edition.  SaskatOOn. 


CAPITAL 

A200.000.ail 


Trust  Funds  for  Investment  or  rlisirilnition  .  20,377,481 .76 

linciitory  Value  of  Original  Assets  of  Estates  and  .Agen¬ 
cies  under  Administratiou  by  the  Corporation .  30,799,148.00 


8,785,087.87 


-  8,785,687.87 

20,377,481 .76 


Saskatoon,  Sask. 


-  51,176,929.76 
$63,055,883.97 


.\l  DITOR'S  RICFORT. 


A.  B  HOULDEN 
y 

City 

Property 


INVESTORS  WILL  DO  WELL  TO  CONSIDER  ^ 

Medicine  Hatlin 

•THE  CITY  THAT  WAS  BORN  LUCKY." 

_  A.H,HOULDEN&CO.  _ 

ESTATE.  Stewart  and  Tweed  ti.ock.  Main  St.,  Medicine  Hat.  Alts, 


W.  J.  NESBITT 


Reference:  The  Union  Bank  of  Canada. 


MANUFACTURING  SITES. 


VVe,  the  undersigned,  beg  to  report  that  we  have  made  a  full  examfination  of  the 
liooks,  accounts  and  vouchers  of  The  Toronto  General  Trusts  Corporation  to  the  31st 
December,  1913,  and  find  same  to  be  correct  and  properly  set  forth  in  the  above 
statements  of  Frofit  and  Loss  and  As.sets  and  l.iabilities.  We  luive  examined,  and  find 
in  order,  all  the  mortgages,  debentures,  bonds  and  scrip  of  the  Corporation,  as  well  as 
tho.se  negotiated  for  the  Supreme  Court  of  Ontario,  and  Trusts,  Estates  and  Agencies 
in  the  Corporation's  hands,  and  we  have  checked  same  with  the  mortgage  and  deben¬ 
ture  ledgers  and  registers.  The  Banker’s  balances,  after  deducting  outstanding 
cheques,  agree  with  the  books  of  the  Corporation. 

We  have  also  examined  the  reports  of  the  auditors  of  the  Winnipeg,  Ottawa  and 
Saskatoon  Branches,  and  find  that  they  agree  with  the  Head  Office  books. 


Toronto,  January  19th,  1914. 


R.  F.  SFEXCE,  If.C.A.,  "Can.” 
GEO.  M-ACBETH. 


M.  J.  HOWELL, 


Fwms®' from  CHOICE  INVESTMENTS  IN  INSIDE  PROPERTY. 

S8.00  per  acre  uo.  Best  references  if  required.  promptly 

Post  Office  Drawer  T,  NORTH  BATTLEFOBD,  Saskatchewan. 


(late  Commissioner,  Board  of  Trade) 
North  Battlefobo,  Sask. 

J  IN  INSIDE  PROPERTY. 

es  if  required.  promptly. 


The  Fresident,  Hon.  Featherston  Osier,  K.C.,  in  moving  the  adoption  of  the  report, 
which  was  seconded  by  Hon.  J.  J.  Foy.  K.C.,  said  in  part: 

In  moving  the  adoption  of  this  report,  I  feel  It  is  of  such  a  character  as  not  to  re¬ 
quire  from  me  any  extended  remarks,  especially  as  the  general  body  of  shareholders 
have  had  the  report  in  their  hand.s  for  several  days.  You  can  gather  from  this  re¬ 
port  and  from  the  Information  conveyed  40  you  by  the  reading  of  the  different  .state¬ 
ments  what  a  thoroughly  satisfactory  year  the  Corporation  hAs  passed  through,  and 
how  in  regard  to  all  the  activities  with  which  it  has  been  concerned  there  has  been  a 
general  increase,  and  a  continuation  of  the  vigor  and  life  whfch  the  Corporation  has 
manifested  during  the  long  period  of  it.s  existence.  I  will  not  take  up  your  time,  as 
you  will  all  wish  to  hear  from  the  General  Manager  of  the  Company,  who  has  guided 
its  destinies  up  to  the  present  time.  I  Will  just  say  to  the  shareholders — I  do  not  speak 
to  the  kings  of  finance,  who  know  more  about  these  things  than  I  can  ever  hope  to — 
but  to  the  general  rank  and  file  of  the  shareholders  I  wish  to  say  that  each  one  of  them 
c-m  make  their.selves  a  centre  of  a  circle  of  influence  by  advising  in  all  cases  where  it 
is  convenient  for  them  to  do  so  the  employment  of  the  Corporation  as  executor,  admin¬ 
istrator  or  agent  We  have  a  thoroughly  trained  staff  for  the  management  of  affairs 
of  this  kind,  a  staff  which  can  be  relied  upon  to  handle  efficiently  a  man’s  affairs  as 
agent  during  his  lifetUme,  and  administer  bis  estate  after  kit  death. 


The  President  then  called  upon  Mr.  J.  W.  Langmuir,  'Vice-President  and  General 
Manager,  to  address  the  shareholders. 

Mr.  Langmuir  spoke  as  follows: —  ' 

,  On  a  reading  of  the  Report  and  the  financial  statements  accompanying  it  (which  have 

^  been  lin  the  hands  of  the  Shareholders  for  the  past  two  weeks),  I  am  confident  that  not 
only  the  Shareholders,  but  also  the  many  thousand  beneficiaries  and  others  interested  in 
The  Toronto  General  Trusts  Corporation  will  have  reason  to  be  satisfied  with  the  results 
of  the  year’s  operations.  I  say  this  without  hesitation,  that  the  report  Is  in  every  re¬ 
spect  the  best  in  the  history  of  the  Corporation,  now ’extending  over  nearly  a  third  of  a 
century. 

The  net  profits,  after  charging  up  all  expenses  of  every  kind,  and  providing  for  all 
possible  loases  for  the  year,  amount  to  $29  9,016.40,  being  an  increase  of  $65,100.47 
•  over  the  net  profits  for  the  preceding  year..  These  profits’ repre-seht  earnings  of  19.9390 
on  the  paid-up  Capital  Stock  of  $1,500,000,  or  9.96'/e  on  the  total  amount  of  the  Cor¬ 
poration’s  paid-up  Capital  and  Reserve,  namely,  $3,000,000. 

Your  Directors,  acting  on  the  authority  given  them  by  the  Shareholders  in  1912, 
made  a  further  i.ssue  of  new  stock  to  the  extent  of  $250,000,  which  was  offered  to  the 
1  Shareholders  at  $185  per  share.  The  entire  issue  was  taken  up  and  fiilly  paid  during 
■  the  year,  netting  a  premium  of  $212,773.36.  This  premium,  toge^ther  with  the  net  pro¬ 
fits  for  the  year,  and  the  balance  of  $86,471  .08,  carried  forward  to  the  credit  of  Frofit 
and  Loss  from  1912,  enabled  your  Directors,  after  pajAng  the  usual  10%  dividend  anu 
writing  off  $16,753.80  from  the  Head  Office  premises,  and  $4,373.27,  the  amount^bf  the 
Office  Furniture  Account,  to  transfer  to  Reserve  the  sum  of  $400,000  and  carry  forwara 
to  the  credit  of  Frofit  ,and  Loss  $42,232.75.  The  tansfer  of  the  $400,000  to  credit  ol 
Reserve  brings  this  fund  up  to  $1,500,000,  or  a  sum  equal  to  our  present  paid-up  Capi¬ 
tal  Stock,  which  is  one  of  the  gratifying  features  of  this  Report. 

Coming  now  to  a  review  of  the  Aa.set.s  and  Liabilities  statement,  o-ccount 

shows  a  volume  of  business  in  the  hands  of  the  Corporation  as  at  the  31st  of  December 
aggregating  $63,055,883.97,  or  a  net  Increase  over  1912  of  $9,203,319.82.  Tl^  new 
Estates,  Trusts,  Agencies  and  other  work  assunu  d  during  the  year,  apart  from  Trustee¬ 
ships  in  respect  of  Bond  issues  and  work  of  a  kindred  character,  amounted  as  will 
be  seen  by  the  Inspection  Committee's  report — to  the  sum  of  $11,297,090.86.  If  these 
figures  are  compared  with  the  net  increase  in  assets  of  $9,203,319.82,  it  will  be  obviou.s 
that  a  very  large  percentage  of  the  new  estates  and  other  work  coming  Into  the  hands 
of  the  Corporation  remains  with  it  in  trust,  for  care  and  management. 

While  commenting  on  the  statement  of  Assets  and  I.iabllitie.s,  I  wish  to  take  this 
opportunity  of  answering  a  criticism  which  one  soinetinies  hears,  to  the  effect  that 
Trii.st  Companies  are  frequently  in  no  hurry  to  invest  the  trust  funds  committed  to  their 
care.  In  this  connection  let  me  direct  your  attention  to  the  fact  tliat  of  the  trust  as¬ 
sets  in  the  Corporation’s  hands  laimrt  from  our  guaranteed  funds),  aggregating  over 
850,000,000,  a.s  shown  lin  ithe  statement,  only  some  $505,948.59  remained  on  deposit  iit 
the  various  banks  at  the  3lsi  of  llecember  last,  a  large  iierccntage  of  which  was  rev¬ 
enue  for  distribution  as  at  the  1st  of  .lanuary.  It  should  he  borne  in  mind  that  iu 
the  conduct  of  a  large  trust  business  there  must  always  be  funds,  to  a  considerable  am¬ 
ount,  that  are  not  available  for  permanent  investment.  In  such  cases,  as  far  as  it  Ss 
possible  or  advisable,  the  Cori»oration  loans  the  money  at  call  on  the  security  of  mu¬ 
nicipal  debentures,  in  order  that  the  benifeiaries  may  obtain  the  be.st  possible  interest 
return.  It  will  also  lie  obvious  that  a  Trust  Company,  keeiiing  its  trust  funds  (listinctly 
separate  tind  apart  from  its  own  moneys — as  is  the  luactico  of  this  C'orporation — has 
nothing  to  gain,  but  rather  something  to  lose  in  the  way  of  commi.ssion  by  allowing  the 
funds  belonging  to  estates  under  its  control  to  remain  tminvested. 

\  Our  policy — except  in  cases  where  we  are  otherwise  directed  by  the  will  or  trust 

I  instrument  niuier  which  we  act — is  to  practically  confine  our  investments  to  first  mort¬ 
gages  on  improved  real  estate.  The  intero-st  return  from  sueli  investments  is  not  only  as 
a  luie  better,  but  mortgages  are  more  convenient  and  .satisfactory  to  deal  with  when  it 
I  become.s  necessary  to  distribute  the  estate,  and  particularly  so  where  the  beneficiaries  de¬ 
sire  cash  ratlier  than  securities,  as  they  fre<tuently  do. 

In  referring  to  our  mortgage  invesiments  1  have  iileasure  in  stating  that,  notwith- 
st.anding  the  unusual  money  stringency  which  prevailed  for  tlie  l.nst  seven  or  eight 
months  of  tlic  past  year,  the  mortgage  interest,  and,  indeed,  the  instalments  of  jirin- 
cipal  maturing,  have  been  tno.st  satisfactorily  met.  In  respect  of  the  mortgage  invest¬ 
ments  in  Ontario,  aggregating  $  1 4, 1 9  4.'5o3 .  85,  98.40',  of  all  the  interest  that  fell  due 
in  1913  was  jiald  before  the  close  of  tlie  year.  The  iirompitude  with  which  the  interest 
is  paid  on  mortgages  of  this  elas.s  makes  .sucli  investments,  in  this  particular,  almost  as 
satisfactory  as  municipal  debentures,  while  at  the.  same  time  tlie  inleresf  return  i.s,  of 
course,  niucli  higher.  Tlie  average  rate  of  interest  on  this  entirt^  volunie  of  Ontario 
mortgage  inve.stnient  is  5.824'’;  per  annum,  an  Ineroase  over  the  average  fiir  last  year  of 
.24' ;.  or  practically  a  quarter  of  one  iiercoiU.  Tlie  average  rate  obtained  on  Ontario 
mortgage  loans  negotiated  by  tlie  t'orporation  during  the  past  year  was  6.39',. 

I  am  also  glad  to  iiiforiii  you  tlial  our  liorrowers  tht'oughout  .Manilolia,  .'Saskatche¬ 
wan  and  Allieita  tiave,  during  tlie  v>ast  year  met  tlieir  paymeiils  of  interest  and  iiistal- 
inent.s  of  jirineipal  in  a  very  salisfact.iry  way.  'Phese  western  mortgage  invest  men  is 
amount  to  $7,7  44,893.05,  and  77.64',  of’llie  entirr'  amoutil  of  interi'si  nialuriiig  in  the 
year  1913  was  paid  during  the  year,  notwithstanding  tlie  fact  tliat  tlie  interest  is,  in  llie 
case  of  nearly  all  western  farm  loans,  jiayal'le  annually,  and  a  very  large  percentage  of 
it  nialures  during  the  last  two  moiitlis  of  llie  yiar.  , 

With  these  results  it  will  be  oliviou.s  tlint  the  Corporation’s  loaning  iiolicy  is  a  eon- 
servativp  one,  not  only  in  tlte  selection  of  its  districts  for  operation  in  llie  Wc-st,  as  well 
as  in  Uitlario,  Injt  also  in  tlte 'selection  of  its  loans  witliin  sucli  districts,  botit  iu  regard 
to  the  security  offered  and  the  cliar.ici.t  r  of  the  liorrower. 

You  will  be  pleased  to  learn  from  ottr  stutements  tliat,  notwitb.s:  indiiig  tlie  f.glit- 
ne.ss  of  the  money  ntarkel,  csneiaall.v  during  tlte  latter  lialf  of  the  jea-,  wo  have,  owing 
to  the  extondeff  sources  ,i{  nioiiey  suiipl.v  available  to  tlie  Corpor.ii ion,  lieen  in  a  jivisi- 
tion  to  negotiat*'  new  mortgage  loans  to  the  extent  of  $5,858,518.83,  reiiresenting,  alter 
the  deduction  of  reiiayments  on  inatnred  loans,  a  net  invrease  during  '.lie  J  car  in  niorl- 
gage  'invesliiiont  of  1 .58>).9  1. 

In  dealing  witli  tlie  invesiments  made  by  llie  Corporation,  I  wish  to  draw  your  at¬ 
tention  to  w  hat  is  called  our  Gu.ir.iiin  e.i  Flan  of  luvcstmeiit.  Ttiis  is  lu  depart niciit  of 
work  entirely  separate  from  our  I'istales  business.  1’ou  will  observe  troin  the  .■-iiitc- 
inenls  that  the  ('or|ioration  has  now  in  its  liunds  giiaraiilei'd  funds  to  the  c.ytent  t'f  8,8.- 
78.5,687.87,  whicli  liave  lieen  entriis'ed  t.i  it  I')'  com|ianies,  institutions  and  individuala 
tor  investment  under  a  guarantee  from  :lie  Corjiorai  ion  tliat  it  w.,11  return  tlie  fund  in¬ 
tact  at  the  end  of  Hie  investment  period,  together  witlt  a  fixed  net  rale  of  interest  pei* 
annum,  iiayatdc  Italf  yearly  Fraciically  all  of  tliese  moneys  twilli  llie  e.xeejitioii  of 
some  siiecial  funds  wliich  we  received  for  investnieiil  in  inuniodial  delientures)  ire  in- 
vc'sted  in  first  mortgages  on  iniiiroved  real  estate  coming  within  the  terms  of  llie  Tiusico 
Investinciil  Act 

These  liuarantoed  .Accounts  arc  each  Kept  distinctly  seimrato  iu  the  Viooks  of  tlia 
Coriioralion,  and  to  each  i.s  siiecifically  allocated  a  mortgage  or  mortgages  earmarked  as 
the  proiierty  of  llie  investor,  wlvicli,  with  lln'  Corporation’s  guarantee,  makes  it  a  parti¬ 
cularly  attractive  form  of  iiivcslnient.  It  is  not  only  an  eminently  safe  investment  for 
the  gnaraiiteod  investor,  but  it  is  also  a  pcculi.arly  safe  class  of  liuslness  for  the  Trust 
Company,  as  the  risk  of  lo.ss  to  the  Trust  Company  in  coiinei-lion  witli  its  guaranleo 
to  the  investor  is.  ow  ing  to  tlte  class  of  Investments  taken  and  the  system  of  allocution,  re¬ 
duced  to  a  tiiininiuiii. 

This  i.s  a  class  of  work  that  should  be  developed,  for,  while  it  lis  a  safe  bu.sincs.i 
for  the  Corporation,  and  atiraelive  to  small  a.s  well  as  lai'ge  investors  in  Canada,  tlio 
I'nited  ,Siate.s  ami  also  Great  Britain  wlio  have  not  llie  facilities  for  inaliing  loans  or 
Imdting  after  their  'in vesttnents,  it  is  at  llie  same  time  of  ininiense  value  to  the  devel- 
oimicnl  of  our  Canadian  agrieultural  interest.s.  These  funds,  gathered  from  many 
quarters  by  a  Trust  Company  having  a  jiroper  loaning  organization  and  otlier  nece.ssary 
equipment,  slioubl  Indp  iiialeriaily  in  .suiqilyiiig  the.  needs  of  tlie  fanning  community, 
particularly  througliout  our  western  Froviiices.  Sir  George  I’aisli,  in  one  of  his  recent 
addresse.s,  pointed  out  that  Ganada,  in  llie  coiii|)letion  this  year  of  llie  transoontinontal 
.systems  of  the  Grand  Trunk  Facifio.  and  tlic  Canadian  .N’oi  tbern,  would  no  dtuilit  reiich 
liie  end  of  what  nviglil  lie  called  its  great  railway  expansion  iieriod,  and  in  the  imme¬ 
diate  future  should,  as  far  as  possitile,  give  its  attention  to  tlie  develoiunent  iif  tlie  Do¬ 
minion’s  'agricultural  resources.  In  order  tlial  this  may  lie  done  tile  Trust  and  I.,oaa 
Companies  should,  in  my  opinion,  lie  encouraged  liy  our  tloverninents  in  tlie  acquire- 
nient  of  funds  along  tin  lines  I  liavc  imiieaie'l,  to  tlie  end  that  Hie  farmer  may  obtain 
on  mortgage  aceouni,  at  reasonaldo  rales  of  interest,  wtiatever  funds  niay  be  necessary 
to  c:iiiblc  him  to  properly  carry  on  liis  agrieultural  pursuits. 

Turning  now  to  our  Trust  Estates  liusi  ness,  let  me  say  that  Hie  eonfidonee  of  tin; 
public  which  we  are  enjoying  is  not  alone  evidetioed  liy  the  very  large  increase  in  the 
volume  of  tlic  as.sets  under  our  control,  as  sliowti  liy  the  .Assets  .'Statement,  liut  also  by 
the  increasing  nunilier  of  Wills  that  are  being  filed  ivith  the  Coriioralion,  in  wliicli  we 
are.  named  as  E.veeutor  and  Trustee. 

For  your  information  I  may  .say  that  as  tlte  tiiisiness  iiiereases  we  are  careful  to  add 
to  our  staff,  in  order  tliat  no  .single  officer  or  inemlier  of  Hie  staff  may  liavo  more 
to  do  tliiin  he  can  effii'ieiitly  .leeumiilish.  With  the  exiiericnee  tlial  our  officers  ami 
nieinbers  of  llie  staff  liave  gathered  from  jear  to  year  in  eomiection  witli  tlie  vury- 
ing  duties  that  an  Eexeeulor  and  Trustee  is  e.alled  uiion  to  iieiform,  it  goes  without  say¬ 
ing  that  vve  arc  .in  a,  bettei-  position  lo-day  lliaii  evt  r  before  to  ent  ry  out  succe.ssfuUy  the 
administration  of  Estates  and  Trusts  com  prising  all  manner  of  assets. 

I  desire  to  take  this  opportunity  of  inf  ormiiig  I  tie  Hhareholders,  us  well  as  Hie  puli- 
lic  generally,  that  tlie  expert  .servii'cs  of  the  officers  and  staff  of  tlie  Cor|iciratioti  may 
bo  bad  In  the  administration  of  I'islates  and  'I'rusts  ami  tlie  management  of  collecting 
and  investing  agencies,  at  eeitainly  no  greater  cost  tlian  is  usually  awarded  to  iirivatc 
executors  and  trustees  on  the  passing  of  llie.ir  accounts,  or  allowed  to  individual  agents 
for  .s,;iiiilar  services  A  Trust  Company  cannot,  a.s  one  friMpiently  hears  staled,  eliarge 
whatever  fee  or  oonimis.sion  it  may  lie  disposed  to  eliarge.  any  more  tlian  a  iirivale 
Ini.stee,  but  must  aci'iqit  tlie  allowanees  tlial  are  made  liy  the  eourts  on  the  iiassing  of 
its  aeconnt.s,  unless  llie  eommission  has  al*’*’'U*y  been  agreed  niion  a.s  between  tlie  iiar- 
ties  interested.  1'lie  nianageinenl  of  tlie  poration  invites  iimniry  on  the  liart  of 

llie  Shareholders  and  llie  piililie  in  connec^^PP  with  any  department  of  its  aflairs,  as  a 
good  ile.!il  of  misaiiiirelien.sion  .still  exists  in  the  minds  of  many  pcoiilc  witli  regaro  t.. 
the  .services  rendered  by  Trust  Companies,  and  the  rcpiuneralioii  received  for  suelt  ser¬ 
vices. 

-Again  let  rne  repeat  what  1  have  .said  at  former  Annual  Meeting.s.  that  the  fnnction.s 
of  a  Trust  Company  having  the  care  and  inanagemeiit  of  estates,  and  the  con.sequent 
itivosiim  nt  of  Trust  I'’nnd.s,  surely  jirovide  a  .sufficient  volume  tind  variety  of  worlc,  involi  - 
ing'  great  responsitiilities,  without  it  entering  upon  speculative  tran-sactions  in  real  estate 
or  slueks.  or  a.s.suiiiing  work  other  tlian  i.s  required  in  the  performance  of  duties  as  exe¬ 
cutor  ami  trustee  and  investor  of  funds  under  the  provisions  of  tlie  Trustee  Investment 
Al  t.  Not  only  does  it  devolve  upon  a  properly  constituted  Trust  Company  to  adminis¬ 
ter  .and  wind  up  cstate.s,  but  it  lias  to  obtain  and  keep  invested  the  funds  belonging  to 
such  estates  during  the  time  the  trusts  are  in  operation.  As  time  goes  on  the  work  of 
invfsting  trust  funds  constitutes  a  large  part  of  the  work  of  a  Corporate  Executor  and 
'frustee.  In  corroboration  of  tills  statement  I  may  say  that  Tlie  Toronto  General  Trust.s 
Corporation  to-day  is  not  only  an  Executor  and  Trustee  of  Estate.s,  but  in  its  capacity  of 
investor  of  trust  funds  has  perhaps  the  largest  loaning  business  in  mortgages  and  muni¬ 
cipal  debentures  in  Canada.  I  cannot,  therefore,  too  strongly  press  for  the  continement 
of  the  work  of  Trust  Companies  to  their  legitimate  functions,  eliminating  all  speculative 
transactions,  whether  In  real  estate  or  .stocks  or  underwriting  transactions,  or  in  receiv¬ 
ing  moneys,  as  bankers,  on  deposit  subject  to  withdrawal  by  cheque. 

In  concluding  my  remarks  T  wish  to  thank  the  members  of  the  Advi.sory  Boards  of 
the  Corporation  at  Ottawa  and  Winnipeg,  and  al.so  the  members  of  the  staff  at  the  Head 
Office  and  its  Branche.s,  for  their  efficient  services  and  the  loyal  manner  in  which  they 
have,  on  behalf  of  the  Corporation,  discharged  the  duties  devolving  upon  them  through¬ 
out  the  year. 

The  report  was  unanimously  adopted,  and  the  report  of  the  Inspection  Committee  as 
signed  by  lion.  J.  J.  Foy,  K.C.,  Mr.  Hamilton  Cassels,  K.C..  and  Hon.  Sir  John  M.  Gib¬ 
son,  K.C.M.G.,  was  also  adopted. 

The  following  shareholders  were  elected  Directors  for  the  current  year: — W.  R. 
Brock,  Hamilton  Cassels,  K.C.,  Sir  William  Mortimer  Clark,  K.C.,  LL.D.,  Hon.  Sen¬ 
ator  W.  C.  Edwards,  Hon.  J.  J.  Foy,  K.C.,  M.l^.I'.,  Colonel  Hon.  Sir  John  M.  Gibson, 
K.C.M.G.,  LL.D.,  Arthur  C.  Hardy,  John  Hoskin,  K.C.,  LL.D.,  Hon.  Senator 
Robert  Jaffray,  J.  W.  Langmuir,,  R.  W.  Leonard,  Thomas  Long,  J.  Bruce  Macdonald, 

Sir  Daniel  McMillan,  K.C.M.G.,  W.  D.  Matthews,  Hon.  Peter  McLaren.  Sir  Edmund 
Osier,  M.P.,  Hon.  Featherston  Osier,  K.C.,  J.  G.  Scott,  K.C.,  Sir  Edmund  Walker  and 
D.  U.  Wilkie. 

At  a  subsequent  meeting  of  the  Board  of  Directors,  Hon.  Featherston  Osier,  K.C., 
was  re-elected  President,  and  Hon.  J.  J.  Foy,  K.C.,  and  J.  W.  Langmuir  Vice-Presi¬ 
dents. 

The  Inspection  Committee  was  re-elected,  namely,  Hon.  J.  .1.  Foy,  K.C.,  Chair¬ 
man;  Hamilton  Cassels,  K.C.,  and  Hon.  Sir  John  M.  Gibson,  K.C.M.G. 

The  following  members  were  elected  to  the 'Advisory  Boards  of  Ottawa  and  Win¬ 
nipeg: — 

OTTAWA — W.  D.  Hogg,  K.C.,  Chairman:  George  Burn,  Captain  J.  L.  Murphy, 
Hiram  Robinson  and  Sir  Henry  N.  Bate. 

WINNIPEG— Hon.  Sir  Daniel  H.  McMillan,  K.C.M.G.,  Chairman:  H.  H.  Smith, 

W.  H.  Cross,  A.  L.  Crossin,  Hon.  D.  C.  Cameron  and  Frederick  T.  Griffin. 


has  passed  through,  and  WINNIPEG  STOCK  EXCHANGE.  A  BUCKET-SHOP  HARVEST. 

loncerned  there  has  been  a  .  ,  , 

fhfch  the  Corporation  has  On  Winnipeg  Stock  Exchange  last  week  Although  bucket-shops  are  supposed  to 
not  take  up  your  time,  as  following  were  the  sales: — oO  Northern  I’®  against  the  law  in  the  Province  of  (jue- 

Company,  who  has  guided  o+  in-jir.  lo  bee  several  people  about  the  "street”  state 

tareholders-l  do  not  speak  Mprtpge  (50  per  cept,  paid)  at  103  H  10  \iest  of  their  belief  these  place.s 

than  I  can  ever  hope  to—  Northern  Mortgage.  (40  per  cent,  paid)  at  have  been  doing  a  rushing  business  in 
104;  21  Union  Bank  at  140,  10  at  143  and  Montreal  lately.  According  to  oue  man  th» 
orafinn  ns  fiYPriitor  admin  L5  at  145;  10  Northern  Crown  Bank  at  bucket-shop  following  in  Montreal  has  been 
tht  maimgement  of  afffairs  8  at  87,  U  at' 87}^  and  2  at  87}^:  3  short  of  the  market  and  the  buckets  hav* 

iclently  a  man’s  affairs  as  Traders  Building  Rights  at  52.75,  50  at  been  reaping  a  substantial  harvest  on  the 
lUa  death.  $2,87  ^  and  10  at  $3.00.  ■  rise.  . 
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MR.  lOVm  TAIKS  DETROIT  UNITED 
ON  POSITION  OF  RAILWAY’S  GOOD 
COAL  &  COKE  CO.  YEAR  IN  1913 


•  Interview  Covers  Some  Criticisms .  Surplus  Equal  to  11.6  Per  Cent,  on 


of  Holder  of  $50,000  of  Bonds 
Details  of  Recent  Financing  and 
Reference  to  New  and  Old  Man- : 
agcmen. 


Common  Stock  After  all  De¬ 
ductions  Net  Income  Showed 
Substantial  Increase  —  Surplus 
of  $780,477  Carried  Forward. 


i  Tin;  I'l \ .\ \  1  I  \i.  'r.Mi'.s  tiad  a  fii.'- 
qiiictiii}:  ili'spati'li  Iroiii  tli«‘  Wot.  latrurdiiiu 
Ilia  pii>ilii)n  ol'  iln'  -i  varal  propart ias  aoii- 
trolhd  l>\  ilic  ( 'auaclian  ('oal  iS.  I'oKa  Coiii- 
.  paiiv.  «(.  |ia\a  siihiiiit tail  most  oE  the 

II  Hi  a  vora  Ida  I'Din  iiii'iit  to  .Mr.  II.  .W  l.oNiil. 

I  K.('..  pra>-i(latil ,  and  sai  iirad  a  ilaliiiiia 
siati'liiani  ,iT  pr«  >.anl  aaiidilidiis.  as  saali  I'.v 
t  ha  ahial'  (  xacii i i \  a.  wa  da  not  think  il  iiaaas- 
stiry  to  raprodiiaa  the  \m  slam  arliala.  At 
thi'  saiiK'  lima  a  latiar  Troiii  a  Toronto 
I  rajidar  tilso  opi  ns  tip  >oma  ipiastions  whiah 
Mr.  la,\a||  deals  v.ith.  .\lr.  l.o\<‘tt's  in- 
t(r\ia\v  i'ollows.  while  ih*'  hilar  will  lu' 
toiiiid  in  the  aorra''pond\‘Maa  l■olutnn.  j 


liiiti 
at  th 
da.v  I 

hot  h 


anmitil  slataiiianf  oT  lha  Detroit 
d  Ihdlwavs  prasaiitad  to  sharaholdars 
annual  nia('tin)t:  in  Detroit  on  'rtias- 
isi  showed  MihsliMilial  inaraa.sas  in 
;ross  ;ind  net  aarniiin;s  I’roin  operation 


.Mr.  I.o^all's  Si  .•itaiiiaiit . 


otire:.  EP..CV1V1S 


The  ahc  ve  sketch  shows  one  of  the  best  locations 
in  Canada  for 

MANUFACTURING,  WHOLESALE  OR  RETAIL 
BUSINESS,  OR  FOR  REVENUE  PRODUC¬ 
ING  RESIDENTIAL  PROPERTY. 


We  bought  this  land  sonic  twelve  years  ago  on  aecomn 
of  its  proximity  to  the  Marboiir,  for  storage  or  niatcrial, 
etc.,  when  we  were  building  the  Tarte  Pier  for  tlie  Domin¬ 
ion  Government  at  that  point. 


It  is  situated 


practically  on  tlic  Harbour  Front,  where  all  the  Railways 
and  Ocean  and  Inland  Steamship  Lines  converge,  and  is 
bounded  by  both  .‘^t,  Catherine  and  Notre  Dante  Streets, 
the  two  ptrincipal  East  and  ^^'cst  arteries  of  the  city  witli 
their  lines  of  tramways  to  all  parts  of  it. 

Nicolet  Street,  its  Western  Foundry,  is  the  main  arterv 
from  the  Harbour  to  the  North  in  tliis  section,  and  is  tli'c 
only  street  East  of  Bonsecours  Market  where  there  is  no 
grade  from  the  M'harves  to  the  Street. 

There  are  sixty-four  lots  in  the  iSlock 
and  we  have  decided  to  put  it  on  the  market  and  sail  it 
in  lots  to  tu.t  purchasers.  An  investigation  of  thit 
property  will  bear  out  all  we  say  about  it. 

For  all  information  apply  to  the  owners. 

The  W.  J.  POUPORE  CO.,  Limited 

SUITE  400  McGILL  BUILDING, 

Talephone  Main  5470  Montreal 


i  ''nne  oT  your  •;t;il’r  h  Tl  nidi  nn'  ;i  <'op>  oT 
,  il  h'llcr  nilhont  hoitdinj,'  or  'ienii  1  lire  whiidi 
,  hiid  lu'cn  nrilti  n  lo  ,\on  liy  :i  pnriy 

'  in  n  I'l  ri  ni-c  to  ihr  ('im;idi;in  (  'o;il  iiml  Coke 
■  <  'onipiiny  l.itnilcd’ 

I  ■■ 'I'lic  ( 'iumdhin  Coidiiiiil  ( 'oki' < ’oniptiny 
I  in  whiidi  Ilf  hiid  shiirf>  w:is  nn  ri  I;.  ii  holding' 
'foni|i;in\  iiji  to  .Vne'i'i  hi-i.  n  In  ii  the  ff- 
oi'Oiini/.iilion  wn-;  fITffifd  iind  ihf  iis>fls  of 
1  hf  dilTfi'fiil  fompitnifs  in  niih-h  il  hold 
^h;^^f.-.  nm'f  ;ifi]tiirfd.  I  p  to  llnil  tinir  no 
I  "pofii  1  ions  Worn  fiirrifd  on  hv  tin’  holdintj 
fompiiny.  w  hii  h  vv:i^  niorfly  ;i  sluti'f tioldf r 
iind  liondlioldfr  in  ihr  dilTfi'fiil  foinpjinifs 
in  n  liiidi  il  hold  slmrr s. 

■'W  hfiiil  iif-';i nif  iifipii I'f III  thill  Ihffoin- 
piinif'  in  nlddi  il  Inld  sliiire-  niusi  nillnr 
Ilf  Tori  f lo.>i  d  or  ii  rfiirfiiini/.iilion  cfTfflfd. 
infflinus  oT  I  hf  liondholdfr^  oT  l  lie  dilTfi-flil 
fonipiiim.s  iind  oT  llif  ('iuiiidiiin  Coni  ;ind 
( 'okf  ('onip.nny  noio  hold  iind  i  In  pliin  oT 
rfor.;nni/.iilion  mis  ndopifd  liy  llif  iinniii- 
iiioMs  \o1f  oT  ihf  liondlioldfr-  pif.-fiit  nl 
fiifli  ol  thf  mfflini;s  ^o  I'nr  ii<  I  f.in  ri  infin- 
hfr  In  ouf  fiisf.  1  ihink,  l  In  rf  mis  n 

f^fiillfiiiiin  n  lio  lifld  il  pro.xy  wlio  said  lif 
foiild  not  \oif  for  thf  rfsoliiiion  1>.\  reason 
of  liif  insi  riif  I  ions  wliicli  he  luid  rfffi\i  d 
from  I  hf  lioldfi’. 

"Thf  liooks  iind  acfounis  of  eafli  of  Ihf 
fompanifs  ha\f  lieen  i.ildilfd  hy  Messrs. 
Pviff.  \\  iiicrlioiisf  iV  Company  ,  and  if  yoiir 
f ori’fspondf III  uiinis  any  information  in 
referenff  to  tfie  iiffoiinls  and  will  foine  lo 
see  me.  Ilf  fan  have  «lialf\fr  information 
should  hf  properly  <;i\fn  lo  <my  share- 
lioldf  r. 


iind  III  ^'ro.-s  iiifonif  from  all  sonrcfs. 

•  do-'  f.'irnini's  for  the  yeiir  amouiitod  lo 
1 2.7.;d.S'_".>,  ill!  iiifrea'se  of  -SI ,02S, !!!•()  eom- 
piire  i  uilli  ffross  eiirninffs  in  lUlii  while 
net  I  irninirs  for  Ihe  yeur  iiiereased  Sfdl.TTCi. 
rin'oiiif  from  oilier  soiircfs  anioiintini'  lo 
iSL’.TI  .Ii.'m  iiddfd  lo  net  earinrij's  (jiUe  !i 
tjross  ineomi'  for  Ihe  \far  of  •SL.'JSl  ..TU.')  a.s 
fonipincd  with  .si  171!. UTS  in  1U12  an  in- 
ereii-f  oi  -Sl n7.,>,*)7. 

,\t  ter  all  dfd  net  ion  s  itif  Indint;  •  In'  plaeint; 
of  .S.MM).(IIM)  to  thf  eredil  of  de  pi'ff  iai  ion 
re-fi’M  iind  Sliio. 0(1(1  to  font int;i‘Til  liahility. 
re sf r\ f .  I  Ilf  same  jdlowancfs  as  were  made 
for  ill'  -f  funds  the  previous  \  fiir  a  halanee 
of  s I  .■.:ai,  177,  ff|nal  lo  I’J.iJ  per  fent  on  the 
.SI 2. 000, 001 1  fominon  sloek.  wiis  aviiilahle 
for  dividends  as  eompared  with  a  for- ! 
rfspondin'.;  Iiiilanee  of  SI  .-l•'>0.  l(i  1  or  1  I  .•>  ! 
lier  I  fill  on  the  foninion  sloek  in  1012. 

Alier  payments  of  dividends  jil  the  riile  ; 
of  0  per  fi  nl  il  surplus  of  .S7S0.  177  re  mail  ed  | 
to  Ilf  earried  forward  —  a  flee reasf  of  .s  1 4.1LS7 
iis  foin  p;  re  d  vvil  h  MH2.  Dividend  riite.  how-; 
ever,  in  1012  stood  al  per  eeiil.  ■ 

.Sii Ml miiris(‘d  the  sliitemeio  of  ineoine  ; 
iiffoiiiil  fomiiitred  with  thal  of  1012  :ip-i 
pf.ired  il.'  liiider:-- 

101!. 

I’ii'S.  film  .  .s|  I.0,-.2.2S.', 

70S. 17;! 

I2.0:!l 
.'.l.o:{s 
2.72;!.S20 
s.tf.)  i.2;!u 
1.020,. ',117 
2.M.0:!7 
I.2M  ..T!.'. 


I-I.vp  earn''  .  .  , 
.Mail  fiirii'- .  . 

.Special  c  ;ir  .  . 

( 1 ross  .  ,  . 

Opera  i  i If,'  l  ).\p 
Net  fiirnint;.' . 

( )t  he r  income  . 

^  ( iro'-  ineome  . 
Dfdiifl : 
Ifond  int  . 
Df|irff.  reservi 
( 'onlini;.  r<  serv 
Div  idi  nils ... 


1012. 

SlU.0.'!2.0Sti 
701.007 
1 1  ,o;5s 
I0.s;t7 
I  i.oo.-)..'i:{o 
7.7:!0,  too 
;i.oo.7.l2i 

20S.,S.',0 

1.17.S.07S 


S2.1 


.O.'iS 
10.000 
100.000 
77)0.000 


.S2,i2;!.:!i;i 

.700.000 

100.000 

02.7,000 


.\>  to  tli4'  M.'iiiiigeiiif  lit . 

In  the  manatre  me  III ,  the  fhailt;f: 

pn 


Till  ill 
\fl  (. 


■line  ; 
'iirpliis 


.701.0,7S 
7n:i.  177 


;!,:!is,.7i;i 
,S2.7.  104 


Calgary,  Alberta. 


Unrivalled  opportunities  for  Judicious  Investment  at  lucrative 
rates  of  interest  exist  in  and  around  Calgary. 

8%  can  be  obtained  on  Mortgage  ; 

15%  and  upwards  can  be  obtained  by  purchasing  Agree¬ 
ments  of  Sale  with  good  security. 

Larger  Profits  can  be  realized  by  judicious  investments  in 
Real  Estate. 

FOn  PARTICULARS  APPLY  TO. 


J.  HEXTALl  &  CO. 


202  8th  Avenue  West,  CALGARY,  Alta. 

.\gent9  for  THE  BOVVNESS  EST  TE. 


I  ‘'.\s  In  the  mananemenl,  the  ehaiiKes  are  | 

I  as  fnllnws:  .Mr.  I'eruif  luis  lieeniiif  president  | 
nf  thf  I nif rr-nliinial  (’nal  ('nnipany.  and  in 
iinler  thal  we  shnnid  suffer  nu  dislneaiinii 
frnm  hi  -  ifliremenl.  he  has  anreed  In  ael  as 
enii'iih iiiir  fnirineer  as  we  may  rfipiire  , 
frnm  .lannary  1st,  fnr  six  montlis  wilhoiit  ' 
furl  her  fliiirire.  ! 

"Mr.  1’.  (I.  Dwver.  nf  lidmnntnn.  (lie 
prc'idi  III  Ilf  I  lit!  NnrI  hem  liiv  esl  meiil  (  7)m- 
panv.  and  an  iissneiale  fnr  .\fiirs  nf  tlie 
.Svvifis  nf  <  hifiii;n,  lakes  liver  tile  iceneral 
mananemenl  frnm  the  Isl  nf  March  in 
plirsnainenf  the  pnliey  nf  llie  hnard  llmt 
tile  direi'.  miina^reiiieiit  nf  the  enmpati.v 
shniild  Ilf  nil  I  ho  tirnlUld.  'I'he  vv  linle  ae-  ■ 
{•niiiliini;  nf  I  he  enmpau.v  will  lie  done  nii  the 
L'rniind.  wi  ll  frec|nt  III  repnris  to  il.e  Imard 
uf  direeinrs  here. 

■■|’endinir  Ihe  iissitm  pi  inn  of  life  L'lneral 
inaiiiiLiemenl  liy  Mr.  Dvv.ver,  the  iilifmlin!; 
force  is  under  Ihe  enntrni  nf  .Mr.  X.  f. 
i’iteller.  fnrilleriy  enlislmetinn  enirineer  nf  Ilf 


;!2s,iii; 


ICin  <iro>vlli  in  Hiisiiitvss. 

Diirim;  the  yciu-  the  eompan.v  earried 
piissenners  ii<;;iinsl  277. 7)7t(, 00-1 
in  1012.  ill!  ini-roii.se  nf  IO,;):iS..77;i  or  apfiroxi- 
iiiiiii  lv  I0.::0  per  eenl. 

'rnial  ear. mileage  for  1  he  v'ear  Wii'  lli,  120,- 
001  iiyain'l  12.;i.7 1  .Otto  in  1012  an  increase  | 
nf  :;.77.7.:!oi. 

(  ar-mile  eiirniines  for  all  lines  avemKed 
'27.7.S  a'l.iinst  2701  in  1012.  <  Hr  mile  e.\- 

pen-es  iiveraped  I.StSl  iij;iiinsl  I  S2.7  in  1012 
ami  .I7ls  iu  Ittll.  (’;ir-mile  net  ciirninss 
wi'ie  .0S7  1  enmpaied  with  .00:!0  iu  1012  and 
.tIOOllinlon. 

There  was  expetideil  from  capital  aecniinf 
diirini;  I  lie  vear  fnr  rniid  and  e(|iiipment  :m 
aetti  i'iraln  of  S2.‘2  t'i.OTO.  IO  <-nmpared  witli 
S1.712,M2  I'.J  in  l!H2. 

Dnriuir  I  ill' year  S.02  I  miles  was  added  In  j 
the  ennipany’s  milfiine  makiiif;  Ihe  Inlal  i 
7  miles  nperaliii  to  Dee.  ;il'  , SOI. 002.  'I’hiJi 
ijierease  in  iiiileatie  vya.s  made  up  of  iiddilinnsi  I 
iif'l!..7.s7  to  the  Deirnil  I’nited,  2,.S|  1  Ini 


tlie  enmpanv.  and  ihe  sales  :i'  to  lerliiin  of  tlie  Detroit.  Monro  and  'rnledn  Short  l.iiie 
tlie.  eollierie-.  are  under  the  direction  of  .Mr.  and  I.0i7  miles  to  the  Windsor,  Sandwieli 
deSieves,  and  as  to  the  l•enlainilll;  eollierv  and  .\  m  lieisl  hurj;  liiiilway. 
under  the  direetion  of  .Mr.  (I.  I!.  Siinnder-.  *  'I'lie  d.  eelnrs  of  the  company  were  nv 


W.  H.  STRACHAN 


CITY  PROPERTY  AND  INVESTMENT  SECURITIES 


Keference — 

Banb  of  Nova  Scotia 


SASKATOON 


Slcphcndon 

Block 


■'Tile  policy  of  llie  hoard  is  lo  liiive'oiie 
LTeiieral  miinaner  on  Ihe  !;i'"und;  one  mine 
maiiaiier  al  eiieh  eollierv  and  over  them  and  ^ 
the  vvorkiii”'  forces  an  eiitrineer  iii'peelor.  ' 
w  lio  will  look  afti'r  the  prodm-lion  al  cinh 
of  the  eollieries;  a  sales  ori;ani/.al ion  whieli  | 
will  report  lo  the  ;;enerid  niainifjcr:  and  the  ' 
iii'oiini  im;  force  under  a  eompiroller,  who 
will  ill'll  report  to  tiui  };enerid  miinaiier.  In 
addil  ion.  iis  a  elieek  to  l  lie  l.oard.  t  here  nia  v 
he  an  iimlilor  eont iiiiiull.v  ou  the  l’iouiuI  lo 
eheidv  lip  the  iieeoillltillf;  de|)ai  l  melll . 

II«>4v  Boiitls  Merc  Is.suetl. 

■'The  eompilu.v  has  i''ned  .s;l,iiiii),tt(i(i  . 
lirst  moi’luayo  bonds  and  ne(;otial ions  for 
tlii'ir  sale  are  now  in  progress 
ilhe  directors  and  tlieir  friend 
[two-year  eolhiterid  trust  ti  per  eelil.  i;old 
i  note--  al  Ol  to  provide  for  the  pre-siii;;  iieef'- 
I  sities  of  the  eompilliy  and  the  lionds  iiri 
I  pledL'eii  ii-i  eolliiteral  for  these  notes.  Tin 
I  iiaukers  are  to  lake  S7l)l),()l)l)  prior  lien  oh- 
liL'iitioiis  iit  p:ir  to  iissisl  in  the  preliminary 
limineini;  and  the  details  in  refereiiee  to  tins 
lUiitter  are  now  luiiiy  worked  out." 

III! <‘rv  iev  Willi  l*res>i(l«‘iil . 


el  leted  i.  follows;  .1.  ( '.  Ilutehins,  F.  W. 
Brooks.  .1.  Ferirnson  (Montreal  i,  .1. 
Donnell.v.  F.  It.  Moore  I  (^IfM'laiid  I.  .\rthiir 
’aek.  .\.  F.  IVter.s.  A.  I’oller,  (I.  II,  Kiissell, 


( .M .  Swift,  .1.  M.  Wilson. 


TOR.  GEN.  TRUSTS. 


.\(  I  III  annual  ineelilit;  of  Ihe  Toronto 
(ieiieriil  Tnisis  ( 'orpora t ion  on  W  ednesday 
there  were  reported  |irolits  of  .‘>200, ((Hi,  or 
V  ei\\  slitrhily  under  20  per  cent,  on  tlie  total 
eapiCiil  sloek  of  .S  I  ,.700.000,  of  whieh.  how- 
'Mi'  ID)  a  l•onsideral)h•  part,  was  iini.ssued  dur- 

Cerlidn.  of  '  .v‘‘io’.  'I’he  amoinil  of  trust 

have  til  ken  i  I'linls  held  for  tile  puhlie  was  increased 
diirint;  tin'  year  liy  S';,  millions.  full 
report  of  the  meeliui;  will  h(‘  found  else¬ 
where  in  this  issue.  'I'he  halanee  sheet. 


BRANDRAM-HENDERSON. 


ONTARIO  POWER. 


All  ProvioiiN  Becords  Were  Bealeii  l»v  j 
the  1913  Biisine.ss — Sales  in¬ 
crease  About  SliO.IMIO.  | 

'I’he  turn-over  of  the  Hraiulram-lli  nder-  | 
son  Ltd.  for  lOF!  w.ts  easily  tin'  largest  in 
the  company's  history,  and  tlie  more  satis¬ 
factory  follovviiig  upon  the  highly  satis¬ 
factory  period  of  business  experienced  liy 
the  concern  in  1012.  An  analysis  of  the 
company’s  statement  indicates  that  after 
all  fixed  charges  had  been  ijrovided  for,  the 
net  earnings  for  1913  were  ■i'-'i  times  the 
bond  interest.  The  net  earnings  wi're 
S163,2tjl  after  deducting  head  ofliee  idiarg- 


It  will  be  remembered  tliu'l  last  year 
the  directors  declared  a  dividend  of  2-1  ?4  per 
cent,  on  the  preferred  stock,  amounting  to 
So3,.73;h  which  repri'sented  7  per  cent,  for 
1912  and  for  all  previous  unpaid  divi¬ 
dends  since  (lie  inception  of  the  company. 
This  amount  of  S7)3,.733  was  paid  on  Mandi 
1,  1913.  from  the  balance  of  S70,3S2  brougJit 
forward  on  December  1,  1912. 

Earned  7.11  Per  C'ent.  on  C'oiiiinitn. 


Ontario  I’ovver  Co.  of  Xiiigara  Fidls,  re¬ 
ports  for  the  year  einh'd  December  31,  lttl;i 
gross  earnings  of  .s;!.  Il0,(t.s9.  m  l  earnings  of 
.'*1.2 1.7. 3 It),  and  surplus  after  ehiirges  of 
S7)2N,1()7.  'I'he  gross  ineome  for  tlie  yciir 
was  o  \  er  three  t  i  mi's  1  he  first  morl  gage  bonil 
interest,  iiiid  after  piiymeiil  of  this  interest 
was  eiiiial  to  more  ihiiu  four  times  interest 
re(|liiremen1s  ou  1  he  outstanding  deheiit  iires. 


raliel 
'  7.k. 

Mr 
•  perii- 
lln 


MON'rBKAL  POWKB  tJOSSIP. 
('I'liorntun  Ihividsoii  AL*  <'o.) 

'I'he  market  for  Montreal  J^ower  hits  heeu 


.\  Fin  AM  i.vi.  'I  ivn.s  represeii  t  a  1 1  v  e 
oil  III)'  pi'e'idi'iit  of  Caiiadiiiu  Coal  and 
('ompiiny  v  C'lerda  v  moniing.  and 
l.ov  el  I  in  reply  to  i|  lies  l  ions  !is  I,,  the  I 
lions  al  the  re'peelive  l■ollieries  of 
( 'om  pa  II y,  said  : 

■■.\l  Ihe  I’i'icifie  I’a.'S  (7)llieries  where  Ihe 
( Ompiinv  i'  operaling  with  a  lemporarv 
plan  I  aw  ailing  1  he  creel  ion  of  the  periiianeitl 
plain  next  summer,  il  is  now  and  has  heen 
for  Ihe  last  1  hree  niont  hs  shipping  hetween 
3(Mt  and  17(1  tons  per  day.  'I'ln'  eoid  pro- 
dneed  at  this  l■()ilier.v  is  ii  first  elii>s  steam 
eoid  iuid  is  giving  good  salisfaiitioii  to  the 
users.  'I'he  Company  now  Inis  orders  in 
excess  of  its  out  put  iind  tlie  eapiK'ilv  of 
tlie  temporary  .jtliiul  is  lieiug  iiiereased  to 
meet  the  iuereased  btisiues?;. 

“Al  St.  Albert  Collieries  the  develop¬ 
ment  work  is  going  on  satisfactorily.  'I'he 
seii  Ml  of  coal  lieiug  worked  prael  iciillv  shows 
7  fei't  of  e.xeelleut  clean  I'oill  without  |)iirtiug 
and  of  a  (lUidity  w  hich  is  iiol  excelled  iu  t fie 
Fdmoiitoii  district.  'Phe  coal  prodiieed 
from  llie  narrow  wiU'k  heiiig  done  iu  the 
readily  disposed  of  ill  the 
!  Iiaukheiid  ill  e.xeelleut  prices. 

■■'Pile  eoiil  produced  at  tin'  Western 
Colliery  of  this  Company  shows  a  healing 
‘lvalue  of  over  11,901)  H.'P.l.'.'s.  and  is  ouo 


showing  exceptional  slreiigtli  of  late  and,  it 
is  timong  the  likidihoods  thiit  prices  will  go 
yet  higher.  Ou  the  first  diiy  of  this  week 
Ihe  lUiirket  was  showing  ti  slight  ejisiness  at 
around  221.  'Phe  feeling  ihronghoiit  the 
market  is  thal  Power  will  short ly  he  selling 
at  higher  prices  Ilian  this.  Power  has  evi>r 

heeu  a  popular  stock  wit h  Moulreiilers  and  ,  ,  .  • 

It  IS  vi-ry  strongly  held.  It  is  genertilly  ■  .... 

i  thought  that  the  lloaling  siipplx  is  tiovv  not 
I  only  very  light  but  that  this  supply  is  eori- 
!  staiitlv  growing  lighter.  Of  course,  should 

j  t.riees'jtdvanee  it  is  likely  that  some  of  the  ;  .  ,  ,  ,  ,  ■  pr.nin,....! 

[stock  hought  •l>"'mg  the  past  year  when  ,  ,,, 

As  far  as  the  company's  business  for  I  he  ,  I'Oie.s  vveie  lovv.i  than  the.v  an  at  l'"'•*<'nt  ,  cnnlract  for  the  output  o,’ 

fiscal  year  1913  alone  is  eoneerned,  the  mt  I come  out.  Fariiings  are  a|,||j-^  colliery,  but  is  now  negotiating  in 
earnings  show  the  large  surplus  profit  „f  |  record  at  I  he  jtnjseiil  tinie.  jtinl  no  doiihls  are  j  'several  eoniraets  which  if  eon- 

.^72,039.83  after  provision  for  the  various  |  *  .xpres.--ed  anyw  here  as  to  1  he  a bilit  v  ol  '  I  l),..„..j,..(||y  take  tip  Ihe  entire 

items  of  bond  interest,  general  interest  jie- j ‘■ompany  to  maintain  its  dividend  *•"  *  kc  |  -j  the  mine. 

count,  directors’  fees,  sinking  fund  and  dc- I  new  capitalizution.  In  fact  some  are  asking  |  l,et  hhridge  Colliery  during  Oetolier, 

preciation.  'Phis  surplus  profit  is  equiv  a- j '  '  I  N'ov  emher  and  December.’ for  whiidi  I  have 

lent  to  7.41  per  cent,  earned  on  the  eonimon  dividend  being  iuereased  or  sltar«;hold<  rs  j  j  .,,.4.  l,a,i  •,  dailv  average  out  put  of 

Btoek.  I  tfetting  any  extra  d.stnbnlion  in  any  other  t^„.  ahnornial 

Aliof  theMariliniebranehesof  Mrandram- I  mannoi.  |  ,„i|,|„,.s.s  of  the  weather  this  ontpul  would 

Henderson’s  business  have  espi'eially  shown  I 
large  gains  during  the  year- — thi'  increase  in 


with  ('ompjirison  for  1912,  is  tis 

i  follows; 

Profit  and  Ln.ss, 

1 

itti;; 

1912 

Bal.  forwanl..  . 

•SSt  1.-171 

.87l.2;}7 

Frofii  s . 

‘2!)9,()16 

2I6.1«)7 

j  .Sioi'k  premiums 
I’fofit  on  stile  of 

212.77;! 

2i;!,7l6 

'  . 

9.7.6 1 9 

.«.79.S.'269 

$6I  f..7l8 

1  )i  V  iih  inl'  1. 1  ii 
W  !•  i  t  1  11  o  IV 

Fil.'.lOl 

I  19,892 

promises.  ... 

21.127 

1  <  .  1  ."),*>  1 

ItcSlTV  (■ . 

lOll.tlt  )9 

199.999  1 

Bill,  forvviiril.  . 

i-j.-j;!;: 

{ 

I.iabllif  ies. 

86,-171  1 

(iiiiir.  Fund.'. 

$S.7.S-7,687 

'I’nisl  funds  for 

investment.. 

29.;!77,  Isl 

!?26,222.9;!8 

'  Estates . 

;!(), 799,4  IS 

2.7. 1 49.230 

'I'otal  public 

$.79,962,616 

$51,;f72.174 

( 'apilal . 

1,. 709, 099 

1 ,2.70,909  1 

i;es(>rve . 

1,. 799,999 

1,909.999 

1  Brolits . 

'.I3.266 

l;f(),389 

S(i;i, 9, 7.7.883 

$53.8.72,.764 

•Isset.s. 

Guar.  Aieonnis 

SN.7.s.7,6S7 

'I'riist  Aeeimiii 

29,;i77.lSI 

26.222.',);58 

Fsta.tv's . 

;i9,7!)!),  f  IS 

2.7.1-19,236 

.Mortgages.. 

1,719.829 

1,219..7.77 

•Stks.  ik  Bonds. 
Loans  on  Stks. 

81.699 

18,699 

and  Bonds.  . 
Loans  on  Guar. 

i;53..779 

3(H),  898 

Alortgiige. .  .  . 

299.999 

Keal  Estate... 

8'2.7,909 

829.498 

Cash . 

.13;!,977 

50,674 

Sundry . 

8.28!) 

8,162 

Stki.O, 7.7.88;! 

!?,7.‘),852,.7()4 

sales  being  5?(i9.(KK),  or  about  19  per  cent, 
over  that  of  1912.  Thirty-four  years  ago 
saw  the  inception  of  this  paint  and  varnish 
business  at  Halifax  under  the  original  title 
of  Henderson  &.  Potts,  and  its  growth  ever 
since  has  been  rapid  and  extensive,  the  turn¬ 
over  for  the  year  under  review  being  easily 
the  largest  in  its  history. 

Profit  and  Loss. 


MAt'KAY  MEKTINti. 

'Phe  annual  meeting  of  the  .Miiekav  Com¬ 
panies  will  b()  held  in  Boston  ou  Februarv 
It),  and  if  i-s  expected  that  Mr.  Cliireni'e 
;Nliiekay,  who  is  abroad  w  ill  return  toiittend. 


The  profit  and  loss  account  compares 
•with  the  previous  year  as  follows; — 
Balance  brought  forward  $70,382  $34,411 

Ket  profit .  163,261  157,418 

Int.  on  bonds.  .•••  ••••  27,216  71,066 


Acc.  dividends . 


73,533 


Div.  on  pfd  slock .  ‘21,910 


20, ‘293 

.000 


General  interesf 
Directors'  fees. 

Sinking  Fund .  1.3,300 

Depreciation. ... 

W'ritten  off . 

Bal.  Nov.  30 _ 


7,. 700 
88,880 


have  bi'cn  from  1000  to  1101)  tons  ti  da v . 

High  C'liiSN  f'oai. 

“In  referenee  to  thi'  eollieries  nf  this 
Com|)any  as  a  whole,  the  experts  eiiiplnyed 
by  independent  parties  have  reported  after 
an  examinalion  of  the  whole  field,  thal  thej- 
I'eel  amply  jnstitied  in  staling  that  no  operti- 
tion  snppiying  this  market  can  excel  tins 
Company  in  tlie  qualit.v  or  condition  of 
coal  that  will  be  shipped. 

'Phe  eonsumption  of  eoal  prodiiceil  in  the 
Alherta  field  increased  from  I02.xl‘.t  lon> 

I '2.. 700  j  in  1902  to  3,'210,.770  ton-;  in  1!)P2,  and  with  'Phe  Berlin  Hank  rate  was  reduced  from 

. I  t  he  increasing  population,  railway  miletige,  .4*2  !<>  D  pvr  cent.  „it  'Pluirsday.  The 

3,468  I  industrial  expansion  iiiid  manufacturing  '  Bank  of  England  rale  was  unchanged  at 
70,382  j  growth  iu  the  West  and  with  the  Amoricadki.3  per  ccnl. 


market  now  open  to  the  coal  from  thi.s  field 
without  duty,  it  is  fair  to  assume  that  the 
increase  in  the  consumption  will  be  even 
more  tnarked  in  tlu'  next  ten  years  than  in 
-.lie  past  ten  years. 

“'Phe  t'ompany  is  endeavoring  to  make 
sueh  jirov  ision  as  will  enable  it  to  meet  the 
demand  from  its  various  collieries  without 
further  capital  expenditures  than  those  now 
being  provided,  until  the  demand  is  iu 
e.xcess  of  8,000  tons  a  day.” 


beki.in  bank  r.vte  down. 


In  Assets,  Income,  Net  Surplus,  Business  in  Force,  New 
Business,  the 


SUN  LIFE  OF  CANADA 


is  the  leading  Life  Company  of  the  Dominion. 
Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business  in 
the  British  Empire. 

Assets,  Fifty  Millions. 


BRITISH  COLONIAL  HRE 


INSURANCE  COMPANY 

OFFICE:  ROYAL  BUILDIKG.  2  PLACE  D'ARMES,  MONTREAL 

STRONG  AS  THE  STRONGEST 


Agents  Wanted  in  Unrepresented  Districts  in  Canada. 


THEODORE  MEUNIER 
Director  and  Secretary 


H.  \V.  THOMPSON 
Manager 


E.  M.  SELLON  &  COiViPANY 

LIMITED 

INSURANCE  BROKERS 

SPECIAL  AGENTS,  YORKSHIRE  INSURANCE  COMPANY 


DIRECTORS: 

J.  J.  CREELMAN,  E.  M.  SELLON,  LAWFORD  GRANT 


136  St.  James  Street,  -  Montreal 


:gs 


^rubential  ®rus;t  Company 

Utmtteh 


With  int  lueiitial  and  reliable  Representatives 
in  each  Province,  of  the  Dominion,  and  an  office 
in  14  Cornhill,  London,  E.  C.  England,  is  well 
equipped  to  give'attention  to  all  Trust  Company 
business,  comprising:  Trustee  for  Bondholders, 
'I'ransfer  Agents,  Registrars,  and  to  Act  as  Ad¬ 
ministrator  under  Wills,  etc. 

The  Company  maintains  Real  Estate  and  In¬ 
surance  Departments  as  part  of  its  organization. 

Attractive  quarters.  Safety  Deposit  Boxes. 

J^ealK^ffitE:  )g>t.  Jolin  ;g>treet,  Jtlontreal 


CUT  OUT  AND  MAIL  THIS  COUPON  TO 

RICHARD  LONEY  &  COMPANY,  Limited 


47  Main  Street,  Moose  Jaw,  Sask.,  Canada 
OWNERS  OF 


RPIT  A  NNI  A  P  APIT  industrial  Section  of  Moose  Jaw, 
Dlii  1  ill  llllfi  I  il  All  which  will  double  in  value  in  one  year. 


Please  send  me  full  particulars  of  this  property. 

NAME . 

ADDRESS . 

It  is  understood  that  this  request  does  not  place  me  under  any  oHgation  whatever. 


MORTON,  BARTLING  &  CO.,  LIMITED 

BAN  KERS 

PRINCE  ALBERT,  SASK, 


Paid  Up  Capital,  $150,000.00 


Funds  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


THE  BRITISH  WESTERN  SECURITIES  LIMITED 

Formerly  the  American  Securities  Limited. 


On  account  of  placing  a  largo  amount  of  our  securities  in  London,  England, 
if  has  become  necessary  to  make  the  above  change  in  our  name.  We  have  bean 
fakon  as  an  American  Company  doing  business  in  Canada,  and  consequently 
thought  it  advisable  to  change  the  name. 

We  are  still  in  a  position  to  furnish  our  Eastern  clients  a  largo  list  of 
Xlorlgagcs  and  Agreements  to  choose  from  so  as  to  make  attractive  rates  of 
interest. 

Correspondence  solicited. 

HARRY  F.  STIRK. 

Box  801.  Moose  jnw,  Snsk.  President  and  NIanailer. 


THE  WALLACE  LAND  CO.  911  McArthur  Bldg.,  WINNIPEG,  Man. 


ty 


Winnipeg  Property  For  Sale 

THREE  SPLENDID  INVESTMENTS. 

20  Acres  in  D.  G.  S.,  54  St.  Charles.  Good  sub-division  proper- 
Price,  $12,000.00;  cash,  balance  in  1-2-3  years. 

MAIN  ST.  FRONTAGE.  54  x  120  ft.  Comer  lot.  $8,000.00; 
1-3  cash,  balance  1-2  years. 

GODFREY  AVE.  FRONTAGE.  120  x  100  ft.  Suitable  for 
stores  and  apartment  site.  $13,200.00. 

For  Full  Information  Write  Us. 


The  Canadian  Appraisal  Co.,  Limited 


Scientific  Appraisals  for  Insurance,  Financial 
and  other  purposes. 

CORRESPONDENCE  SOLICITED. 


McKinnon  Building,  TORONTO. 


4  Hospital  Street,  MONTREAL 


y' 
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GOOD  YEAR  IN  1914 
ANTICIPATED  BY 
PRICE  BROS.  ITD. 

Improvements  in  Plant  and  Ac¬ 
quisition  of  Shipshaw  Ptower 
Have  Raised  Efficiency — ^Yew’s 
Paper  and  Pulp  Sold  Ahead — 
Shipshaw  Bond  Issue  of  $600,- 
000  Will  be  Made  When  Market 
Improves. 

Oversupply  of  t^e  market  with  pulp,  and 
the  consequent  lowering  of  prices,  is  the 
explanation  given  by  Mr.  William  Price, 
I)resident  of  Price  Bros,  and  Company,  Ltd., 
lor  the  unsatisfactory  year  which  the  com¬ 
pany  experienced  in  that  branch  of  its 
business  during  1913. 

The  lumber  department  made  handsome 
protits  as  has  been  indicated  in  the  annual 
tinancial  statement  already  published  in  the 
columns  of  This  Financial  Times.  The 
company  received  satisfactory  prices  for  its 
lumber  products,  and  profits  from  this 
source  alone  were  sufficient  to  meet  alj  the 
overhead  charges  of  the  company.  While  in 
falling  off  of  business  in  the  lumber  depart¬ 
ment  is  anticipated  for  the  year  1914,  it  is 
interesting  to  note  that  Mr.  Price  forecasts 
a  better  year  for  the  pulp  department. 

Jonquierc  Plant  Increased. 

The  capacity  of  the  Jonquiere  pulp  and 
paper  plant  has  been  increased  and  many 
improvements  have  been  made  with  the 
view  of  raising  the  standard  of  efficiency.  • 
Among  other  things  the  sawmill  has  been  i 
changed  from  steam  to  electricity,  thus 
allowing  considerably  more  fuel  for  the 
boilers  of  the  board  and  paper  machines. 

Shipshaw  River  Power. 

Having  in  view  the  large  area  of  limits 
owned  by  the  company  in  tho  Saguenay 
district  and  tho  necessity  of  further  enlarg¬ 
ing  the  capacity  of  tho  plants,  it  has  been 
deemed  wise  to  develop  the  Shipshaw  River 
power,  situated  at  Murdock  Falls,  about 
two  miles^  from  Kenogami.  This  water 
power  was  purchased  and  developed  by  the 
Jonquiere  Pulp  Company  and  sold  to  tho 
Shipshaw  Water  Power  Company  for  $600,- 
000  or  6  per  cent,  gold  bonds  and  $100,000 
of  common  stock.  The  Shipshaw  Power 
Water  Power  Company  was  then  organized 
with^a  capital  of  $850,000  of  which  $750,000 
was  in  six  per  cent,  gold  bonds  and  the  re¬ 
maining  .$100,000  common  stock  of  this 
i^bOO.OOO  bonds  were  issued  and  the  whole 
of  the  common  stock.  The  company  has 
entered  into  an  agreement  with  Price  Bros. 

&  (■!().,  Ltd.,  by  which  it  sells  5000  H.P.  at 
$1.5.00  per  horse  power.  Gross  earnings 
from  this  contract  in  1914  will  amount  to 
$75,000  and  operating  expenses  are  estimat¬ 
ed  at  $8,000  leaving  net  earnings  of  $67,000. 
Interest  charges  will  call  for  $30,000  leaving 
net  profits  of  $37,000.  Maintenance  charges 
it  is  estimated,  will  be  a  very  small  item 
since  the  construction  work,  throughout  is  of 
a  permanent  nature. 

When  money  market  conditions  arc 
deemed  favorable  the  $600,000  bonds  will 
be  issued  to  the  public.  Bonds  will 
be  guaranteed  both  as  to  principal  and 
interest  by  Ih’ice  Bros.  &  Co.,  Ltd.  The 
l)ank  indebtedness  of  the  company,  an 
item  which  was  the  cause  for  some  com¬ 
ment  at  the  time  of  the  publication  of  the 
annual  statement,  will  incidentally  be  re¬ 
duced  by  tho  amount  of  the  bond  issue. 

The  Kenogami  Milltt. 

Regarding  the  Kenogami  paper  mills,  Mr. 
Price  explains  that  the  year  started  on  Dec. 

1.  1912,  with  only  one  machine  running  and 
it  was  not  until  May  1,  1913,  that  three 
machines  were  at  work.  From  that  time, 
however,  operations  were  conducted  at  a 
profit,  small  at  first,  but  gradually  increasing 
The  physical  condition  of  the  plant  is  said 
to  be  excellent,  and  an  ample  supply  of 
wood  is  obtainable  at  a  low  cost.  Certain 
minor  improvements  still  remain  to  be  made 
and  it  is  intended  to  provide  for  these  out 
of  profits. 

The  estimated  output  of  newsprint  for 
the  next  twelve  months  has  been  disposed 
of  at  satisfactory  prices.  i 

Of  the  quality  of  the  news  print  produced  i 
by  the  company  the  paper  on  which  these  ' 
words  are  printed  is  testimony.  The 
Financial  Times  understands  that  the  | 
Montreal  Herald  has  been  printed  on  the 
Kei  «:gami  Paper  Mill  product  since  Jan. 

1,  1914. 

CANADA  TRADE  1913 

'1  he  total  fri..de  returns  for  Canada  for  the 
calendar  year  hav'e  been  issued  by  the  Trade 
&.  Commerce  Department.  They  show  an 
enormous  increase  in  exports  of  agricultural 
produce  (gaining  nearly  $66,000,000)  and  a 
very  moderate  increase  of  total  imports. 
Unfortunately  the  significance  of  the  form¬ 
er  increase  is  mitigated  by  the  fact  that  it 
evidently  arises  largely  from  the  early  grain 
movement  and  will  be  largely  counter¬ 
balanced  by  a  hea\  y  reduction  in  that  class 
of  exports  during  the  early  months  of  1914. 

The  total  trade  of  Canada  for  1913,  o.x- 
clusivo  of  coin  and  bullion,  was  $1,119,578,-. 
117,  an  increase  over  1912  of  8121,022,956. 

Of  this  increase  $23,469,290  was  in  imports, 
and  $94,237,185  in  exports  of  Canadian  pro¬ 
duce. 

The  large.1t  increase  in  e.xports  was  in 
agricultural  products,  which  showed  a  gain 
of  nearly  $66,000,000.  It  may  be  noted  also 
that  there  was  an  increase  of  some  $13,000,- 
000  ih  the  export  of  manufactured  goods, 
many  of  which  arc  now  on  the  free  list  in  the 
United  States. 

In  the  mouth  of  December  alone  there 
was  an  increase  of  over  $17,000,000  in  agri¬ 
cultural  products,  and  of  nearly  $2,000,000 
in  manufactured  products  exported. 

Although  the  increased  trade  noted  above 
is  large,  it  does  not  compare  favorably  with 
the  increase  of  1912  over  1911.  In  1912  the 
total  trade  increased  by  $200,346,019.  The 
increase  in  imports  during  1912  was  $132,- 
'.>48,466,  and  in  exports  of  domestic  produce 
it  was  $62,534,066. 

One  feature  of  the  Canadian  trade  with 
Great  Britain  last  year  was  the  marked  de¬ 
crease  in  the  exports  of  cheese  and  butter. 
Last  year  Canada  sent  to  Breat  Britain 
1.293,765  cwt.  of  cheese,  valued  at  £4,038,- 
627,  as  compared  with  1,352,570  cwt.,  val¬ 
ued  at  $4,347,832,  in  1912.  The  decrease  is 
58.802  ewt.  Last  year  Canada  sent  only 
81,300  lbs.  of  butter  to  Great  Britain,  as 
compared  with  6,193,600  lbs.  in  1911. 


A  MINING  DEAL. 

“Tho  most  profitable  mining  venture  I 
was  ever  in,”  said  a  well-known  man  on  the 
street  the  other  day,  “was  one  which  gave 
me  back  my  money  and  no  more.  A  friend 
of  mine  became  interested  in  some  claims 
and  started  to  organize  a  syndicate  to  take 


He  was  willing  to  put  m  a  thousand  himself  j 
and  got  me  for  another  thousand.  He  then 
set  to  work  to  get  eight  others  as  a  thousand 
apiece.  A  month  later  he  sent  me  a  cheque 
for  a  thousand  dollars.  Tight  money  had 
restrained  eight  others  from  subscribing 
to  the  syndicate,  so  that  at  least  I  got  my 
money  baok.” 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  FEBRUARY  7,  1914. 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange 


Stocks  Listed  on  the  Toronto  Stock  Exchange 


(For  hlRh  and  low  records  for  curre  nt  year  see  fage  2.) 


COMI’ANY 


Ames»lfoldrn . 

Ames-Holden  prof . 

Bell  Tolephono  (’o . .  •  • 

Brazilian  Traof.ioii . 

Brit.  Col.  Packers  Assn.  ■  ■ 

Brit.  Col.  Packers  Assn  prcf 

Calcrary  Power . . 

Canadian  Pacific  Rail'way.  .  . 


Canadian  Cement  com . 

Canada  Cement  prcf . 

Canadian  t^onverters . 

Can.  Consolidated  Rubber. .  . 
Can.  Consolidated  Rubber  prel 

Canadian  Cottons  Ltd . 

Canadian  Cottons  pref. . 

Canada  General  Electric . 

Canada  Locomotive  Co.  com.  . 
Canada  Locomotive  _Co,  prcf.  . 
Crown  Reserve  Mininp:  Co.  .  . 

Dominion  Canners  com . 

Dominion  Canners  pfd  . . 

Detroit  Electric  Ry . 

Dominion  Bridge . 

Dominion  ('oal  prcf . 

Dom.  Iron  &  Steel  prof . 

Dom.  Steel  Corporation . 

Dominion  Park . 

Dominion  Textile  com . 

Dominion  Textile  jiref . 

Duluth  S.S.  &  com . 

Duluth  S.S.  &  A.  pref . 

Duluth  Superior  Traction . 

East  Can.  P.  &  P.  Co . 

Goodwins  Ltd . .  . 

Goodwins  Ltd.  prej' . 

Gould  Slfp.  Co . . 

Gould  ,Mftr.  Co.  nref. .  . ; . 

Halifax  Electric  Ry . 

llillcrest . 

Hillcre.st,  pref  . 

Intercolonial  Coal  coiti . 

Intercolonial  Coal  pref . 

International  ('oal  ik  Coke 
Illinois  Traction  Co.  prcf..  . 
Tvamiuistiouia  L.  A  1‘.  Co.  •. 
Lake  of  Woods  Millins  .  . 
Lake  of  Woods  Milljnf;  pfef .  . 

Laurentide  Co.,  Ltd . 

Ma(“donuld . 

Mackay  Co.  com . 

^lackay  Co.  ]>ref . 

TMexican  F.i,L>'ht  &  I’ower  Co... 
Mexican  Li.Tht  &  Power,  firef, 
Minn.,  St.  P.  &  S.S.M..  com.. 
Slinn..  St.  P.  (k  S.S.M.  j)ref. .  . 

Montreal  Cotton  Ltd . . •  •  •  ■ 

Montreal  Cottons.  Ltd.  prcf.  .  .  . 

Montreal  L.  H.  &  Power . 

Montreal  Loan  A  MortKaRc  . 

Montreal  Telegraph . 

Montreal  Tramways . 

^lontreal  Tramways  Deb . 

\or.  Ohio  Trac.  A  Light  Co. 
Nova  Scotia  Steel  A  Coal  coin  .  . 
Nova  Scotia  Steel  A  Coal  pref.  . 

Nipissing  Mine.s  Co . 

Ogilvie  Flour  Mills  com . 

Ogilvie  P'lour  mills  prcf . 

Ottawa  Light  A  Power  Co.  .  . 

Paton  Mfg.  Co . 

Penmans  Ltd.  com . 

Penmans  Ltd.  pref  . . .  .  . 

Porto  Rico  Ry.  L.  A  P.  Co..  . 

Price  Bros . 

Quebec  Ry.  L.  A  P . . . 

Rich.  A  Ont.  Nuv.  C’o . 

Riordau  Paper . 

Ru.ssell  Motor  Car  Co.  com  .  . 
Rus.sell  Motor  Car  Co.  pref.  .  . 

Sawyer  Massey  com . 

Sawyer  Massey  pref . 

Shawinigan  Water  A  Ihtwcr  Co. 
Sherwin  Williams  Paint  Co..  . 


Smart-Woods  Ltd . . . 

Smart-Woods  Ltd.  pref . 

Spanish  River  com..; . .  .  . 

Spanish  River  pref . 

Steel  Co.  of  Canada . ; . 

Steel  Co.  of  Canada  prcf . 

Toledo  Railway . 

Toronto  Railway . 

Tooke  Bros,  com . 

Took  Bros,  jiref . 

Tri  City  Ry.  A  L.  Co.  pref.  . 

Tuckett’s  Tobacco,  com . 

Tuckett’s  Tobacco  pref . 

Twin  City  Traction  Ry . 

Twin  City  Traction  Ry.  pref. . 

West  India  Traction  Ry . 

West  Kootenay . 

West  Kootenay  pref . 

Windsor  Hotel . 

Winnipeg  Electric  liailway .  .  .  . 


1 

CAPITAL 

!  DIVIDEND  PER  CENT. 

1  1911 

i  1912 

1913 

par 

’j 

Present 

1 

1 

! 

1  Low' 

i 

High 

Low 

;  Value 

1 

1  Issued 

1 

1 

Quarter 

When  Payable 

High 

Low 

High 

i 

100 

3,.300,000 

1 

30 

28 

28 

20 

26 

94 

100 

2..3(MI.(M)0 

i  1 H 

Jjin.,  ,\pril,  July,  Oct. 

85  *-^ 

78 

83 

67  4 

100 

;  15.(M10,(M)() 

1  2 

Jan.,  .\pril,  .lulv,  Oct. 

1.53 

140 

176 

1  115 

173 

139 

100 

i  104..300.(M)0 

i  1  '4 

Ecb.,  Mav,  jVug.,  Nov. 

100* 

1  8-n4 

101 

80  4 

100 

i  1,601.(100 

1  J  '  2 

Mn\,  Nov . 

70*4 

39 

162 

1  hf  ’ 

160 

1’22 

100 

.34.3.400 

3*2 

May,  Nov . 

98 

90 

1.58  3 

! 

1.50 

l.’il 

.  100 

1  1.8.30,()(M) 

1 

j 

.57 

55 

.  100 

1  260.000,(100 

!  232 

Jan.,  April,  Jnlv,  Oct. 

246 

196  3, 

282  ;• 

:  22634 

•226  *^ 

204 

.  100 

1  3.97.3.000 

2 

.\pril,  Nov . 

7,“ 

60 

92 

!  61 

831/ 

oO 

.  100 

.  100 

1  7.000.000 

13..300,000 

:  i='4 

Jan.,  April.  July,  Oct. 

100 

31  *4' 

101 

20 

11634 

31*4 

:  102 
'  26 

118 

36 

106  V 

25  4  1 

.  100 

10..300.0()() 

j  i  h' 

■  1 

Feb.,  Mav,  Ang.,  Nov. 

92 

80 

95  3 

1 

94 

88 

.!  ion 

!  1.733..300 

Feb.,  Mav,  Aug..  Nov. 

4.5  *.4 

32^4 

48 

■.iOVi 

.50 

39 

j  UHl 

1  2,802.440 

,  1 

1  Jan.,  .April,  Jnlv.  Ocf. 

99  Vi 

85 

!  86 

'  85 

98 

90 

’.  100 

1  1.972,860 

1 34 

j  Jan.,  April,  July,  Oct.  . 

106 

105 

i  100 

10(1 

99 

95 

31 

.  100 

!  2.713.000 

24  3/-0 

17 

1  .3.5  3,, 

16*4 

45 

.1  100 

1  3, 661. .30(1 

!  1 14 

Jan.,  April,  Jiilv,  Oct.  . 

79 

60 

i  78 

!  69 

82 

72 

100 

8,000.000 

1  1 3.,' 

Jan.,  .\prit,  July.  Oct.  . 

1123,' 

108  *-2 

•  122 

1  KC'--; 

1163, 

101  3.'. 

1  100 

!  2.000,000 

34 

33*  : 

6(13/4 

!  2934 

67,V4 

53 

.:  lOti 

1  1,500.000 

i  i  =•) 

•Ian.,  .\pril . 

93*4' 

.89  3, 

96  t 

;  86  *  i 

95 

89 

.!  81 

1  1 .9'.)0,'.)57 

1  2 

Monthlv  . 

3  02 

2  40 

3 . 7(i 

;  2  90 

4  11 

1  45 

i  UMI 

'  2.118.600 

!  1  *  . 

73 

(10 

,86 

:  60 

SO 

64 

.i  KKl 

2.170.000 

!  h; 

.(an.,  .April.  .Iiilv.  Oct .  . 

I  105 

92 

105 

1  102 

KI2*.j 

95  1 

lotl 

1  12..3(M),()On 

1  > . 

•Mar..  Jnni',  St'pt..  Dec. 

j  T7*, 

633, 

76*. 

1  65  32 

,81 

62  j 

100 

1  6..3(MI.000 

0 

Fi  b..  Mav.  .A tig.,  Nov 

1 

125 

no 

100 

j  3.((O0.(l()0 

I  .3  > . 

;  .11111..  .Vugii.st . 

I  li.'. 

106 

115 

i  108 

11234 

103 

100 

!  5.(MM).(i0t) 

;  3  1 

;  .April,  Ocf . 

KMl 

100 

106 

!  100 

103  3^. 

86  ( 

100 

;  31.896.20(1 

1 

1  Jan.,  .April,  .lulv.  Oct 

i  63  '  '. 

.50  *' 

69  34 

!  64  3 , 

.59 

37  *4  ! 

100 

4(M1.(M)0 

1  14 

i  Jan.,  April,  Jnlv,  Oct.  , 

no* ; 

102 

165 

106 

14(1 

130  ! 

.  100 

1  .3,(M)0,(K)() 

1  1  ’2 

j  Jan.,  April,  -Inly,  Oct.  . 

\  TT) 

61 

83 

6.5  34 

89  V:, 

76  3-^  1 

.  IIM) 

1.911,000 

CU 

1  Jan.,  .Ai(ril,  July,  Oct.  . 

106 

96 

105  3.), 

99 

105 

99-34 

.  10(1 

12.(M)0,0(K) 

.  .  1 

.  10(1 

10.000.000 

j 

■■  i 

.  100 

3. .300,000 

1  ■ 

Jan.,  Ai(ril,  July,  Oct.  . 

85 

79  3-2 

80 

70 

72*4 

08 ' 2  1 

.!  100 

1,.3()0.00() 

50 

47 

42 

• 

.*  100 

1,7.30,000 

•  •■  ■  ■  ■ 

47  Vi 

45 

44 

25  1 

.1  100 

1 ,2.30.(M)0 

Hi 

Jan..  April,  July,  Oct.  . 

8734 

86*4 

84 

70 

.[  100 

745.(M)0 

1  U 

Jnn.,  .April,  July,  Oct.  . 

•  •  1 

no 

no 

100*4 

1(K) 

74.3.000 

uv 

Jan.,  .April,  July,  Oct.  . 

100*4 

KMl 

101 84 

; 

.  100 

1,400.000 

2 

Jan.,  April,  July.  Oct.  . 

1 : 

1-29 

161 

1.50 

160 

1.59  1 

'  100 

1.0(10.000 

4734 

2.5  i 

'  lot) 

7.30,700 

134 

1 

86 

80  ! 

1(H) 

.300,000 

March,  Sept . 

tM  1 

43 

1  I(K) 

219,7(X) 

March.  Sept . 

80  1 

•  • 

1 

3,(I()0,(HM) 

i 

Mar.,  June,  Sept.,  Dec 

67  i 

64 

lOtl 

6.488,40(1 

1  *  ( 

Jan.,  .April,  July.  Oct.  . 

95  34 ! 

89 

95  *4 

89 

93  Vi 

88  ! 

;  KM) 

2.000,000 

1  * ,' 

Feb..  Mav.  -Aug.,  Nov.  . 

■  ■  1 

j 

128 

100 

1 19  *4 

.  ■  1 

;  KM) 

2.100,000 

Mar.,  June.  Sept.,  Dec. 

1.52  1 

1333-4, 

145 

125 

147  ?4 

12132 

:  100 

1.300.000 

Mar.,  .lune.  Sept.,  Dec. 

130  1 

117  1 

122 

115  i 

120 

115 

j  100 

7.’2()O.OOo 

Jnn.,  April.  July,  Oct.  . 
. 

230  1 

136  i 

240 

155  1 

2;i3 

141 

1  100 

3.(M)(),Ooo 

1 

i 

02 -g 

1.5 

100 

41.380.400 

i  34' 

Jan.,  -April,  July,  Oct.  . 

95  1 

! 

92  '-i 

86 

<  <5  3-  8 

1  100 

.30.(H)(),()oo 

1 

Jaq.,  April,  Julv,  Oct.  . 

77  V4 

68  S4 

78  *< 

6634I 

68  *g 

o.> 

I  100 

13..3K.3,Ooo 

1 

Jan.',  April,  July,  Oct.  .1 

93  i 

80 

103  *4 

80  1 

82  *s 

45 

1  100  , 

O.OOO.Ooo 

3  3.2 

Mav,  Nov . 

107  : 

103  ' 

104*-^ 

104-1 

10234 

100 

2.3.’206.8oo 

3  3  -2 

April,  Oct . 

152  1 

126  1 

154*4 

130  i 

142 

1163-4 

1  100 

1  2.603,400 

33! 

.April,  Oct . 

160  1 

146 

149  54 

148  34 

!  100 

3,1)00.000 

1 

Alar..  June,  Sept.,  Dec. 

••  ‘ 

1 

66 

4634; 

!  100 

3,(MM).(H)o 

1 34 

Mar.,  June,  Sept..  Deo.j 

104  1 

1(13  : 

106 

104*41 

111.5  */2 

98 

1  Kill  1 

17.0(K).ooo 

*.>  i/.v 

Feb.,  May,  Aug..  Nov.  .  | 

193  >2 

141  i 

2423-^i 

187  i 

240 

201  1 

*  ^0  ' 

OOO.ooo 

2'i  1 

Alar.,  .lune.  Sept.,  Dee. 

1.57  i 

135  , 

1.50 

140 

190 

4(1  1 

2.()()().0(M)  ! 

»> 

Jan.,  April,  July,  Oct.  . 

150  V^j 
44*^1 

145  ; 

150  ; 

146 

1-17  3-2; 

135 

1  KM)  1 

3,000,)  MM) 

2  >4 

Feb..  Alav,  Aug.,  Nov.  .  1 

37  1 

150 

42 

195  i 

1’2() 

KIO  , 

16.000.)  KIO 

2I2  . 

1  '-I  1 

.April,  Oct . i 

• 

80  ! 

8.5 

73 

KM)  1 

9,(M)(I.))00  1 

Alar..  June,  Sept.,  Dec.i 

54  i 

393f.i 

76  ! 

58  3-21 

70 

69 

100  i 

(kOllO.ofK)  ' 

1  *2  •  ; 

Jan.,  April,  July.  Oct. 

10234' 

8.5  1 

07^4) 

88 

70 

1  ^90  i 

1.03(1.000  i 

2 

Jan.,  April,  Julv,  Oct.  .j 

1.30  1 

120  i 

130 

12.3 

125 

1211 

; 

6,(MK).0))0  1 

5-t-2'2  ' 

Jan.,  April,  Julv,  Oct.  .1 

11.051 

7 . 4.5if 

3-16! 

7.12*2 

9  06 

7 , 6(1 

100 1 

2,.3(H).imio  ' 

2  I 

Jnn..  April,  July,  Oct.  . 

136  3-4 

1213-4. 

133 

123  ! 

129 

1117 

1  1(10  ^ 

2.()()(),))00 

I  '4  ’ 

Mar.,  June,  Sept.,  Dec. 

129  1 

121 

123  1 

118  .  1 

118  .1 

no 

KM)  1 

1,984.4(10  j 

2  ' 

Jan.,  April,  July,  Oct.  . 
Alarcli.  Sept . 

165  1 

127  ' 

1 7  5 

145*1 

192  ! 

114  I 

1  KKl  : 

6(10, (It  Ml  1 

i 

1 

55  : 

70  i 

•  •  1 

10(1  ; 

2,1.3(),6(l))  ! 

1  ; 

Feb.,  Alav,  Aug.,  Nov.  . 

()3 

54  34  i 

Ol  *  2‘ 

5.13-1 

58  : 

50  1 

1 

1.07.3.0(10  j 

1 

Feb.,  Alav.  .Aug.,  Nov.  . 

90 

80  ! 

89  t 

8534* 

88  ■, 

81  i 

10(1 

3.()00,)MiO  1 

1 

.Ian..  April,  July,  Oct.  .j 

75 

c 

811  ^'2 

73*2- 

V  w 

.54 

100 

5,(HHI.(MK)  i 

j 

...  1 

73  : 

o<(  H  \ 

100  i 

9.999..3()()  1 

-•.>  i 

60  i 

10*41 

21 

10 

!  100  1 

10,(HM  1,000  1 

•>  1 

Alar..  June,  Sept.,  Deo. 

126  ill 

92*2; 

• .  i 

126  3$: 

103  i 

119*1: 

101  1 

100  i 

1,000,000  j 

1 34' 

■'1 

! 

95  1 

94  . 

i  100  1 

8(X).0())) 

...  1 

..  1 

•  •  ! 

114  , 

92  i 

( 

1  100  i 

1,2(M),(MK1  ' 

' 

■  •  1 

118  ' 

101 3 

98  1 

— ( 

:  100 

l..3()0,()()()  : 

i 

40  ! 

‘17^2, 

85  ' 

.50*4 

40  ; 

;  100 

1,5(K).()()(I  ; 

3  > I 

March,  Sept . i 

92 1,4 

90  1 

99  3-1^1 

90  i 

99*4' 

88  1 

;  100  . 

1 1,0(H),0(I0 

1  >•;  ; 

Jan..  April,  July,  Oct.  .1 

124*4 

38 

108*4 

1543-41 

122  : 

149*-!.; 

119  1 

100 

4.(I0().0))0  , 

1 

31 

57  1 

35  */'2 

61  i 

49  ! 

100  ; 

3,()00.()()()  i 

I U  I 

Jan.,  April,  July,  Oct. .! 

97 

90 

101  i 

9o  i 

103*2! 

95 

100  ! 

1.5(KI,0()0  1 

J  ’4 

Jan.,  -April,  Sept.,  Oet .  .  1 

. .  1 

704 

694 

100  ! 

1.. 300.000 

1 3.4  1 

Jan.,  April,  Sept.,  Oct.  .  j 

1 

.  .  1 

’fi*.; 

ion  ; 

3.900,000  1 

1 

. j 

..  1 

76  . 

15  1 

72  3.-,! 

100  ' 

3,(M)0,00()  i 

...  i 

. j 

9734', 

89  i 

973-2I 

30 

ion  ; 

11,500,000 

. .  j 

34  *  2! 

3214I 

35  1 

•2684 

38  *4 1 

!-'• 

100  ; 

6,496,300 

13-4  1 

Jan..  April,  July,  Oct.  .{ 

91  ' 

89  i 

91*41 

89*4! 

91  : 

80  4 

100  i 

13,875,000 

. 1 

8^ 

10*4 

1 

100 

11,000,000 

2  * 

Jan.,  April,  July,’ Oct.  ., 

169 

151  341 

131  ! 

118*2, 

132 

1/;'! 

1 

•>.*; 

100  j 

1,000,000 

1 34  1 

Alar.,  June,  Sept..  Dec.j 
Jan.,  April,  July,  Oct.  . ; 

013 -21 

90  1 

.(7  321 
87  1 

92  i-ii 

87  341 

93  i 

7!»4 

100  1 

3.0()0.(K)() 

94  i 

93 

90  i 

90  ’ 

♦ 

100  i 

2..300,000 

..  I 

! 

63  ).2j 

.511  i 

02 

38  i 

100  ' 

2,000,000 

134 

Jan.,  April,  Julv,  Oct.  . 

. .  ! 

} 

96  '-il 

94  i 

98 

91  *  M  , 

100  1 

20.1()(),()00 

1  L.  i 

Jan.,  April,  July.  Oct.  . 

111*4! 

KI4  1 

1  103-41 

103  i 

100*8, 

Kli  ! 

100  1 

3.000,000 

13*  ! 

Jan..  April,  Julv,  Oct. . 

104  1 

146  1 

140  I 

1  to  1 

,  i 

_ ! 

lot)  1 

800,000 

1  h  : 

.Ian..  -April,  Julv,  Oct.  . 

100  i 

98  j 

‘  j 

1 

.  .  i  , 

100 

2.(K)0,00() 

1 

Alar.,  June,  Sept.,  Dec. 

9  .5  ' 

92*2  1 

100  ' 

300,000 

1  3.4 

Alar.,  June.  Sept.,  Dec. 

‘ 

105 

101  1 

KH)  1 

1.500,00(1  1 

Alay.  Nov., . 

15()3-2i 

1‘20  ' 

15934: 

130  i 

I, >’2  ’  21 

9.5 

100  i 

1 

9,000,000 

3 

Jan.,  April,  July,  Oct.  . 

255  3  ^j 

185  1 

1 

268  1 

1 

210  1 

2  1  8  34, 

187*21, 

!  5 

COMPANY 


Barcelona  Traction.  . , 


130  Bell  Telephone . | 

Rrilisli  Col.  Packers  com . 

122^  Briii'l)  Col.  Packers  Series  A..  . 

i;jl  Burt.  E.  Comiiany  com.  .  .  .1 

.r,.',  Burl,  r.  N.  f'ompany  prcf . | 

204  (’aiiadian  ('ar  A  Foundry  com.  I 

",()  Canadian  Car  A  Foundry  prcf. . 

lOtiU  !  Can.  General  Ele«.  com . I 

25^1 1  Can.  General  EIcc.  pref . 1 

Canada  Bread . , 

.'(9  Canada  Cement  com . I 

90  ('aiiada  Cement  pref . j 

9,!>  Canada  Life . 

31  Canadian  Locomotive  com . 

72  (’anadian  Locomotive  pref . 

1011,,;  (\aiiadian  Pacitii!  Railway . 

53'“  Canada  Mach.  Corp . 

89  Canada  North  West  Land . 

1  45  Can.  Northern  Prairie  Laiid.s..  .| 

04  ('anadian  Salt . 1 

9;-  I  Call.  Interlake  com . 

02  i  ('an.  Interlake  jiref.  . . 

110  ■  ('ity  Dairy  com . 

10.3  I  City  Dairy  prcf . 

80  Coniagas  Mines . 

H7  y>  !  ('onsniners  Gas . 

130  “  j  ('onfederalion  Life  Ass'n . 

(’row’s  Nest  Pass  Coal . 

99  •^4  ('rown  R*-serv(.' . 

j  Detroit  1,’nited . 

I  Dominion  (’anners  com . 


Dominion  Iron  pref . 

Dominion  Steel  (’ori).  com . 

Dominion  TeU'gra[)h . 

Duluth  ,S.  .S.  A  ,\ . 

Duluth  ,S.  S.  A  A.  pref . 

Duluth  Superior  Traction . 

Electrical  Dcvl’p  prcf . 

Bollinger  Mines . • . 

Illinois  Traction  pref . 

IinixTial  Life  .\ssnranee . 

International  Coal  A  ('okc . 

Lake  Superior  Corporation.  .  .  . 
Lake  of  Woods  Milling  com..  .  . 
La  Rose  Consolidated  Mines..  . 

London  Eleetric . 

liondon  Street  Railway . 

.•\.  Macdonald . 

.Maekay  Coinpanii  s  com . 

Mackay  Companies  pref . 

Maple.  Leaf  Milling  com . 

.Maple  Leaf  Milling  prcf . 

Mexican  L.  A  P.  com . I 

Ale.xican  L.  A  P.  pref . I 

Mexico  North-Western  Ry.  .  .  .i 

Mexico  Tramway . i 

Minn.  St.  P.  A  S.S.  M.  com .  .  . ! 
Minn.  St.  P.  A  S.S.  M.  pref..  . 

-Monarch  Knitting  com . 

Monarch  Knitting  pr<4' . ' 

Monterey  Ry.  L.  A  P.  pref.  ... 


f'apital 

Issued 


!«30.000,000 

1()4,.'100,000 

10,000,000 

1.'),000.0<M) 

1.001,000 

.'>4.5,4IK) 

730,000 

1.97. ').000 

3.97. ').000 
7.000,000 
.'■),040,000 
2,(K)0,000 

2.. 500.000 

13.. 'j00,000 

10.. "j()0,000 
1,000,000 
2,000,000 
1„'’)00,000 

260,000,000 

1.177.. 500 
,'i9,20.') 

1. . 300.000 
1(66,700 

1 ,000,000 
1,000,000 
.■(6.3.000 
700,000 
4,000,000  I 

4.354.. 300  i 

100,000  I 

l(,2 12,666  I 
1.999.957  I 

12.. 300.000  I 
2.14S.600  ! 
2,170,000  : 
.3,000.000  ! 
.3.(H)0,000  ; 

.31,80t>,200  I 
1,000,000  j 
12,000,000 
10,000,000  j 

.3..300,000  ! 
3,000,000  i 
3,000,000  I 
6,48.S,400  I 
4.30,000 
3.000,000 
40,000.000  ■ 
2,100,000  ! 
7,493,13.3  ! 
406,200  ; 
>356,000  ; 
,3.000,000  I 
41,380,400  I 
.30,000,000  I 
2,500,000  I 
2.500,000 

13.. 38.3.000 

6.000,000  ! 

25.000,000  i 
20,000,000  I 
•25,'206,800  j 
12,((03,400  ; 
1,275,000  : 
7.30,000  ' 
.300,000 
17,000,000  1 
925,000  ! 
6,000,000  ‘ 
9,000,000  ; 


DIVIDEND  PER  CENT. 


Feb.,  May., 
Jan.,  April, 
Jan.,  April, 
May,  Nov.. 
May,  Nov. . 
Jan.,  April,  . 
Jan.,  April,  < 
April,  Nov.. 
Jan.,  April,  . 
Jan.,  April,  . 
April,  ()ct.  . 


April,  Oct. 


j  April,  Oct. 


1.,  April, 

1.,  May, 


'  Feb.,  Aug . 

I  April,  Oct . 

i  Jan.,  April,  July,  Oct.  . 
i  Jan.,  April,  July,  Oct.  . 


I  Jan.,  April,  July,  (jot.  . 

I  Every  4tli  week . 

I  Jan.,  April,  Jnl.v,  Oct.  . 
I  Jan..  April,  July,  Oct.  . 


Mar.,  .lune.  Sept.,  Dec. 
Jan.,  .\j)ril,  July,  Oct.  . 

.Ian..  July . 

Jan..  April,  July,  Oct.  . 
.Ian..  .Xpril,  July,  Oct.  . 

Jan.,  .Vpril.  Jtdy,  Oct.  . 
Jan.,  April,  July,  Oct.  . 

'  May,  Nov . 

I  Ftd).,  .May,  .\ug.,  Nov  . 

I  April,  Oct . 

I  April,  Oct . 

i  Feb.,  May,  Aug.,  Nov.. 

I  Feb.,  May.  Aug.,  Nov.. 

;  May,  Nov . 

i  ?’cb..  May,  Aug.,  Nov.. 

I  .ian.,  April,  .July,  Oet.  . 
j  Jan.,  .Vpril,  July,  Oct.  . 


INT. 

1912 

1913 

1914 

Payable 

High 

Low 

High 

Low 

High 

Low 

41 

334 

344 

26 

.,  Nov.. 

994 

85 

101 

80  4 

924 

80H 

Oct.  .  . 
Oet.  .  . 

176 

14(3 

172 

141)4 

150 

141)  *s 

161 

65 

1.594 

122 

1384 

124 

154 

95 

160 

123 

123 

123 

Oct.  .  . 

117 

95 

101 

694 

81 

75 

Oct .  .  . 

1194 

101 

106 

90 

994 

95 

884 

694 

. . 

. . 

Oct.  .  . 

115 

102 

lio 

Oct .  .  . 

119 

107 

lie  4 

loi  4 

1634 

384 

30 

344 

i74 

2.54 

174 

31  H 

26*4 

364 

27 

31 

27 

,  Nov  . . 

954 

88 

944 

89 

91 

89 

170 

170 

60  4 

‘284 

70 

40 

40 

46 

Oct.  .  . 

96  *-g 

83 

95 

87 

87 

Oct.  .  . 

281  4 

227*4 

2664 

204 

219 

207  4 

65 

25 

64 

60 

60 

60 

Oct,  .  . 

115 

lio 

126 

lis 

lis 

li5 

69  4 

64 

64 

64 

Oct .  .  . 

95 

87  4 

87  4 

87  4 

(ii  4 

48 

104 

97 

98 

97 

Oct.  .  . 

1024 

99  *4 

104 

974 

98 

97 

Nov  .  . 

8.25 

6.70 

9.50 

6  .50 

8.00 

7 . 5.5 

Oct .  .  . 

196 

190 

191 

171 

178 

171 

.,  Dec.  . 

380 

...  . 

77 

62 

62 

55 

3!  70 

2.95 

4  15 

1 . 45 

1  85 

1 . 65 

,  Doc.  . 

744 

57  34 

80  4 

69  4 

73 

69  3  ( 

Oct .  .  . 

86 

60 

87 

64 

S9H 

.50 

Oct .  .  . 

105 

100 

102  3  i 

98 

95  V 

934 

115  1081-2! 

1061-^1  101  i-jl 
6934,  .3.3  3.4  j 

107  M  103 


.  I  80 1.^1  70 

. ;  83  I  66 


86  i  93  I  907-g 
37  41341  3914 

100  i  100  i  100 


74  .35  66 1-^  62 

85  W  80  80  80 

19.001  14  601  17.50'  16.60 


93141  89141  9214;  89 

. .  ■  149  i  .  . 


4.10  I  2  10  I  3  20  ;  2  10  2.10  1.75 


(iOV'i:  15 


9214:  7514  871/4  7.3 

71  V4'  68 14  69  '  65 

73  ■  61  6334,  41 

j  103  i  94  ‘  100  !  89 
I  103*4.  ,80^21  8234;  45 
93341  93  I  ..  !  .. 


65*4  69 14 1  651. 

41  41,141  :i9 

89  i  96  91 

45  !  40  40 


112*4!  108*4.  108  108 

126  I  1343,41  .  130 

148  !  .  .  i 

88  i  90  I  55  ;  45 

92  *-4'  100  ’  88  ;  84 

74  i  60  .  .  I  . . 

195  2.34 20134;  215. *4 

.  .  I  .  .  .  .  I  .  . 

5,75  ;  9.80  7.60  ;  7  95 

85W’  ..  i 


I '  ;  Toronto  Railway . 

"I  Toronto  i’aper . 

i  Trethewey  Silver  Cobalt  Mine, 
j  Tri-City  Ry.  &  Light  ](rcf . 


Bonds  Listed  on  the  Montreal  Stock  Exchange 

(For  high  and  low  records  for  current  year  see  I’age  2.) 


Winnipeg  Railway. 


(■(.OOO.OOO 

1  *2 

Jan., 

April, 

Julv. 

Oct .  .  . 

95 

125 

87  *4 

75  *'2 

75  *-2 

73  *  2 

1 .0.30,00(1 

.Ian., 

April. 

Jnlv, 

Oct. .  .  . 

12.5 

84  H 

12.5 

1224 

1‘224 

1224 

2,.)00,()00 

•J 

Jan., 

April, 

July. 

Oct.  .  . 

122  ig 

118*1. 

114  3  2 

•-'.OOO.OOO 

14 

Alar. 

J  une. 

Sept. 

,  Doc. . . 

125 

nS4 

117 

n7ig 

115 

1.876,900 

Jan., 

April, 

July, 

Oct.  .  . 

_ 

650, 1)00 

1 

Jan., 

Julv . 

3834 

■ti 

30 

34 

30 

65(1,000 

14 

Jan.. 

April, 

July, 

Oct .  .  . 

94 

88 

90 

81  *4 

84  li 

84  *i 

2.150,60(1 

1 

Feb., 

May. 

Aug. 

Ni)v  . . 

61 

654 

57*4 

.53 

51) 

49 

1.07.5,(100 

132 

Feb., 

Mav. 

Aug., 

Nov. .  . 

88 

85 

884 

83  *  4 

64 

63 

3,00(),()(10 

1 

Jan., 

April, 

July, 

Oct.  .  . 

84  3i 

72  H 

724 

.50  *g 

66  4 

.59 ’i 

9.990..50() 

. 

.53  4 

19  li 

2  *4 

10 

16 

12'-. 

10.000,000 

»> 

Alar. 

June 

Sejd 

.  Dec.  . 

1283g 

106  *i 

118*4 

101  4 

112*4 

109  34 

1.. 5(10,000 

3 

.Jan., 

-April, 

July, 

Oct .  .  . 

207 

170 

175 

14(1 

146 

193 

900,000 

1  ’.r 

Jan., 

April, 

July, 

Oet .  .  , 

116*-^ 

no 

115 

108 

108 

104 

.Slid, 000 

. 

115 

92 

91 

10 

.  10 

10 

1.20(1.000 

118 

101  */g 

100 

30 

2.5 

25 

l..50(),0()0 

45 

35  ‘/g 

.504 

30 

30 

30 

1.500,00(1 

-3  32 

Alar. 

Sept. 

. 

99  3  g 

91 

100 

87 

87 

87 

S.  7.50,00(1 

1 

•Ian., 

April, 

July, 

Oct .  . . 

84 

75  */'2 

81  4 

75 

.824 

4  0 

1 .2,5().0()(l 

1 

Jan., 

April. 

July, 

Oct .  .  . 

93 

904 

924 

914 

92  H 

91  *4 

3.900,000 

704 

34 

72  *4 

94 

1.54 

124 

3.()(1().(100 

14 

Jan,. 

Aj(ril. 

July, 

Oet .  .  . 

97 

85 

97*2 

35 

35 

StiO.OOd 

0 

Yearl 

. 

.  .  .  .  . 

117 

90 

13.5 

106 

106 

104 

1 1  ,.5(10,000 

36  *i 

24*2 

28 

15 

20 

17 

1(,496,:300 

•>32 

Feb., 

>iay, 

Aug.. 

Nov.. . 

904 

87 

91  It 

80  4 

82 

80  *g 

i:!.87.5,0(10 

650,000 

X'2 

39 

6(1 

25 

25 

i.) 

80(1,000 

1  4 

Mar. 

June, 

Sept 

.  Dec.  . 

92*4 

98  4 

94 

794 

794' 

794 

1(1.9158,383 

"J 

Jan., 

Airril. 

July. 

Oct . . . ! 

1.504 

1324 

148  4 

132 

142 

135 

7.51),()0() 

1  ’2 

Jan., 

-April. 

Julv. 

Of-t .  .  . 

70 

1)8 

102 

68  4 

60 

58 

l.t )()(),()()() 

10 

77 

30 

1.5 

.26 

.21 

3,(100, OOO 

1  32 

Jan.. 

April. 

J  Illy. 

Oct. . .! 

94 14 

93 

2..50(),(1()0 

.  .  . 

60  4 

,534 

(id  4 

42 

42  5-g 

36 

•J.IMMI.OOtl 

n*, 

Jan., 

April, 

Julv, 

Oct . . . ! 

97  *  2 

91  4 

914, 

914 

-'O.IOO.OOO 

14 

Jan.. 

April, 

Julv, 

Oet ... 

lii 

10-4 

109  *  2 

101 

108  *'2 

105 

3.()(M),0011 

14 

Jan., 

April, 

Julv. 

Oct .  .  .  i 

1 

240,(10(1 

6 

Juno. 

Pee. 

]  ..5(M1,()00 

‘J  { 

•Ian., 

-April, 

Julv. 

Oct .  .  . 

125 

1-25 

126 

126 

1’2() 

120 

9,000.()()() 

1 

•Ian., 

April. 

July, 

Oct. . . 

269 

210 

218 

188 

207 

191 

Par 

COAIPANY 

Value 

Issue 

Duo 

Bell  Telephone . . . 

600 

■  «  ■ 

6.6-i9.0()() 

1925 

r-dlgary  Power. . . . 

£100 

2.238, 666- 

1940 

Canada  Cement  Co. .  .  . . 

1(10 

6.-2.57.(1(1() 

19’29 

Can.  Car  Foundry . 

100 

5.6(K),()(X1 

19:19 

Canadian  Converters . 

100(1 

444,0(X) 

1926 

Can.  Consolidated  Rubber . 

1000 

2.. 579.60(1 

1946 

Canada  Cottons  Ltd . 

1000 

4.8()(1.(l()0 

1940 

Canada  Felt  Co . 

500 

.'(OO.OOO 

1940 

Can.  Locomotive . 

.500 

1  ..-jlKI.OOO 

1951 

1000 

1 ,0(X),000 

1940 

Dominion  Coal . 

5(K1 

6.904,500 

194(1 

Dominion  Cotton . 

1000 

2,618,000 

1922 

Dominion  Iron  &  Steel . 

10(X) 

7,245,000 

19‘29 

Dominion  Textile  Series  A . 

100 

7.58,.5(K1 

1925 

Dominion  Textile  Scries  B . 

100 

1,162,000 

1925 

Dominion  Textile  Series  C . 

100 

1,0()0,()(M) 

1925  i 

Dominion  Textile  Series  D.. . . . 

100 

4.5(),1M)0 

1925  1 

East.  Can.  P.  &  P. . 

100 

1,. 500,000 

19:10  ; 

Halifax  Electric  Ky. . 

100(1 

6(K),0(X1 

1916  j 

Kaministiquia  L.  &  P . 

500 

2.00().()(K) 

19:17 

Keewatin  Flour  Alills . 

50(1 

750‘,0(K1 

1916  i 

Lake  of  the  Woods  Alilling.  .  .  . 

1000 

1,000,000 

1923  1 

Laurentide  Paper . 

1000 

878,198 

192(1 

Alexican  Elec.  Light  Co . 

100 

.5.719,100 

1935 

Alexican  L.  &  P.  Co . 

500 

11.599,0(X) 

1933  1 

Alontreal  L.  H.  &  Power . 

100(1 

6,107.()(1() 

1932 

Alontreal  Street  Railway . 

100 

1  ,.50(1,(X1() 

1922  1 

Montreal  Tramways. . . . 

1000 

13,335,000 

1941  1 

Ogilvie  Flour  Alills . 

1000 

1,000,000 

1932  ! 

Ogilvie  Flour  Alills  Series  B.. . . 

1000 

7.50,(X1() 

1932  ; 

Penmans  Ltd . . . 

100 

2,000,0(K) 

1926  1 

Price  Bros.  Ltd .  . 

£100 

.5,800,001) 

1940  i 

Porto  Rico . . .  .1 . 

100 

3,815,834 

1936  ’ 

Quebec  Ky.  L.  &  P.  C’o . 

100 

6,210,400 

19:19 

Rio  de  Janeiro  Tram.  L.&  P.Co. 

100 

2.5,000,(M)0 

1935  1 

Kiordan  Pimer . . 

Sao  Paulo  Tram.  L.  &  P.  Co. .  . 

1000 

1,500,000 

1942  i 

50(1 

6.(M)0,0()() 

1929 

(Sherwin  Williams . . 

1(X) 

2,450,000 

1941  ; 

Spanish  River . 

4000 

2,5tM),0(10 

Steel  Co.  of  Canada . 

100 

7,(100,(100 

i946 

Tor.  York  Rad’l . 

100 

1,((41I,()(X) 

1919 

West  India  Electric . 

KMKI 

(■(OO.OtXI 

1928 

Windsor  Hotel . 

1(10 

1.000,000 

1931 

Winnipeg  Electric . 

10(M) 

4,00t),0()() 

19:35 

Winnipeg  Ry . 

1000 

34KK1,(X1(I 

1927 

Western  Canada  Power . 

.51  Id 

3.999,613 

1949 

West  Kootenay . 

£10(1 

£308,219 

1940 

Show  Us  a  Man  of  Fim 

INT.  PAYMENT.S. 


2*2;  -Vpril.  Oct .  . 

2  1  j  I  Jan.,  July .  . 

3  :  April.  Oct.  . 

3  )  J  une,  Dec  .  . 

3  June,  Dec.  . 
3  \  April,  Ool.  . 

2  1 2  '  Jan..  July .  . 
.'5  ”  !  .\priL  Oct.  . 

2  >/2  I  Jan.,  July .  . 

3  I  April,  Oct.  . 
21 2  I  May,  Nov. . 
3  Jan.,  July.  . 
214  Jan.,  July.  . 
3  I  March,  Sept 
3  I  March.  Sept 
3  Mareh,  Sept 
3  March.  Sept 


j  High  '  Low  j  Hig}^  Low  I  High  j  Low 


Bonds  Listed  on  the  Toronto  Stock  Exchange 


I  103  *ij  10134'  104 

^  101  >2'  97  .  lO'j 

I  107  ;  101  107' 

89  '  8.3 14,  8H 

i  99  34!  96*4  98’ 

.  89  :  S3 -4  86 

!  98*4  I  97  •; 


101 34  04 


106  !  lOU 

8S  1  .  . 

96  !88  '  ; 

,83  1 2;  79 

99 '  ’2  9.3 

10134  98 

100  96 

102*4  80 

95  :  .86*2 

100 1^:  981.', 

102  9934' 

100  i  98 
100  I  98*4 


2  34  !  Jan.,  July .  . 
2 '4  i  Jan.,  July  .  . 

3  j  March,  Sept 

3  ,  June,  Dec... 

3  Jan.,  July .  . 
2*4  I  Jan.,  July.  . 
234  I  Feb.,  Aug.  . 
2*4  I  Jan.,  July.  . 

I  Jay,  Nov..  . 

2  14  Jan.,  July .  . 

3  June.,  Dee. 

3  June,  Dec. 
234  ‘  May,  Nov.. 
214  I  May,  Nov.. 

2  *  3  May,  Nov. . 
234  June,  Dec.  . 
234  Jan.,  July.. 

3  June,  Dec.  . 
23-2  June,  Dec.  . 
3  Jan.,  July.. 
3  Jan.,  July.  .  . 
3  Jan.,  July.  . 
2  3  2  April,  Oct.  . 
2  3-2  Jan.,  July.. 
2  3-^  Jan.,  July.. 
2*2  Jan.,  July.. 
234  Jan.,  July.. 
23^2  Jan.,  July.. 

Sept . 


•  :  ii3  34i 
.1  113141 

.  1  96  i 


COMPANY 


!  Brilisli  Columbia  Electric  Ry.... 

Canada  Bread . 

.Canadian  (’ar  ii  Foundry  Co . 

Can.  Nor.  Ry.  Income  Deb.  Stoek.  . 

Can.  Northern  Western  Hy . 

(Mminercial  ('able . 

City  St.  John,  N.B . 

Dominion  Coal . 

Dominion  (3aniurs . 

Dominion  Iron  &  Steel.’. . 

Electrical  Development . 

Great  Northern  Railwaj'  Can  4' 

Mexican  Electric  Light . 

Mexican  Light  &  Power . 

Mexico  North  Western  Railway... 
Ontario  (Prov.  of)  June  1.  1939.. 

Porto  Rico  Railway  (’o . 

Rio  Janeiro  Tram.,  Ll.  P’r. .  .. 
Rio  Janeiro  Tram.  2nd  Mort .  .  .  . 
Sao  Paulo  Tram,  Light  &  Power. 
San  Antonio  Laud  <k  Irr’n  f'o.  .  . 

Spanish  River  P.  &  P.  Mills . 

Steel  Company  of  Canada . 

Vancouver  Power  &  Debenture. .  . 
Vancouver  Per.  Guar.  Deb.  Stoek.  . 


Pur  lOut standing 
■  Value  1 


1  S  i 

I  £40  ' 
I  1000  1 
!  1000 
i  .300  1 
j  .300 
500  ! 

I  £100  : 
i  1000  ! 
!  loot) 

I  1000  I 
500  I 
:  .300  I 
100 

i 

£100 
!  1000 
!  100 
I  loot)  I 

500  ! 

!  500  i 

I  .300  I 
1000  i 
FlOO  ! 

£100  I 
£100 


.8 

23.3,600 
1 .2.30,000 
.3.000,000 
5.000.000 
4,000,000 
15,000,000 
£148.100 
6,905,500 
997„300 
7.245,000 
8.150,000 
1 .448,7.30 
5,719,100 
1 1.72S,.300 
£3.073,000 
3,.300.000 
2.877,000 
25,000,000 
25,000.000 
6.000.000 
1,200,000 
2,500,000 
7.000,000 
£229,000 
£800,000 


INTEREST  PAYMENTS  i 


iPr’s’t  iHow  and  When  Paid:  High  1  Low 


i  April.  Oct . 

2*4  .  Feb.,  Aug . 

3  '  June,  Dee . 

3  i  May,  Nov . 

232  !  May.  Nov . 

2  1  Jan.,  April,  July, 

1  !  Maj'.  Nov . 

2  i  May.  Nov . 

3  :  April,  Oct . 

2*2  I  Jan..  July . 

234  March.  Sept.... 


2  ,  April,  Oct . 

2  3-2  I  Jan.,  July . 

234  Feb.,  Aug . 

2*2  I  March.  Sept,... 

2  i  June,  Dee . 

2*.i  '  -May,  Nov . 

’2 '2  i  Jan.,  July . 

234  I  April,  Oct . 

2*2  i  June,  Dec . 

3  ;  May,  Nov . 

3  :  Jan.,  July . 

3  Jan.,  July ...... 

2*4  Jan.,  July . 

2*-s  Jan.,  July . 


2 

191:1 

1014 

Low 

High 

Low 

High 

i  Low 

93 

9-4 

87  5-2 

.. 

95  4' 

924' 

105 

90 

894 

895-4 

89*4 

100 

105 

100 

100 

100 

SO 

80 

80 

SO 

994 

^  [ 

lt)2_. 

100 

98 

98 

95 

94  Jg 

94*/g 

89 

89 

89 

90 

93  H 

86 

92 

86 

824 

80 

80 

80 

90 

90 

83 

83 

83 

91  Vi 

92 

82 

82 

si 

99*^i 

100 

94  .*i 

96 

94  52 

166  fa 

nil 

96  .’g 

96  5-2 

96  *  1 

97 

99*-!. 

97 

100 

94 

94 

. . 

7T 

91 

.  98  H  98^8  100 

.j  9934  98  101 

.1  963-1.  96  3’.  9734 


100  983-4 

90  89  .  . 

100*1  99  10031 

105  5/2  10334  105*4 
105  103  3 1'  104 

90  85  i  90 


KKL'l'  96 
97  1  70 

99  *-21  93*;^ 


194  "i  102  1  160 
103  I  100  ;  80 
S5?4  88  j  80 


'Where  neither  bid  nor  asked  is  quoted,  there  has  been  no  sale  or  quotation  during  the  year. 

Secretaries  of  companies  arc  requested  to  notify  the  Financial  Times  of  any  errors  appearing  in  the  above  list,  or 
of  any  changes  that  may  be  made,  from  time  to  time,  in  the  capital  or  dividend  returns  of  their  companies,  ' 

Copyright  1912.  Brought  up  to  date  weekly. 


Intelligent  Inquiry  Is  The  Investor’s  Safeguard. 


Show  Us  a  Man  of  Finandal  Substance  and  We  Will  Show  You  a  Man  Who  Reads  The  Financial  Times 


i 
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Cahadian  Securities  in  London  Investors’  Guide  to  Canadian  Bank  Securities IMANITOBA  BUDGET 


FOR  1913  SHOWED 
SURPLUS  $473,221 


Amount  of  Intonsl 
Issue  !->'*« 


■  Price 

High  and  Low, 

t 

1913 

1912  1 

£411.000, •(«•»  PP- 
£78,tjO()Jn-.  •  u. 
£.-,.4S8.:wo,J«-.  J"- 

£205,000  pa  -  ^o. 

£.-,08..500  Jtt-.  .lu. 
£410,000|Ja->  Ju. 

£2,045.700;  p-. 
£8,720,.18j|{a-.  .Ju. 
£28,102, 770|Ja.,  Ju. 

£3.000,000  A  I).,  Oc. 

£4.50,000  ;  a- » 
£1,200.(H)0  la.,  Ju. 
£1,.320,000 -ya.,  \o.| 
£1,897,820  Ap.,  Oe.  j 

£118,.30o!y>  >  I 

£1.920,900  Ja.,  Ju.  | 

£8.54,.500  Ap.,  <><•.  , 

£21 7,200. J"  ’  P'*-  ' 
£041,400  Ja  - Ja-  ! 

£.59.5, 100, pc.  I 

£l,0CS,000jAp.,  Oc.  , 

£198,400  Au-  i 

£482,800iAP  '  P'/-  ' 


,  GOV’T  I'NREG’D 

■}.  All).  .Stsr.  Dobs,  1938..  .i 
4 ’  2  B.C.  .Sfg.  Debs.  1917.  . 
\*'-4  Canada  Conv.  1914-19. 

•  ‘  Man.  S(g.  Deb.  1928.  . 

J  -Man.  To.  Bds.  1947 . . . 

4  Sask.  Bds.  1949 . 

GOV.  REG.  &  IxMSC. 
:»  iB.C.  Insc.  Stock,  1941. 

,  C’an.  Hog.  Stock.  1938. 
'P JCan.  Hog.  Stk.  1930-.50, 
4  jCau.  Stock,  1940-00. .  . , 
4  ,  jNew  Brunswick  Heg.. .  I 
V  i  Ont.  Hrg.  Stk.,  1940...  1 

'  4  Ont,  Heg . ! 

^  Que.  Insc.  Stk..  1937.  .  i 
Ml'NiriPAL 
I  4.2|Burnaby  Debs.,  1950. 

I  4/2  Calgary  Debs..  1930-42 
I  •’  , 'Edmonton  191.5-48..  .  .1 
I  4  2;Edmonton  1917-29-49 
I  4  p’lEdmonton  1918-51 
I  4 ; 2, Edmonton  1932-52. ... 

,  jEdmonton  Stg.  Bd. .  .  .  I 
j  , ,  1923-33  989; 

I  4;  2, Fort  William  1925-41.  : 

'  4  iTIninllf,.,.  n..nc  lO.'U  : 


98 '2-91 >4  I  102-97  ■  “ 

101-  84 1 01  »/4 1 103  '  4-  too  JC'  R  V  \ 

QC|3  '  Ofi3/^  ini  . . 


C’APITAL 


'.\uthorizcd 


Hc.scrve  as 
per  last 
Statement 


DIVIDE^TD  PER  CENT. 


When  I^yablo  i  High!  Low  Highl  Low  High  Low 


99  34-90  3/^  1013h-99 
98t;-93>2  101*4-99 
90-84  I  9l-.38>i 
97,'.)-93'.;  llOl '8-9834 


82  ’  2-74 
88'2-8P4' 
07  >8-881. . 
99•‘'8-90" 

9715-92 
9034-8.5 
97 '^-92}.^ 
93-77 


861 8-81 
f  92-87 1  .j 
jl00’s-90ii 

162-9014' 

94-87  ?  .i 


10334;?65| 


,  b.x.a .  o-jO 

i  Commercpf .  .50 

i  Doininiont .  100 

Hamilton .  100 

Hochelaga .  100 

Home* .  100 

Imperial .  100 

!  Merchants .  100 

Metropolitan .  100 

Molsons .  100 

Montreal .  100 

Xationale .  100 


:  86-77  '  981 5-8,5 1'i 

98-9112  ,10534-9714' 
10534-9414  IO8-IO3I4 


98 '  ..-91  1  ; 
97 '2-91 
98 ''8-90 

9934-9415 


103-99 
10334-9.8 
97  ,'8-971 


Nova  Scotia .  160  i 

Ottawa .  100  I 

Provineialo* .  100  i 

. .  100 

I  Royal .  100 

j  Standard .  .50 

I  Sterling'^' .  100; 

;  Toronto .  100  I 

;  Union .  100 


4,806,060 
25,000,000 
10,000,000 
3.000,000 
4,()00,fK(0 
‘2,000,0(K) 
10,000,000 
10,000, (XM) 
2,000,000 
5.000.000 
25.000,000 
5,000,000 
0,000.000 
10,000.000 
5.000,000 
2,000,000 
5.000.000 
25.000,000 
5,000.000 
3,000.000 
10.000.000 
8,000,000  I 


4,860.600  2,920.000  4 

15,000,000  13, .500,000  215 

.5.811,34.5  6,811, .345  3' 

.3,000.000  3,600,000  .3 

4,000,000  3.625,000  2 14" 

l,941,28ti  6.50.000  1 W 

6,974.380  7.000,000  3 

0,900,000  6.511,0.50  2tj 

1,000,000  1.2,50,000  2  P 

4.000.000  :  4,800,000  I  23-^ 
16,000,000  16,000,000  i  2} i 

2,000,000  '  1,.5.50,0(K)  !  2 

2.811,804  :  3.50,000  1  3 

OJIOO.OOO  j  11.000,000 
4.000.000  j  4,750,000 


1,000.000 

2,730,.560 
1  l.,5tl0.000 


625,000 
1,. 306.962 
12, .500.000 


2,780,992  I  3,480,992 


1 ,1.54,0.59 
5,000,000 
5,000,000 


300,000 

6.000,000 

3,400,000 


Apr.,  Octofcer . 1I6I  145 

Alar.,  June,  Sept.,  Dec.i229  214 
Jan.,  Apr.,  July,  Oct.  .1237  226  ig 

Mar.,  Juno,  Sept.,  Dec.|207i'j  199 
Alar.,  June,  Sept.,  Dco.|l80  i-j  163 
Alar.,  Juno,  Sept.,  Dee. j  116  110 

Feb.,  May,  Aug.,  Xov.l228  2191^227 

Feb.,  Alay,  Aug.,  Xov.!20l  1893,4 

Feb.,  Alay,  Aug.,  Xov.|201  *4  197  tj! 

Jan.,  Apr.,  July.  Oct.  .1212^201  *-4; 
Alar.,  Juno,  Sopt.,  Doc. '250  241  j 

Feb.,  May,  Aug.,  Xov..;i40  123 

Jan.,  July. . 1104 

Jan.,  Apr.,  July,  Oct. . i278  2.59  ; 

Alar.,  June,  Sopt.,  Doc.j213  207  | 

Jan.,  Apr.,  July,  Oct.  .| .  ! 

Alar.,  June,  Sept.,  Dec.  140  130 

Jan.,  Apr..  July.  Oct ..  i234  220 

Feb.,  Alav,  Aug.,  Xov.'2.30 1  ^  218 
Feb.,  Alay,  Aug.,  Xov.  102  92  ! 

Alar..  June,  Sept.,  Dec. ‘212  20.5 

Alar.,  Juno,  Sopt.,  Dec.;  174  149  ; 


145  155  144 

2141^224  200 

2263^:2363^213 


2093^1197 
170  1150 


144  34'!  145  144  3i 

200  ;216U;200  1 

213  231  54,-213 

197  201  1197  I 

150  153  150  1 


'219 1^1227  207  201 ’i  207 

1893,41201  1803^187  180*£ 

19712:...  !l9tl  190  18934  i 

2013-41203  11901420.5  190,4 

241  i246  '221  248 4  221  H 

123  41340  4,123  34  132  123 .4 


180  34  187 
!l9tl  190 


£482,800  AP-.  '  :J  ,  ^Hamilton  Debs..  1934., 
£1.50,000  yii-’  3^ii|Alontreal  Bds.,  1933.. 
£1,‘440,000  Ma.,  No.  •>  lAIonI real  Perm.  Debs. 
£l,821,917iyi*'’  Xo.j  4  Cons.  1932.  .  .  .; 

.C410,959  ’  3 Montreal  Reg.  1942.  .  .1 


9434-91  4  10.3 4'- 67  4'  I- 
95  ■4-87  3  8  99’A94ii 

88  32-841.2  ,  91-88  34  | 

Ills— 66i:t  I  7834-71  i 
10t(-9l3s  102  4-98 


266 

251 

260 

251 

210  36 

199 

1204 

199 

i.Tl 

iL’O 

iTs 

228 

•213 

!'227 

213 

23636 

•207 

)216 

217 

21  i 

203 

213 

•203 

151’. 

135 

Jsjl403 

J 13536 

*Xol  listed. 


fThesc  banks  make  bonus  payments. 


Investors  Guide  to  Loan  and  Trust  Company  Securities  Listed  on  the  Toronto  Stock  Exchange 


£2.57;.5fX);'Jii-  'Jii- 
£47S,200jJ«">  J*!- 

£253,000  y*-’  -j"- 
£513..574,'{*i  > 
£385,(X)0,-{«'- 
£400,600  J'l- 


J,*  j^'Moose  Jaw,  1951-2,  .  . 
■*^2.Xew  West  minster,  , 
,  B.C.  Deb.,  1931-62.  .! 
; ,  .  Ottawa  Deb.«.,  ltl26-46; 
’  ,  2  Quebec  Stg.  Deb  1923. 

;  ,  -  Quebec  R<‘g.  Stock .  .  . ; 
_  '  Slg.  Debs..  1963. . 


£143  JOO  Ma.,  Sp.  ;  .5  Deb.s.,  1923-39. 

£382,500 ’I -  Hefjina  Dfbs.,  102.V50.J 
£553,900,’^^  ’  i  ’Ue  gina  Cons.  Hofr.  Stk.» 

;  1  '  1943-63! 

£108,400  yn-’  ^P- '  I  .St.  John  Debs.,  1934...  I 
£199,400  ]  St.John  Debs.,  1946-51 

£100,000  "11-* ''ll-  ;  ,  .Saskatoon  Debs..  1938. i 

£229,726:''iP->  'i*'-  i  .  '  2. Saskatoon  Cons.  .Stk  .  . 
£ 400,000  I  Vt  ,  ‘Sa.skatoon  Cons.  .Stk.  . 

£102,700,^  11-’  '  2  siierbrooke  Dbs.,  1933.' 

£310,239i^'Ii'’  (Je.  I  1  v^,4_  Vaneouver  (,’ons.| 

:  _  ,  Stock,  1961 . ! 

£136,700  'I'l-  I-;  Toronto  Debs.. 1919-20 

£.-i00,910 '*'!•  j  Toronto  Bds.,  192‘J-8. . , 
£I  7,264J,i*->  'I'oronto  Loe.,  i 

I  Bds.  1913-21 . : 

£1,169,844 -Jii  -  'I'l-  1  2  Toronto  Bds..  1912 _ ' 

£1,,S33,H00  Ji'-*  ;  ,  ‘Toronto  Dcbc.. 1944-8  . : 

£12i.200  ;^P'>  Dll'  ,  iVaneouver  Bonds,  1931 
£1 17,200,f  6'> -*!*•  '  ‘J  Vancouver  Bds.,  1932 .  I 
,£244,900  ;  -yi-  ,  .Vancouver  I)bs.,  ■2t)-47i 
£,S15,,500  ;  ,  IVaneouver  Debs., '47-9! 

£2.351,200  ^  -y*  ;  }  IVaneouver  Cons.  Stk. .  i 

£510,000  1*  Au-  ;  i  '2  Vane.  Cons.  Stk.,  19.53.1 
£31.5,100  •J-''*  Ju.  4  i  Victoria  Debs.,  1920-60j 
£308,623  f  U'«  ->u.  4  Victoria  Stock.  1962. .  . 

£482,876  J  Au-  f  i^|Viet.  Cons.Stck.  1962. .  I 
£.500,000  Ma-  *  jWestmount  Debs.1954  I 
£284,.500  Ma-’ j  Winnipeg  Debs. '16-36  . 1 
2,500,000  Ap.,  Oc.  I  4  ‘Winnipeg  Heg.  Stk.  '40 
1,860,000  Mr.,  Sp.  4  i  Winnipeg  Cons.  Reg. I 

,  1  Stk..  1940-60 . : 

1,140,000  -^u.  ,  U  a  Winnipeg  Cons,  lleg.i 

I  i  1943-63 . 1 

,  .X  ,  .  I  RAILWAYS 
1.706.200  JU"  Dc.  .J  lAlgoma  Cent.  1st  mtg. 
£513,600  ^Ir.,  Sp,  o  Alffoma  East  1st  nitff. . 
£647,-260  Ja-,  Ju.  ioi2  (:;  X.  Alta.  Ry,  debs.j 

c.  o,/!  gtd.  by  Dorn . | 

£247, 175, Mr  -  f^P-  !  •2C.K.  Ont.  H.  debs,  gtd: 

L  T  oi/‘  by  Out..  1938 . 1 

1,368,893  Ja.,  Ju.  ,  e  Ont.  H.  debs.  gtd. 

„  !  I  Ijy  Ont..  19.38 . ! 

1,825,405  Mr.,  ,Sp.  ,  4  c.  X.  Onf.  Ry.  perp.j 

L  -  ’  ’  cons,  debs . : 

M00,000  Ja.,  Ju  '^.D-  C.X.  Ont.  Ry.  Dorn  I 
,  ^  ,  ,  gtd.  debs,  ref . 


£2,.mb00  Ap.,  Oc.  I  4 
£1,860,000  Mr.,  Sp.  |  4 

£1,140,000  -'^u.  i  1 

i 

£1.706.200  Ju-  Do.  '  .5 
£513,600  Mr.,  Sp.  u 
£647,‘260,Ja.,  Ju.  jo 


99-101 

99-101 

86- 

uni-ui  -’  s 
10.5 1  -.-98 1  , 
104 'i:-98*4 
94 *,-86 

,  103-98 >2 

j 100 *4-92 _  _ 

1 

i  Cf^MPWV 

j 

CAPITAL 

1  Reserve 

DIVIDEND  PER  CENT. 

1912 

1913 

' 

1914 

- 

89-01 

80-91 

,101*4-9714 

1  102-97*4 

i 

! 

’  !  hast. 

PaidUp  jSlateraent 

1 

Pres't  illow  and  When  Payable 

i  1 

High 

Low 

High 

Low 

High 

Low 

s:j-.5 

99-101 

87 '■',  -83 
103  *4-100  J.i 

101  *  ’  98 

I  Canada  Land  &  Nat. Inv. Co. 

100 

l.‘20.5,OOo|  910.000 

1 

2»4  I'l  an. 

.■\pril,  .lulv,  OrH .  . . 

169 

1.54 

170 

i:>2 

161 

1.52 

96-8 

104-96 

109-102 

1  Canada  Perm.  Mort.  Carp. . 

to 

6,000,000  4.000.000 
1.750,000;  1.6.50,(Kt0 

2 '2  .Jail. 

April,  Jiilv,  Oct .  .  •. ' 

•202  ’  6 

174 

199 

1.81 

187 

18133 

88-90 

951.--9OI6 

103  *  1-  97  3 ,' 

j  Central  Can.  Lo.an . 

100 

2';  !.T.an. 

•April,  Jnlv.  Get,.  . . 

195 

182 

I!H1 

1,82 

C'oloni.al  Inv.  &  Loan . 

10 

2,446,000;  2.50.01*0 

3  'Jail. 

Jnl  V . 

80 

68 

8ti 

77  ^  •> 

Tit 

77  36 

94-96 

101-94*4' 

Dominion  >Sav.  &  Inv.  Co.  .  . 

.50 

934,730'  17.5,000 

2  {jan. 

Jul  v . ' 

78 

77 

79 

88-90 

94  1  ,--89  1 

98  1  2-94  1  -i 

Great  West  Per.  I/oan . 

100 

2,'247.297  600,.SU6 

4I2  Uan. 

,lul  V . 

i:{.5 

12.5 

130'., 

128  1  , 

F28 '2 

12733I 

86-88 

921 4 -861 4' 

99-90 

Hamilton  Prov.  and  Loan.. 

100 

1,160,0001  800,000 

3  >2  I.Jan. 

,Iulv . 1 

13.5 

133 

136 

132 

i:t7 

132  ! 

93  9.5 

103*4-9.534 

1 06 ’s- 103  3  6 

Huron  &,  Erie  Loan  &  ,Sav  . . 

.50 

2,100,000, 2, lOft.OOO 

2*.;+ 34  Jan. 

April.  .Julv.Or't..  .  ., 

212 

•201 

•219 

•209 

21-2 

209  1 

88-90 

9.5 !  6-''<9 

10^941.2 

Imperial  Loan  A  Inv . 

100 

735,642!  100,000 

3  ;Jan. 

Julv . , 

140 

! 

9:5 -9.5 

104- 92 34 

102-100 '*6 

Landed  Bank  and  Ivoan . 

100 

700,000:  .52.5,000 

3I2  Jan. 

Julv . 

140 

134 

135 

130 

i:to  i 

91-3 

9.536-93 

101*4-95 

95*4-87  1.6 

London  &  Can.  Loan  A  .Vg.  . 

.50 

1,000,000  ;  48.5.00t) 

1  *4  Man. 

April.  Julv,  Oct .  .  . 

130 

118  3-2 

11236 

116 

1 2*J 

116  1 

73-77 

8732-73’^ 

London  Loan . 

National  Trust . 

50 

100 

740,865)  230,000 

1,. 500,000'  1,400,000 

1  '2  '.Ian. 
2  1  2  '.Ian. 

April,  July,  Oct .  .  . 
April.  Julv.  Oct .  . .  ‘ 

2i5i6 

■205 12 

«)’>•> 

212^0 

22:> 

1 

2i2i3  ! 

KtO  102 

103 "6-101 

10^-10216 

Ontario  Loan  and  Debeiit . . 

50 

1.750,000|  1,4.50,000 

‘2  Jan. 

April.  Julv,  Get .  .  . ' 

167 

165 

T72 

I6f> 

17;{ 

166  ‘ 

92-4 

9634-9334 

100-9656 

R)'al  Estate  f^oan . 

40 

500.0001  160.000 

31..  'Jan. 

Julv . 

too 

97  1  I 

1tl7'4 

100 

100 

100  1 

Toronto  fieneral  Trusts.... 

100 

1,2.50.000  1,100,0(KI 

2 ’2  'Jan. 

.April,  July.  Oct .  .  , 

•203  1., 

178 

‘200 

183 

18it’6 

183  i 

93  9.5 

0614-9414 

90's-9'8i6 

Toronto  Mortgage . 

50 

724,5.50  435,000 

■J*',,  Man. 

.\pril,  July,  Oct ... 

148 

115 

1.5.5 

13:13, 

i:»8i6 

i:i3V6 , 

86-88  j 

90i..-85i-i 

9.3-89 1 6 
99*4-9712 

Toronto  .8av.  &  Loan . 

100 

l,(*0t.000  800.000 

21.2  'Jan. 

.April,  Julv,  Oct .  .  . 

t 

87-89  i 

91)34-8916 

L'nion  Trust  Co . , 

1 ,000,000  850.000 

'2 ' 2  'Jan. 

April.  July.  Oct .  .  . ! 

ISO 

180 

178 

l.sO 

87-89  1 

9-1-8716 

101*4-9.5*4 

i 

1 

88-90  i 

92-89 >4 

99 (,-95  3  6 

I  Two  Miliion  Dcrflars  of  Bonds  Sold 
j  in  England  and  Rather  More 
Thdun  That  Sum  Spent  on  Per^ 
manent  Works — ^Indirect  Debt 
(Railway  Guarantees,  etc.)  is  no 
Less  Than  Thirty  Million  Dol* 
lars. 

j  The  Manitoba  budget  for  1913  was  re- 
j  ported  this  week. 

The  summarized  statement  of  receipts 
and  e.-rpenditure  is  as  follows: 

I  Receipts 

Dominion  of  Canada . .?!, 788,244 

Dept,  of  Attorney-General .  586,266 

Dept,  of  Agriculture .  ,50,474 

Dept,  of  Education . .  .  30,161 

Legislation .  2.5,623 

Dept,  cf  Provincial  Secretary.  .  79,512 

Dept,  of  Provincial  Ixinds .  ;!23,769 

Dept,  of  Provincial  Treasurer..  .  852,103 

Dept,  of  Alunieipal  Commis¬ 
sioner . 35,000 

Dept,  of  Telegraphs  and  Tele¬ 
phones .  1,814,407 

Tot.'il . §5,788,069 

Kxprnditiirr.s. 

Legi.slation .  863,948 

Executive  Council .  26,23 1 

Trt'asury  Dept .  798,837 

Provincial  Seerrfary .  1.5.693 

Dept,  of  Education .  668,832 

Dept,  of  Agriculture .  411.781 

Dept,  of  Attorney-General .  563.490 

Dept,  of  Proviueial  Lands .  12.26.5 


phones . 

Dept,  of  Public  Works . 

Dept,  of  Municipal  Commis¬ 
sioner . . 


1,338.031 

1,322.962 


;  Total .  §5.314.848 

!  This  gives  a  surplus  on  consolidated  re- 
I  venue  of  $473,221. 

I  Large  Capital  Expenditures. 

In  addition,  however,  there  were  during 
the  year  capital  outlays  by  the  Department 
of  I’ublic  Works  to  the  extent  of  .§2,616,869. 
Some  of  the  capital  outlays  were: 
.Vgricultural  College.  St.  Vital.  .  .§1,, 590,660 

:  Brandon  Insane  Asylum .  495,928 

■Selkirk  Insane  Asylum .  .57,049 

Xew  I’arliament  Buildings .  276,982 

Brantlon  Xormal  School .  67,223 

The  total  expenditures  for  the  year  wero 
therefore  $7,931,717.  This  large  outlay 
was  met  by  ordinary  revenue  $.5,788,069, 
and  the  proceeds  of  the  sale  of  £400, (MK)  4  '  j 
pt‘r  cent,  government  stO('k,  which  at  99, 
netted  $1,935,921,  supplemented  by 
mounts  drawn  from  the  cash  balaneo  held 
to  tho  credit  of  the  eonsolidated  revenue 
I  fund.  Tho  cash  on  hand  dropped  during 
j  the  year  from  $1,036,310  to  $769,970. 

I  Revenue  Incren.sea, 

;  The  receipt .s  for  the  year  were  less  than 
;  those  of  I  lie  previous  twelve  moiitlis  by 
$l,2.58,t)0t).  This  is  accounted  for  by  tho 
I  windfall  of  $'2,000,000  from  the  Dominion, 
j  received  during  the  previous  year.  The 
I  Dominion  subsidy  for  the  past  year  was  tho 
1  regular  amount  fixed  by  settlement.  $1.- 


88-90 

88-90 

8t'>-88xd 

96-98 

86-9 

S4-6xd 

91- 3xd 

90- 2 

92- 4 

91- 


96>i-87ii  10134-9.5 
,  9634-88I4  1013-4-951^ 
95 '2-86  1 101 3^-94  V) 

i  9.5;  8-92  101-96  i-i 

:  96*4-87  . 

i  91-87  97 >2-93 

94  84'-93''i^  . 

!  90-94  981^-901^ 

i  97-93 1^  ,102  ^4-971-^ 

98,1 2-90  103;  8-97 


Investors’  Guide  to  Unlisted  Securities. 

UNLISTED  STOCKS  I  IONTREAL  EXCHANGE. 


£247,175  Mr.,  Sp.  : 
£1,368,893  Ja-. -Ju.  j  :: 
£1,825,405  Mr.,  Sp.  j  ; 
£7,000, 000, Ja-,  Ju  I: 

£3,757,515, Ap.,  Oc.  ! 
£800,000;  ^ 

£1,038,855  Ju-  Dc.  ^  1 

fl,448,75o’Ap.,  Oc.  '  4 

I  I 

£1,146,700 -Ju.,  Dc.  4 

£9,.547..544*Ju.,  Dc.  ‘  1 
£1,923,287 -Mr.,  Sp.  '  3 

i  I 

£2,497, SOOjJu.,  Dc.  j  1 
£719,700jJa.,  Ju.  !  4 
£l,147,945|ju.,  Dc.  ^  4 
£1,6.50,000  Ju.,  Dc.  '  1 
£358,888.  Ja.,  Ju.  '  3 
£5,144,03olMa.,  Xo.i  5 

I  I 

£587,671 /la.,  Ju.  |  l 

!  ! 

£15,173„563  Ap.,  Oc.  |  4 
£2,670,400  Ja.,  Ju.  i.j 

i 

£32,725,383 -la.,  Ju.  4 
£7.50,000 -Ja.,  Ju.  j  5 

I  ' 

£250,000|Ja.,  Ju.  ,  I 
£2,032,S00|Ma..,  Xo.t  4 


£738,000,  Ma.  Xo..;  4 

£7,200,000!ja.,  Ju,  \  3 
£2,100, OOoiAp.,  Oc.  I  4 
£2,050,000^Ap.,  Oc.  1 

£1,550,000  Ap.,  Oc.  i  4 

I 

£7,136,9.80  Air.,  Sp.  1  4 
£12,215,.555  Ap.,  Oc.  4 
£3,420,000  Ap.,  Oc. 

£2, .530.000  Ap.,  Oc.  ,  5 
£7,16.8,0.55  Ap.  i  2 
£373.000jJa.,  Ju.  |  (> 

£22,222,442  .Ja.,  Ju.  ‘  4 


*  IC.N.  Pac.  Hv.  1st  mtg.l 

i  beds,  gtd.  by  B.C  .  90-92 

J ’ii'c.K.  Pae.  Term.  Debs. 

,  ,Stk.  byB.C . '  9.5-7 

I  1  C.X.  Quc.  Ry.  perp.j 
,  debs.  gtd.  by  C.X.H.i  79-82 
J  C.X.  Quo.  (Ot.Xor.  list; 

I  mtg.  gtd.  bv  C.X.R.I  81-3 
J  C.X.  Ry.  (Ont.  Div.)l 

1st  mlg..  1930 .  .89-91 

;*  C.X.R.  jierp.  eons.dbs.j  82-84 

^  iC.X.R.  1st  mtg.  debs.) 

:  gtd.  by  Doui.,  19.53  :  7F-0 

1  iC.X.R.  1st  mtg.  deb. 

'  gtd.  by  Alan.  1930.  .  89-91 

4  C.X.H.  1st  intg.  landi 

(  gt.,  red . .  99-101 

4  iC.X.R.  1st  mtg.  Alta. 

:  gtd.  debs..  1939 - J  S7-9 

1  C.X.H.  1st  mtg.  Sask.j 

i  gtd.  debs..  1930.  . .  .|  87-89 

y.'iCan.  Xor.  Hy.  Dom. 

i  gtd.  debs.,  1958.  ...  S3-85x(] 

5  ,C.X.I{.  Income  ehg. 

i  eonv.  debs.,  1920-30;  SI-83 

4  jc.X.H.  Lst  mtg.  Man.' 

!  gtd.  debs . i  88-91 

4  C.P.H.  noncuin.  pri’f.i  92-93 

•5  C.I’.H.  1st  mtg.  deb.. 

:  191.5 . 1  101-103 

4  |C.P.  H.  perp.  cons,  debs  9.5-6 

5  ‘C.P.H.  Algonia  Beh. 

1st  infg.,  1937 .  106-J08 

I  Dom.  Atl.  Hy.  2ud; 

debs,  red . /•••!.  91-93 

4  jti.T.P.  Branch  Lines) 

"  I '  ('0.  lst  mtg.  gtd.  by 

j  Sask.,  1939 .  8*5-88 

4  O.T.H-  Branch  Lines; 

;  Co.  1st  mtg.  gtd.  byi 

i  Alta..  1939 . !  SG-S5 

3  lO.T.P.  Lst  mtg.gtd.  by, 

;  Dom..  15162 .  74-70 

4  O.T.P.  mtg.  "A,"  gtd. 

I  bv  O.'f.H.,  1955..  .  .'  85-87 

1  G.f.P.  mtg.  “B,"  gtd., 

(  by  O.T.K..  1955.  .  .  85-87 

4  O.T.P.  Lake  Sup.  bch.) 

1st  mtg.  gtd.  by, 

I  O.T.H. ,  19,55 . '  86-86 

4  O.T.P.  Debs,  red ,  .84-86 

4  O.T.H.  gtd.  stock.  .  .  .  84-85 

5  O.T.H.  1st  pref . 1  102—104 

5  O.T.H.  2nd  pref .  93-95 

2  >5  O.T.H.  3rd  pref.  4‘f..  .  i  501^-50,3^ 


91-93 

'  98 3 6-90 >6 

'  103-95 1 

97-99 

'103*4-97 

. 

94-96 

101*4-9416 

104 '2  -95 '6 

89-91 

i  9736-90 

100-9334 

8'2-84xd 

8932--S-1.’s 

93*4-87 

8:1—8,) 

89-82 1-6 

9-2-88*6 

83-85 

S734-Sil 

9‘2-89 

76-79 

93-74 

94 ’6-781, 

81-S6.\d 

90 1 6-84 

93*6-87*4  i 

9t>-92 

9636-89 

10014-96 

9.5-7 

96 '6-951 2  ' 

. 

79-82 

91-79 '6 

9436-91  j 

81-3 

881,-82 1.6  ' 

93  .’6-88  3  2  , 

89-91 

98-9034  ' 

100’6-97i6  : 

82-84 

93 1 2-82  ( 

99*6-91  36  ! 

7C6  , 

8034-72!,  1 

j 

84 1-6-79  j 

89-91  1 

99-90 >6  ; 

100 ’8-97 *4 

99-101  ; 

100-94  1 

101-98*4  j 

87-9  i 

96-88  j 

100-94*4  ! 

87-89  ! 

96-88 

0036-94*4 

S3-85xd 

i 

90-84  34 

911-6-89  1 

SI-83 

103 '4-83  3i 

1 10-89  { 

SS-91 

98i.;-88*4 

9934-9714  ^ 

92-93 

98?4-92  .1 

01*4-973-6  1 

COMPANY 

Shares 

CAPITAL 

f 

1  DIVIDEND  PER  CENT. 

i 

1912 

1913 

1914 

.. 

par 

A'alue 

Issued 

Present 

Quarter 

When  Payable 

High 

Low 

High 

j  Low 

High 

1  Lo-w 

Asbestos  Corp.  of  Canada . 

Asbestos  C'orp.  of  Canada  pref. . 

160 

,3.000,000 

10 

i 

•20 

‘JO 

20 

100 

4,(HK),(HH) 

33 

2132 

Belding  Paul,  Corticelli  pref. . . . 

100 

J(K) 

4  .ii),(H)0 

. 

91 

iil) 

91 

78 14 

78  34 

British  Can.  Canners . 

100 

7.50.(KH) 

40 

:)o 

4;; 

32 

32 

Can.  Coal  A  Coke . 

100 

]2,244.(HH) 

.  A  . 

23  34 

16 

16  34 

3 

3 

:) 

Can.  Consolidated  I'elt . 

100 

l.olHI.tXtO 

. 

Jan.,  April,  July,  Oct..  . 

3-2 '8 

•2;{ 

2:1 

Can.  Consolidateci  Felt  pref .  .  .  .' 

.  .100 

.5(H).0tH) 

I'-. 

so 

87 

85 

Xo 

85 

C.'an.  Light  &  Power . 

1(10 

6.000.000 

.  . 

Can.  Venezuelan  Ore,  com.  .  .  .  . 

UK) 

4,347..5(M) 

.  - 

. . . 

oU 

,h) 

•J7> 

35 

Can.  Venezuelan  Ore.  pref . 

1(H) 

.500,000 

15  40 

10. 10 

14.00 

1 4)00 

Hollinger  Mines . 

3,000,1  MK) 

39 

Kvory  tourtli  woek . 

19.00 

14. (H) 

La  Rose  Mines . 

.■j 

7,493.1.35 

2'6 

Jan.,  April,  July,  Oct  .  . 

4  00 

•2  10 

2  40 

2  40 

2  40 

Mexican  Mahoganv . 

100 

1,(MK).000 

•29 

1716 

50 

30 

30 

30 

.Mexican  Northern  Power . . 

HH) 

12,600,000 

24  54 

5 

41*4 

.'3 

Montreal  Tram  &  Power . 

1(H) 

•20.002.00() 

Mar..  June.  Sept.,  t)ec. 

60 

27 

24 

24 

National  Brick . 

100 

2.000,000 

1’, 

61 

39 

66  3  2 

48 

50 

17 

Peter  Lvall  com . 

100 

1 ,750,0(H) 

. 1 

•  •  i 

29 

Peter  Lyall  pref . 

100  ‘ 

I.:)(H),0(M) 

1  -14 

j 

90 

i  10 

C25 

i  10 

Poreupino  Crown . 

1  ' 

2.tMH).000 

1 

28 

.  .  ! 

1  .:i8 

Sherbrooke . 

100  : 

t,000,tH)0 

21  i 

22 

20 

20 

20  ! 

Toronto  Paper  Co . 

100  : 

7.50.IH)0 

l.'V 

Jan..  April.  July,  Oct-. .  .1 

u-'  ,1 

70  ‘ 

l():i 

7034 

70  34 

7034  1 

Wavagamack  Pulp . 

100  f 

5,000.000 

40  1 , 

28  j 

'J-i 

21 

1 

Western  Canada  Power . 

100  1 

3.000,000 

i 

i 

92  1 

.)6  1 

8914 

49 

49 

■1-1 

increased  during  tho  year  by  some  $640,000 
somo  of  the  comparisons  being  hcrowitli 
shown; 


A  tf  oriiey-General's 

Dept . 

Provincial  Lands.  .  . 

Public  Works . 

Provincial  treasurer. 
Telephones . 


.§517,901 

400,013 

289,27t) 

753.302 

1,373.090 


§586.266 

323,769 

302,445 

8.52,163 

1,701.517 


UNLISTED  BONDS  7  lONTREAL  EXCHANGE. 


IXTEREST  PAVAIEXTS 


CO.MP\X5 


i  Current 
I  Period 


Dale  of  Payment 


:104}4-10034!  10.5-10218  I  Can.  Light  &  Power..  . 

,100‘’s-95i4  1104  ti-lOO  1^  '  Can.  Coal  &  Coke . 

!  I  !  Can.  Venezuelan  Ore. . , 

illO's-1041^  11234-10.8 1  Mexican  Mahogany.  .  . 


9632-92  I  993.5-90 


515/4,-8,5 


I  Alexican  Nor.  Power .  1,000 

;  Xational  Brick . 100 

I  Peter  Lyall .  100 

I  Sherbrooke  Ry .  500 

'Foronto  Paper . 

!  Wayagamack  Pulp .  JOO 


3,000,000 
750,000 
500,000 
1.000,000 
6..506..580 
LOOO.IHIO 
470,000 
10.00(1, 000 
2.319,100 
1,2.50.000 
l,t)80..500 
.500,000 
:5,ooo.ooo  I 


I  Jan..  Juli' . j  75 

I  May,  Xov . i 

i  Jan.,  July . 

j  Jan.,  July . . .  .  .  j  81 

;  Jan..  July . | 

I  Alareh.  Sej)t . ' 

. ,  '1-^ 

i  April,  Get . !  82 

I  Feb.,  .\ug . I 

j  Jan.,  July . ;  86 

March,  Sept . i 

Feb..  .Aug .  7934 


The  Telephone  Syatexn. 

During  the  year  tho  amount  of  the  in¬ 
vestment  in  the  telephone  sysleni,  a.s  shown 
on  the  balance  sheet,  rose  slightly  from  .§10,- 
1997.473  to  .$11,047,473.  The  telephone 
j  figures  as  compilotl  from  the  public  accounts 
are: 

Receipts .  .§1,814,407 

Expenditures: 

Operation  and 

Maintenance...  $1,338,031 
j  Interest  on  deben- 

i  tures .  438,462 

I  - -  1 ,776,493 

Surplu.s .  37,914 

During  the  y»'ar  tlie  debt  of  the  province 
was  increased  by  .§2,000,000  .at  4  •  a  l>er 
1  cent,  it  took  $6.58,631  to  j)ay  the  interest 
charges  on  our  debt  last  year — the  year  be¬ 
fore  the  charge  w'as  $4.52,676. 

The  balance  sheet  shows  that  the  debt 
of  the  provinct*  at  flie  end  of  tho  year  a- 
inountcd  to  .§17,(X)5,5513. 

Indirort  Debt. 


1 100  3  3-9.5  3  3 


CANADIAN  SECURITIES  IN  LONDON  (CONTINUED) 


9315-84 
94  34-82 14 
90-8'2 
109-101 


96's-86i4' 
97 '8-93 
93 1.5-89  3  i 
I 131 2-106 34 


£922,309|Ju.,  Dc. 

£746,702 'ja.,  Ju. 
£255,500|Ja.,  .Ju. 
$50,705,000;Ja.,  Uu. 


£460,000  Ja.,  Ju. 
£1,000,000  Ju.,  Dc. 
$3.25»3,.500  Ja.,  Ju. 
.£.'449.347  Ja.,  Ju. 
£349,347  Ja.,  Ju. 
£2.857,670  Ala.  Xo.. 
£8.50,000  Ju.,  Dc. 
£287,800  Mr.  ,Sp. 


6  O.  T.  2nd.  equip  mtg. 

‘  1911 . ! 

4  O.T.H. perp. cons,  debs.) 

4  Qu'.Appelle,  L.  L.  &  S.; 
I  debs.  gtd.  by  C.X.ll.| 

5  White  Pass  1st  mtg.red; 

6  ‘White  Pass  debs.  red. . ' 

4  ‘Minn..  St.  P.  &  S.S.AI.l 
1  1st  m.  gtd.  bv  C.P.R! 
I  LIGHT  &  POWER  j 

5  'Calgary  Power  Bd. .  .  . ' 

5  Me.\.  L.P.  2nd  mtg.  .  . ! 

,5  IShawinigan  Bds . 

4'2  Sho.winigan  Debs . 

4  32  Tor.  Power  Debs.  19181 


101-103 

5H)-91 


102  3-2-90  3^  1IO2 14-97  34 
I  64»'8-47?4  62-49*4 

107  3^-4  32  >  112-109 

I  94  34-9038  j  100 *4-93 

I  92  3^3-82  i  95  34-9132 

!  97-93  I  97*4-88 

i  92-86  '  94-77 


Amount  of  Interest 
Issue  Duo 


£161,140:Ja.,  Ju.  0 
£376,54‘’jMar.,  Sp.  5 
£341,420lFe.,  Au.  6 
£1, 635,8401  Ap..  Oc.  5 
£924.665!Ap.,  Oc.  5 
£925.800,1  .Mr.,  Sp.  6 
£200,000  Ma.,  No.  5 
£2,750,000lMa.,  No.  6 
£46'2,500|.Ja.,  Ju.  5 


Price 
Jan.  26 


High  and  Low. 


881-2-913^  ;  95  34  -90 
64-67  I  883.^-66 
103 1^105  3  i  10836-105 
96-98  10336-96 

95-8  10035-953 


1 101  *-4-98*4 
'  9934-93 

1  90  34-67 
!  113-105351 

i  106-100  ■ i 


£200.000;.Ja.,  Ju. 
£179.600'  . 


jCanadian  Ali.  Rubber 
Can.  N.  or  Pac.  Fish. 
jCan.  Pac.  Lumber.  .  . 
Can.  West  Lumber...  . 
Can.  West.  Nat.  Oas.  . 

Lake  Sup.  Paper . 

Montreal  Cottons  .  .  . 
Simpson  (H)  Cu.  pref. . 
Simpson  (R)  Bonds.  . . 

FINANCIAL  LAND 
AND  INVEST. 


•Alberta  Land  debs...  76-9  9036-80 

B.C.  FYuit  Lansd .  11-16-15-16  20s.-138.  9d 


j  1913 

1912 

70-80 

1 

!  84  3  .‘-TO 

96  3  <-90 14 

r»7-G2 

;  8116-60 

89 1-2-78 ’6 

('.(>-6.5 

1  8316-60 

91-82 

6.5-7() 

t  91-67 

91  34-84 '8 

76-80 

1  8714-773-6 

90-83? 6 

79-82 

1  96-80 

9834-91 

92-4 

96  3-6-92 

99  34-95 

85-87 

91-8736 

93-95 

95-9236 

97-96 

76-9 

9036-80 

96  92 

. .  -  ...  - — -  Tlie  indirect  debt  of  the  province  is  shown 

.  as  follows; 

STANDARD  TRUSTS  CO»  Debentures,  judicial  district..  . .  .§261,820 

- -  -  Debenture.s,  C.N.H.  Alain  sec- 

Earned  20  per  cent,  on  ita  Average  Paid  tiou .  349,000 

Up  Capital  Durintl  Year  1913.  Man.  Gov't,  stock . 

.  Hailw'ay  debentures  guaranteed  2o,221,o80 

riio  .Standard  Trust  Co.,  tho  Winnipeg  Drainage  debentures  guaranteed  1,897,853 

■ ;  corporation  of  which  J.  T.  Gordon  Is  prosid-  Municipal  debentures  guaran- 

'  dent  and  Sir  William  Whyto  and  William  teed .  4-16,000 

;  Harvey  ar«  vice-presidents,  earned  20  per  $30  520  259 

I  cent,  on  its  average  paid-up  capital  in  1913  I 

I  according  to  a  statement  recently  issued.  Railway  Guaran  ees. 

The  capital  of  tho  company  was  consider- !  Th®  C'.N.R.  bonds  guaranteed  by  tho 
I  abl.\'  increased  during  tho  year  and  is  now  !  province  increased  during  the  year  from 
,  $750,000.  Earnings  for  tho  year,  as  an-  ;  $24,059,446  to  $25,221,580.  rhis  last  a- 


.§261,820 

349.000 

2.344,000 


$30,520,259 

Railway  Guarantee.)). 

Tho  C'.N.R.  bonds  guaranteed  by  tho 


10035-9536  '10135-9 

4  35;Tor.  Pr  Coii.^.  Debs..l  92,15-9535  110038-93  36  |101v'4-963 
4 14  Vanc'r  P'r  gtd.  Debs. .  1  87-90  ‘  98  34-86  34  :1(K>-’'h-95  ‘  ‘ 


£287,800  Mr.  Sp.  ,  y  W.  Koot'y  P.L.  Bds.. .  | 
£205,400  Ja.,  Ju.  '  5  West.  Con.  Power,  40 

i  I  year  bonds . | 

£911,300  .Ja.,  Ju.  i  4  36  Mont.  Water  &  P.  Bds; 

'  TRAMWAYS  I 

1,100,000  Ap.,  Dc.  S  B.C.  Elec.  def.  ord.. . . 
1,200,000  Fb.,  Ap.  0  |B.(''.  Elec.  pref.  ord. .  . 

1.20{>,(X)0  Ja.,  Ju.  '  5  'B.C.  Elec.  Cum.  pref.  1 

£221,200  Ja.,  Ju.  .5  B.C.  Elec.  1st  m.  debs 
£104,100  Ja.,  Ju.  4  36  B.C.  Elec.  V.  P'r  debs. 
2,787,1,55  Air.,  Sp.  4}^  B.C.  Elec.  Perp.  debs. 
[),308,O<K)|Mr.,'  Sp  1  '5  •  iMex.' Tram,  lst  mtg  .  f 
1.250,000  Ja.,  Ju,  ;  6  lAIex.  Tram.  Bd.,  1959  I 
£140,000  Fb.,  Au.  ,  436  AIou.St.Ry. Debs.  1922 
£460,000  Ma.,  No.  4  36  AIon.St.Ry.Dcbs.  1922 
£519,700  Fb.,-  Au.  4  i6'Toronto  Ry.  Bds.  . .  . ; 
£540.000  Ja.,  Ju.  ,  4  3-6  Toronto  Sub.  Ry.  Debs; 
£500,000  Ap.,  Oc.  i  436  Winn'g  E.l  Rv.  Debs. . ' 

J  COM.  &  INDUS.  I 
£143,S00|Ap.,  Oc.  ;  .0  lAmee-Holden  Mac-  | 

1  i  i  . 1 


£1,100,000  Ap.,  Dc. 
£1,200,000  Fb.,  Ap. 
£  1. 200,000  Ja.,Ju. 
£221,200  Ja.,  Ju. 
£104,100  Ja.,  Ju. 
£2,787,1,55  Air.,  Sp. 
$10,308,000|Mr.,'  Sp 
£1.250,000  Ja.,  Ju, 
£140,000  Fb.,  Au. 


£.540.000  Ja.,  Ju. 
£500.000  Ap.,  Oc. 

£143,S00|Ap.,  Oc. 


108-103  36  106  3  :;-105  34 


8636-8835 

91-93 


110-114  i  144-109341149 1^-13436 
10.5-109  1-23-102  36!l'293'5-n  4 

i02-10.5.\d!l00*i-98 3 .  1113*4-10,5 


98-101 

94-98xd 

91-94 

81=-85 


103-97  36  10134-98 
102-10036  105-99*6 


9336-90 

9934^75 


8136-84  36  102  3'6-76 
99-101  100-98 

98-100  100*8-97 


105  36-9636 
103*6-9234 
106*4-97  34 
102  36-9934 

103-99 


9916-97  36  110236-98 
'  91  *4—8.5  I  95—86 
;  102  *4-94 1 6  1 1 06  3  4-100  3  6 , 


|1043'6-9736  I  103-99*6 


£150,000jMf.  Sp. 
£241, 510  . Ja.,  Ju. 

£,300.00o|ap..  Oc. 


£200.000  July 
£300.000,Ma.,  No. 
£250,000  Ma..  Fb 
£700, OCX)  June 

£5.50,000  .la.,  Ju. 
£100,000j.Ia.,  Ju. 

£•500,000! A  p.  Oc. 


£1.130,0001.40.  Oc.  j  5 
£2,054.800jAlr.,  Sp.  j  5 

£520..520  Air..  Sp.  0 
$5.800, 000|Ju..Dc.  i  5 
$3,000,000,  October  :  5 

£2O6,0Oo!Mr.  Sp.  1  6 

£98,200  Ju.,  Ju.  6 


6  B.C.  Fruit  Lands  debs.j  80-85  9034-88  '9736-9736 

15h  Calgary  &  Edmonton..  36-34  22s.  3d.-15s.  26s.  1036d'- 

I  20s. 

12  Can.  Nor.  Pra.  Lands.  .12  3-16  25-16  52s.  6d. -14s  .53s. -,50s. 

5  Can.  Wheat  Lands, .. .  7-16-9-16  17s.  6d-  213.  9d. 


203.  7  366.- 
13s.  9d. 

9736-9736 


noiinced  at  the  annual  meeting  wero  $135,-  '  mount  is  made  up  of  those  items: 

348.  Debentures,  main  and  branch 

During  tho  year  1913  tho  company  paid  linos . $12,155,993 

its  regular  dividend  at  tho  rate  of  9  per  cent.  Stock,  main  and  branch  lines. . .  4,3‘20,(X)0 

It  also  transferred  to  the  reserve  fund  Debentures,  Ontario  division. .  .  5,745,686 

$75,000  fi'oin  profits  and  $62,500  from  the  Winnipeg  terminals .  3,000,000 

premium  on  the  new  stock.  _  q’hg  general  tendency  towards  increase 


At  the  close  of  the  past  year  the  total  as-  expenditure  is  e.xemplified  as  follows: 


9  fnv.  f  ^orp.  of  Can . I  102-100 

4  ?6  UfrP'  of  Can.  pref.  84-7 
4 14  Inv.  Cor.  of  Can.  debs .  87-90 

. .  Soutbef It  Alta  Lands . .  I  36-  3s 


Os.  6d. 

10814-134 
I  91-85 
I  96-87 


108-  i-(97 
93  34-'''88 

‘.50s.-,‘i6s.  6d . 


sets  of  tho  company,  including  estates  and 
I  trusts  unrealized,  but  under  administration, 

I  amounted  to  $12,783,162  as  against  §9, .584,-  r.#  ' 

.581  at  the  close  of  1912.  M*  Wiof. 

i  Tho  total  sum  invested  in  first  mortgages,  I 
I  together  with  the  cash  on  liand  and  in  tho  I  Attorney-General  s 

j  bank  and  the  office  promises  in  Winnipeg  |  . . 

I  and  Saskatoon  amounts  to  $5,517,059.  This  A  . 

i  the  comna.Tiv'’  adininisters  as  a.  strictlv  *  uouo  worK.-' . 


1912 

§564.8.56 

564.558 

342,925 


1913 

§798,837 

668,832 

411,781 


!  sum  the  company  administers  as  a  strictly 
i  loaning  agency. 

I  There  is,  keen  demand  for  the  stock  of 


134.480  563.490 

l.'202,422  1,338,031 
1,057,365  1,322,902 


South  Alta.  L<ls.  debs. .  75-78 

W.  Can.  Inv.  Cum.  pfd  13-16- J6*d 

W.  Can.  Land  debs. . . .  88-90 

IRON,  COAL 
AND  STEEL 


jAlgoma  Steel  Bonds. .  . 
iCan.  Coll.  (Dunsmuir) 

I  Bonds . 

iCan. Steel  F'drs.  bonds 
(Lake  Sup.  Corp.  bds.. . 
iLa.ke  Sup.  (,'orp.  ine. 

bonds. . . 

W.  Cant  Coll,  debs .... 
W.  Dom.  Coll,  debs ... 


30s.  8(1.  1  Is.  1 105  36  100  34  I  the  Standard  Trust  Company  on  the  Wiuni- 
inl  U-Sl  I93.bd.-18s. 


10134-81 
188.  9d.-18s 


'93.  6d.-18s. 
6d. 


103  36-97  1104  3  6-100  34 


peg  Stock  Exchange. 

CANADIAN  CEREAL. 
(J.  C.  Mackintosh  &  Co.) 


CALGARY  NATURAL  GAS  CO. 

_  C-VLOARY,  Alta. — At  0  meeting  of  the 
dissenting  minority  stockholders  of  Cal¬ 
gary  Natural  Oas  Company,  a  concern 
which  supplies  tho  city  and  lu  other  towns 
in  Southern  Alberta  \»ith  natural  gas,  Hon. 


81-83 

84-8334 

78-80 

86-78 

9936-10136 

109-100' 

87-89 

1  9736-«032 

.  70-5  V 

•2  82-79 

■  71^74  ‘ 

'  86-68 

§^72 

74-70 

95*4-9156 

91*4-8536 


88r7536 
94^4-87  36 
7834-7236 


I  ci'  '  4*1  J'  r-  I  j*'*'vY'ii'  Clifford  Siflon,  the  principal  stoekholder. 

Since  the  Canadian  Cereal  and  AliUmg  stated  in  reply  to  the  reciuest  of  the  minor- 
Coinpany  went  into  the  hands  of  a  receiver  ity  that  the  price  of  gas  be  recluced,  that  a 
it  has  been  showing  better  results  than  for  a  reduction  would  bo  impossible.  Ho  said 

long  time  past.  The  mills  are  being  operat-  ®  n’ 

,  .  V  .  ,  .1.  .  ,  •  111“^  from  Bow  Island,  where  the  wells  afe 

ed  right  along  at  a  profit  and  the  stock  is  located,  to  Calgary,  was  taxed  to  the  limit 
being  turned  into  cash  in  a  satisfactory  and  that  a  second  trunk  main,  to  cost  iu  the 
manner.  It  is  hoped  that  if  present  condi-  neighborhood  of  $4,000,000,  w'ould  have  to 
tions  continue — and  the  receiver  thinks  that  be  constructed.  In  view  of  this  prospective 
vtJidy  viH — the  ability  of  the  companies  to  expenditure  he  qoosidered  a  reduction  in 
operate  at  a  profit  will  bo  shown  and  a  the  price  would  work  an  injustice  to  share 
profitable  sale  will  result.  and  Dondholders. 
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Kamloops,  B.C. 


I  can  Ruarantco  particularly 
attractive  Mortgage  Bouds  at 

7  to  9  Per  Cent. 

cn  fifty  ppr  cent,  valuation  In  coo- 
ncctloii  with  Farms.  Ranchos  and 
City  Property.  North  Thompson 
l•onstllutcs  a  portion  of  the  llncst 
hinri  in  the  Kamloops  district  which 
■>  one  of  the  promisInR  agricultural, 
tniit  raising  and  stock  si'ctions  of 
I  lie  Province.  I  liavo  .a  very  exten¬ 
sive  and  cxclu.sive  iisting  of  all 
t  lasses  of  properly,  which  is  entirely 
»t  your  disposal. 

Ranches  and  Farm  Lands  are  my 
chiel  specialties.  Correspondence 
(ball  have  my  strict  attention  - 

EVANDER  McLEOD 

KAMLC30PS,  B.C. 

I'efti  Estntc,  Inniiranm,  InTMtnient 
hihI  I’iiiaiicial 

PEFLlU-,.VCi;.-;  KsT.snusnnol001 

liDi'criftl  B.ink  of  Cftn«dft,  Kamloopi,  B.C. 

H.  J.  I>i;n  &  Co.,  Vnncouv»*r,  B.C. 

F.  J.  Fuhofi.  Solicitor,  Kamloops,  B.C. 


DIVIDEND  NOTICES,  ETC. 

THE  ROYAL  BANK  OF 
CANADA  . 

DIVIDEND  NO.  105. 


STDCK  EXCHANGE 
TRADING  IN  JAN. 
120,251  SHARES 


NO  CHANGE  IKELY 
NOW  IN  TWIN  an 
D.7H)END  RATE 


Notice  is  herel'y  given  tliat  a  dlvideiul  of  Tlircc 
per  cent,  (being  at  the  rate  of  twelve  per  cent.  |itr 
annum  ■  uinm  flic  paid-up  capital  stock  of  tlii-  bank 
has  hecii  declared  for  t|io  current  quarter,  and  will 
bo  |)aval>!o  at  tlie  bank  .and  its  bnnehis  on  and 
after  Moiioa.v,  tlic  L‘nd  dav  of  ^larcli  next,  to 
sliarciioldcrs  of  record  of  14tu  1  ebruar.v. 

Hy  order  of  the  Roard. 

K.  I,.  PFASF, 

eieneral  Manager. 

Montreal,  i’.y..  .Ian.  111.  init. 


Bond  (Sales  .Amounted  to  $529, ()8U  Directors  xMade  Heavy  Charges  > 


The  Canadian  Bank 

of  Commerce 

1>IVII>K.M>  lll^ 


\otuc  is  l.ercby  given  that  a  qn.'irit  ri;.  liivid.aiul 
of  1”  •  per  <'.nt.  uiion  theca  pi' al  stivk  of  t'lis  liunk 
I.ecn  dcclareii  for  tile  loree  iiiontlis  ending  tim 


has 


KSTARLISHED  1849. 

BRADSTREET’S 

OfDccs  Throufiliout  llip  Civilizod  World 

OFFIC'KS  IN  CANADA  t 

Alta.  {  Vaiic'ouvffr«B.C. 
Kdmoiitaii* Alta  Hamilton*  Out. 
Halifax*  N.S.  Montreal*  Qiie. 

London*  tint.  tliirbec*  Qiie. 

tittawa*  tint.  Toronto*  tint. 

Mt.  Jolin*  N.lt*  Witinipoi^*  Man. 
Bcput:.tion  gained  by  long  years  nf  %*igoroaf. 
coQscientious  lud  ruerpsefui  tAork. 

JOHN  A.  FULTON, 

Superinleitflent*  -  -  MONTRKAI.. 


-*S(h  Fi'bniHrv  jiiul  that  tlir  >ani»*  will  b<*  pay- 

alilf  at.  flia  llniik  atid  its  Branrbts  on  and  alter 
Mfiiiday,  L’nd  Slarrh  next.  t<»  .'^liapehold*T.s  of  reoonJ 
at  ihc  close  of  business  on  (bo  Mdi  dayof  Februury, 
l‘U  I. 

By  Order  t>f'  tlie  Itr.ani, 

,  ALKXANDFIC  I  AIKD. 

'  C.c:uTul  .Manager. 

Toroniu.  2Jiui  January,  1014. 


BANK  OF  MONTREAL. 


in  the  Listed  Department  and 
$47,200  in  the  Unlisted  Depart¬ 
ment  Steadily  Advancing  Price 
Tendency  in  the  Month  -Crown 
Reserve  and  Quebec  Railway  j 
Most  Active.  ' 

Tntii.sjic, lions  on  fht^  Montreal  Stock  Ji.\- j 
clituigo  fill-  .liiinituy,  lill-l,  tiinounted  to 
IJd.'J'il  sliid'c.--.  niining  shtires  and 

So-’li.liSO  hont!-.  1,1  ii.'c  niilisterl  dcp.'irt-  j 
nil  ,n!-  •  (i:  !, -t'ciifiii-  c  .linriiitcfl  to  i 

.'lini't  i  ;  lid  I7.'_’t  111  iioiids. 

I.cavifsi  (ia_\  for  stoci;  trading  wa.s 
in  tin  tv.o  hour  ;<  '.-ioii  on  Saturday,  ,Jan. 
.‘11.  wlifui  trans.Tctions  fotallcd  0,873  abarcs. 

Bond  sjile.s  for  a  single  day  wero  hea  viest 
on  Jan.  S  v  hen  tin  total  of  SJo.SOtl  was 
r<  a'died. 

There  was  ;i.  sU'tidiiy  advancing  price 
I  feiitieney  from  tlie  thst  of  the  Xow  Year. 

I  Of  78  li.sted  slocks.  oJ  finished  the  montli 
j  with  net  gains  which  ranged  from  1  lo  l.'ijc 
j  poinl.s  (and  in  the  case  of  Crown  Reserve 
120  cents  gain  I  Xiini  showed  los.ses  and  the 
:  reniaiinler  were  eitli<  r  niiehangetl  in  the 
I  final  price  level  or  else  no  transaction  oo- 


Invest 

in 


Out  of  Income  and  Surplus  for 
Depreciation  -  -  Deductions 
Made  at  Close  of  Fiscal  Year  i  ^ 
Cut  Accumulated  Surplus  Do%vn  !  “ 
lo  $355,404 — No  New  Financ- ! 
ing. 


DAUPHIN,  Man. 

Dauphin  i.s  the  most  imiiortaiil  town  in  thu  w'orld-rained  Ifiuipl.i'i 
district.  \\'e  I'.avo  .soino  excellent  buys  for  Kasterii  investors,  iq- 
eluding  improved  and  unimproved  farm  lands.  Inside  property, 
which  shonhl  net  inre.-lors  good  n  turn,  also  f'>r  sal^. 

For  particulars  and  full  information  of  this  district  write  to — • 

F.  J.  MACDONALD  &  CO., 

DAUPHIN,  Man. 


•  >1  \  I  111  s  n 
■VC  r.  tipoti 
of  ■■  iii-  1  tt- 
1  h'  thrii 
I,  and  t  ha  I 
-  Hanking 
Bra  nches. 


ST.  JOilN 


BRISTOL 


NEXT  SAILING 

FROM  ST.  JOHN 

FEBRUARY  25th 


NOTltdl  is  lierebv  gi\en  th.ii  ; 

OF  Two- AXi)-ii.\i.-ii \i.i  i'i.i:i 
tlie  jifdd  tip  (.'iipilal  Sin'i: 
stitniion  lias  been  declared  for 
months  ending  3 1  si  .1;,  unary,  lit  I 
.  the  siime  will  be  payaldi  :i1  if 
'  House  in  this  City,  "and  at  its 
on  and  iifler  Momiav.  Tin;  Smovn  n  a  v  op 
jMAin  ti  next,  lo  Shan  liolders  of  rccurd  of 
i  3ls|  .lannary.  BU  I. 

By  order  of  the  Itoard. 

F.  W  .  T.VYI.On. 

(ieiieral  ZManuger. 
Mont  t  eal.  2;ird  .la  nnary.  BII  I. 

Eastern  Canada  Fisheries,  Limited 

•INM  .\I.  .\IKKTIN<i  <»F  SII.VKi:- 
IIOl.DFKS. 


vd  for  ihc  entire  monlh. 

'I'he  IRaily  TrudiiiK- 

Tiie  ilaily  ira n.-acl ions  in  listed 


Apply  (n  any  Slraiiiditp  Aif.rit  for  all  In* 
formation  or  i'anailian  Northern  Steamship 
I.liiiited,  tiill  St  James  St..  Montreal,  ijne 


MA/V. 


Notice  i.-  In  ri  bv  gi\eti  that  tlie  Si  cond 
I  -\nuiial  (ieiieral  Met  ting  of  the  Sharehold- 
er>;  of  Hiistern  Canada  Fir-heries.  Limited, 
j  will  be  held  at  the  oilicc-  of  .Messrs.  Barnard 
and  MeKeow  ti.  Dominion  F.xiiress  Building, 

1  J.j  .S(.  .lames  .Sired.  .Montreal.  (,>ue..  on 
!  ^loiiduN'.  the  Itith  (lay  of  Fcliniary,  BH  I, 

-  I  at  12  o’clock  noon. 

To  receive  the  Directors’  Ibpori  and 
•Slatcnn  nt  of  .\cconnis  for  >  car  •  iidcil 
DcccnihiT  ill.st.  BU.’B  to  elect  Directors  for 
tile  ensuing  \c;ir.  and  to  transact  any  oilier 
business  of  the  (Jonipany. 

I  By  order  of  the  Directors, 
i  li.  Ml  RK.VY  Ci.VKDNKR. 

'  Secretary, ; 

Montn  ul,  Jitnuiiry  31st,  B)l-I.  '  I 


mining  '.(ock-. 
F.xehi'tige  for 
Dale 

•la  II.  2  ... 

Jan. 

Jan.  . 

Jan.  II. 

Jan.  7  .  ,  . 
Jan.  S  . . 
Jan.  !i 

Jan.  Ill . 

Jan.  12 . 

•Ian.  13 . 

Jan.  IF. 

.Ian.  l.-i.  . 

.Ian.  Hi. 

.la II.  17.  .  . 

Jan.  B> . 

Jan.  ’2(1 . 

Jan. 21 .  ... 

Jan.  22 . 

.Ian.  2;! . 

Jan. 2  I . 

JMn.2t>. 

.Ian.  27. 
Jit!b2S 
Jan.’2!l 
.Ian.  30.  .... 
Jan. 31  ...  . 


intl  boitrls  of  .Montreal  .Stuc 
auutir\  Were  a-  follows; 


sii.ck 

;:.ooo 

l.’JOl 
I  .s72 
3.s7n 
l.7.‘)l 
I.I’.'O 
:;.313 
3.3.V.t 
::.2i:; 
".ii2.‘> 
-•.31.". 
i  .-.l  I 
F.iOl 
•_’.217 
'1.217 
FOO.’i 
I. .772 
.•S.O02 
.7.017 

'■.ir.’N 

s.tiliO 


Mines  I 


Toial . 
Dailv  a’ 


111  III 

.710 
100 
noil 

SI) 

2.70 
Iso 
100 
000 

•2.100 
■2.200 
20.7 
2.0.72 
i.BJO 
J.8I0 

1.70 
■2.021 
2.0.70 
•2.07.7 
3.127 

1-27 

2.100 

30.S.;l 
FI. SO 

'I’lie  .Miii'kel  Leatlers. 


0,  IIS 
!».S7.”. 


I ’20.27 1 
1.027 


ioini.' 
S2.7.(iOO 
12.100 
0.01  M) 

13.100 
10.000 

17., sOO 

13. . 7110 
30.000 
I  l.OOO 

S.lOO 

I7.’200 

21.500 

lil.  100 

12.100 

•23,100 

30.100 
17. ’200 
13.020 

0.100 

•20.100 

13.500 

17.700 

12.100 
31.000 
’20.01 10 
12.000 

s,720.0SO 

211.372 


The  highly  eon.servutivo  action  of  the 
board  of  tlirei.ifor.s  witli  regard  to  dt  preci- 
ation  reserve.s  practically  disposes  of  the 
j  likelihood  of  an  increased  dividend  on  t  he 
(oinnion  stock  of  Twin  City  Kapiti  Transit 
Company  for  the  immediate  tiri'sent.  The 
'  coinpaiiy’s  earnings  after  prefei'red  divi- 
!  deuus  were  .8’2,. 798.2.57,  or  at  the  rule  fit 
12,90  per  eeiil.  on  the  1*20.100,000  of  coni- 
inon  stock.  | 

Depreriulioii  and  IConowali-  i 

In  additiou  to  charging  out  (>•'  the  ^ 
earnings  for  1913  .81  .OOO.OOO  for  depreci- j 
ation  and  rdi'iwals,  the  board  also  appro-  : 
'  printed  to  thi-  depreciation  and  renewal 
i  fuinis  81, ’277, 000  from  accumulated  surplus.  i 
I  leavdiig  the  laltir  item  on  January  I.  I 
i  B)13,  at  but  .8377,404.  This  additional  I 
appropriation  was  made  on  the  ground  that  ! 
charges  in  former  .vears  for  depreeiation  j 
were  insutlieieiil.  i’lie  aecumulaled  snr- 
plu.s  of  Twin  Kajiiii  Transit  on  January 
1.  Bil  l,  was  but  about  1  '  per  cent,  of  tin 
I  common  stock',  on  which  it  pi  r  cent.  divi-| 
dends  arc  beii;<g  paid. 

llowcvcr,  the  company  inni  in  ii-  vaiioii- , 
funds  a  ;  iirplus  of  1*4, '.103. 079.  of  wliicii  ' 
84.7s7.070  is  in  the  <lc))roeialion  renewal  ■ 
fund,  an  increase  of  more  tliaii  .8l.s00.000  in  ' 
this  fund  since  .lamiary  1,  1913.  Current' 
liabilities  of  the  company  showed  practiciilly  ’ 
no  iiicrcHsc  ovi-r  the  preceding  year,  while 
ciiri'ent  assets  made  a  good  gain,  the  most 
Tiotieeublc  being  in  cash  on  hand,  wliieli  ; 
increased  from  .8214,0(i()  .lannary  I,  1913,  , 
to  .80‘20,173  .lannary  1.  Bill. 

For  Bi|3  gross  ciivnings  of  the  company  I 
iiu-riascd  .S00F30S  or  .S.OO  ))cr  cent,  oyer' 

1  liose  for  the  preceding  year,  wliile  operating  ] 

(  \pcu.ses  iiicreased  .83112,039  or  7.2)  jier  j 
ccni.  \et  earnings  increased  8378,729.  or  | 
S.9I  per  cent.  The  cause  for  the  inercuse  in  | 
ojicraling  e.\peu,scs  is  largely  aecounled  for  I 
b\'  an  incre.Tse  in  wages  of  employes,  which  ! 
add'd  8102,213  to  the  pa\ roll  for  1913  and  i 
ati  inercHse  of  830. 1  SO  in  total  la.xes  and  of  ; 
SI7.0,79  in  the  Federal  eurpora tioii  tii:i  over  | 
that  paid  in  1912.  ! 

Bil  l  Fiiiaiieiiiu  Coiiiplelc.  | 

In  1913  till  company  built  107  rnv  ears' 
ill  i.s  sh'ips  and  al.-o  built  and  put  in  oper¬ 
ation  10.40  miles  of  III V  track.  I’racti'cally  ' 
all  liiiiineing  of  the  c.oinpany  bar  191  1  ha.s 
bi  1  It  ciir.iph  ti  (1.  'I'he  board  lias  s<dil  .8072.-  . 


International  Securities  Co.,  Ltd. 


(l•.•l.l  III  17. ■  : 

'lIMFK'sl  I  Ulll.illM..  Wr.MI'll. 

.V II I  lmi't/(‘(l  .s.jil.*s  (»l 


Grand  Trunk  Pacific  Townsites 


MELVIM  i: 
WATROI S 


Ml  localecJ  un 


leiiUi  \r; 

M  AINU  KU. 


W  uthI  iNi 


1  oMi:r!) 
'•roll 


I'liri  IttleriiAlionnl  S«>riirW4r<a  <'o., 

or  &ubdivi8iuas  to  Cities  or  Town.v,  ns  ioHuw.n.— 


Rraiitlon*  .Mnii* 

U'liiiiipri;,  Mail. 

i^algary*  Alta. 
Cardston*  Alta. 
Fntwitttle*  Alta. 
I.>aronih«*  Altn. 
LctlibridAi-'f  AUa. 


AlHH'lrofl,  Ai I fi. 
Mcdirlfic  lint.  Alin. 
Jav*  SjivU. 

.  Ii'i(  llct'ord. 

A'lirrviit.  S.j«.k 


I-?  bill  I 


Siit-K. 

ilirook*  IS.r. 

I.  it.r. 

4it.ntid  I  ovb*..  i:.< 
K u  }itiouf»*«*  irt . 


I  !L(I 


IiKjiiIrlcs  aro  solicited  l>oiii 
Cilli  ■  - 


Infonnafion  will  bo  In  wly  furJiiNli^-, 
nearifst  ortl'  o. 


MOm;:-';  I'or  b 
!<-l,  ",  I'lo. 


<  i  'I'N  <>:• 

•<>**hibI  incJi.  Kidl 


MONTREAL,  QUE.,  Yorkshire  Building 


itrjnn'h 


C'alkary*  Alta..  Jo21  FirrO:  S(.  U'fsi 
Duluth*  Mum.*  First  NatiuiiHl  ISniik 
KdiTi«»ntuii,  Alta.*  151  Kirn  St. 

Kurt  U’illiaiii*  Out..  raiio:i  IbiiiL  lliil' 
Halifax*  N.S.*  Deniii**  Biiildiii;* 
llaiiiiltun*  fiiit.*  f'|><le  lUui'L 

l.ouduit  (U'. €*.'>.  Fnj^lauil*  Slrnmi, 

<’ur.  AIiIm  vc’Ii. 

I.rllihriild^*  allla.*  Koi  al  UiiiiL 
MiiiiirHpoliN*  .Miiiii.*  !I|*J  l*ly iiKnuli  Kid;*. 


OIKIU.I.  tint.,  tbiolli  Kir-ldi.iu 

Kiiu<*4*  .Ilberl.  *i7 

Ki'uiiiji,  Sai*k  .  i;i  I  .Ml  Kbijb 

-.'Ml  llllliu* 

lll.li. 

SI.  -lolin,  N.U..  IbMif  l}  .ri(  libl  . 

t  iiiri-  tf,  .Siia,!t  ,  Kti~r  III  ii-U. 

Sm,.*  i,.,..,  N.I..  I  Iii-*., 

liirojiliN,  l•|(i;V. 

. . MM.  K.t  Vo.l.  I.i.i. 

\i«-li»ra;i,  lr.<  ,,  cor,  »Siin<J  Ji*  .Inini.sii 


Building  Permits 
For  December 


TMfftC  I*  NO  ChCCK  to 
TH«  aoauuANiTv  or  .■>' 

BLACK  &  WHITE" 


W.  W.  MARSHALL 


STOCKS  &  BONDS 


12  CRAie  ST.  WEST 
Tfirphonr  MONTRE.4L 

Main  2IU3 


Oiiilititig  Pcrnilis  in  Canailian  ciiics  (luring  Dc- 
ccnjlicr.  as  rciMirlcd  li.\  the  l.ahor  (fazcllc.  (l(■(•rca^(•(l 
hf.'i  cni-  Irnin  Ihc  figures  or  Dcccinbcr  IfMg, 
tiui  ylul  ainounicfl  lo  the  siihslantial  *“Uin  el'  $t>.- 
(>.1».,>gii.  \  aiiciuivcr  is  Tor  sonic  reason  oiniilcd 

ironi  llicsc  reporN.  Kollowiiig  arc  ihc  ligurcs  l«v 
ciiics: 

Nova  S.  OITA- •  Dec.  IPi::  Dec.  lillj  Increase 


.\p;irl  from  frown  Bl••.■l'.(■  v.Ikitc  ro;;il 
Inuisneiions  reticln  d  29.132.  t.lin  bcc.  Uail- 
wjiy  was  the  mosl  nctl’e  -'ock  in  the 
montji’s  business.  tolnl  of  I  F.742  shares 
of  (,)ucbi'c  Kail  way  diangcd  ha  mis.  tlii!  low 
price  being  12':;  hud  the  liigli  price  lli-i 
for  the  month.  This  compares  with  a  range 
ill  1913  of ‘21 liigh  and  111  low. 

Braziliiin  Traction  takes  sccodiI  [ilacc 
with  transactions  totalling  13. SB*  .shares, 
opening  the  month  at  79'')  and  .•Kh  ancing  to 
a  high  imirk  of  92.  The  1913  r.'ui'gc  iras 
nil  ’  A  high;  SlF's  I'JW  . 

I'.P.K.’S  ^loveiiieiil. 


DlHi  jiai'  lalne  of  bonds  ami  tho  bulanee  of 
the  coi'-lrnclion  recpiiremoiil.-  bir  the  year 
will  be  tak'eii  from  income.  In  1913  for 
m  ’.V  coiisinicti'di  till'  company  vnih  iidcd 
•SI .3I).7,Ds2.  of  which  the  largest  items  were 
S177.2<)2  foi'  new  power.  .8397,229  for  new 
i-ar  ci|ulpiiienl  tirul  8331,1111  for  mjw  traek 
and  ])iiving.  T'lerc  also  was  ixpondcd  for 
relic  'wals  8.727.1)03.  oi-  a  total  of  .SI ,s3O.0N.7. 

,  In  1913  ‘ihc  eoiiipaiiy  paid  in  ilividciids  lo 
tits  s1oekhol<l(.rs  .82111,000  on  its  preferred  i 
and  -81 .291). 000  on  its  eoinmoii  slock,  or  an 
aggregali'' of  81 .1 1*), 000.  Fixed  charges  of 
Ihc  company,  which  were  8!I90.91I  in  1912.  , 
(  (Iccn  asi  (1  to  •8977,31 1  in  1913. 

'J'win  City  Bapid  'rransit  now  has  112.3s 
niile.s  of  track,  and  in  BIL!  carrii'd  17.7. S97.- 
sil  n \ciiiic  passengers  and  03.914.277 


It  I.  Yorstiii 


M  B  Ol'  t’KK 

THE  PREFERRED  STOCK 

MODEL  DAIRIES,  Limited 


.\T  PAR  M’lTII 
Call 


A  BOM  .S  OF  7!F, 


rfIM.MO.V 

i»i*  Mriiiv 


SlOiii 


R.  J.  YOUNGE  &  COMPANY 


Tplepliuiic  .Mailt  IGIo 


lid  SI.  Jar 


s  Sticcl. 
IVJO.-TR.IAl. 


MONTHLY 


famidian  bank  clearin'g.s  for  tin-  inonfli  of  January  stow  a  c,,ii-j--,..,  j-,. . 

1913  in  every  eity  of  t  he  Dominion,  the  average  ovi  ••  a!'  b,  h.g  n  .i;  .  cq., .. ih, 

largest  dccrcasc.s  being  in  I  he  \\  cstcra  cities  wiPTc  real  c-i '.'ti  iriuisacc 


a  yi-ar  ago.  The  industrial  cciilrcs  of  tho  Fasi  and 
off.  Following  are  the  lignri>  for  the.  month; 

BH  I 


Vcr-Wci 


c  Ions  w  ere  ihc  c.,,  aci  i\  ( 


'll: 


LOCATE  IN 


CANORA 

The  Coming'  Railway  and 
Diatrlbnting  Centre  of 
North  Eastern  Sas¬ 
katchewan. 

t'anor.i  already  lias  three  railway  lines 
ill  operation,  and  with  the  completion 
ol'  the  I'.  N.  K.  and  ft.  'I',  B.  in  lail  to 
the  Noilli  a  great  amount  of  new  ter¬ 
ritory  will  be  opened  uii. 

FR  :e  sites 

IlOW  rate  of  assessment,  cheap 
electrical  power  and  soft  water 
is  offered  to 

Jiistribiitors  and  Manuliieturers  dtsir- 
ing  to  take  advantage  of  these  facilities 
for  reaching  tliis  vast  new  empire — for 
which  Cuiiora  will  he  the  base  of  .sup¬ 
plies. 

J'or  further  inforinutioii,  addio.s 


H.  M.  Sutherland, 


of 


Sec’y.  Board 
Trade, 

CANOBA,  Bask 


F,  0,  Larson, 

Industrial  Ccxu- 
missiuneVf 
910  Somerset  Eldg*. 
WINNZPEO*  Man. 


sydiu'v. ... 

\  llalit'aN . 

j  >.T;\v  UurN>.ui«  K‘ 

!  St.  .lohii . 

i  (JlKMlX — 

I  . 

.Maisonni  iivc. .  .  . 

I  Montreal . 

.  Oiitreinont . 

!  West  mourn . 

I  OXT.YHIU — 
^)i(awa . 

■  Kiim.sion . 

Peterborough  .  .  , 

Toronto . 

SI .  <’atharine8. . . 

Welland . 

Hamilton . 

Dram  ford . * 

fialt . 

,  Preston . 

1  (tuelph . 

:  Berlin . 

]  S{ra!fi»rd . 

Wooiistoek . 

London . . 

sr.  Tlioiiuis . 

<'liathain . 

Wiiifl.sor . 

Owen  Soiui'l .... 
North  Ha.\.. 

Siulbur.v. .’ . 

f’ort  Arthur . 

Ft.  William .  ... 
Mvmtoh.y  - 

I  Winnipeg: . 

Sask  A  re  Hi:  wax 

Bej-diia . 

Moose  Jaw  .  .  . 
V<»rktoti. .... 
Prinee  .AlheiM  .  .  . 
Sa‘‘katoon .... 

North  Battleford 
Swift  ('urreni .  .  . 

A  Ml  hin  A — 
Medieino  Ha( .  .  . 

C'alj^ar.v . 

Ldnionfon .... 

ited  Deer . 

Mbit.  (;oLrr.thi  ■ 

Nei.‘“Oii . 

Veniou .  * 

New  WesfiiiinMt’f 

’  Vaiicfujver . 

;  Vinoiia . 

i  Nanaimo.  .  . 

■  JTineo  Hupert.  .*  ‘ 

;  Norili  Vancouver 

i  Oak  Bay . 

1  Point  (.ircy .... 
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1 

107. Of  Ml 
•JJfl.ftOO 


Oil. 


i.'iO 


No.JfiT 
ir.fioo 
I  I'H. 7»iS 
SI.  I  or, 
o7.."i00 

IVio.O.’if) 
;V'..»i.VO 
OI  I 
7.fiHl 
17.0 1 

Ml 


;l:i7.% 

HO 

•J.200 

JS.bloo 

oOl.'Jof) 

I  I  I.LMM) 
d.s,o;,o 

lO 


s.  l-V. 

Lifj.ofH) 

17.400 

L.dIMI 


I  *>.  OKI 
12..S  JO 


<1  sio 

ds.;{:t.-, 

I>..'>00 

PM  I 
S2.0O0 
fis.",  07.', 
77.0(M| 
S_M(H1 

jOO.Sf  Ml 
Hi,  Hm 
io  (HO 
I  0,"P».(W.% 
lo  .%(M» 
lO.-'LCt 
•Jdl.HMI 
IO7.0O.‘» 
.■»o(i.i::o 

JT.st  Ml 
S.oi  1 
.‘i  HI.-, 
(>.3(  Mi 

I  i  .o:.o 

i.*.v“»oo 
‘  0.000 
Ml 
i  .0(10 
lM.'.o 


LV -’00,0774 
dL’O.JL’.A 


i .  7(  M I 

70,IS(» 

•OTLoliO 

oSO.odJ 

l.SSO 


r  u’.s.v. 

KLL’oO 

v.sr.o 

Hi. 0011 


LI  J.' 


(  .IMF  wa.s  nc.\i  in  promiiicnc-  di.--  Iransfcr  passengers,  .\flcr  all  cliargcs  oi 
‘  inoiiili's  business  footing  I3.»)’21  -^liarcs.  every  kind,  including  renew  air.  and  depreci- 
The  low  price,  quolcd  e.\-rigli1  s,  was  ‘291)  ■  s  j  H' 'f'"'  earnings  for  ihe  comiimii  slock,  on 
I  and  the  liigh  price  219':;.  'ITic  1913  range  wliich  (|narter!y  divulcnds  of  I  'j  ))er  cut. 

was  2I1() '  J  high: ‘2(14  '  J  low.  'I'he  right"  were  arc  in  ihg  paid  w  as  7. bo  per  cciiF.  as  coni- 
i  actively  traded  in.  a'folal  of  87.7.''b  being  pared  willi  earnimgs  of  7.17  pei'  e,  ni.  in 
I  reaelud.  I  1912.  7.29  per  e(nf.  in  1911.  7.22  jnr  cciiF 

III  (he  unlisted  deparinient  of  the  Mont-  !  in  1919.  9.47  i>er  emt.  in  1999  and  7.77  pet- 
in  al  Stock  K.xehange,  Montreal  Tra  mways  I  eent.  in  199.S.  The  dividend  rate  was 
j  I’ower  slock  was  by  long  odds  the  most  'raised  from  1  Ft  per  cent,  iiuarierly  lo  I 'a 
I  active  fc'Mtiire  of  the  month's  trading,  ihere  l>er  eent.  (inarlerly  in  1999. 

!  being  a  liirii  ov  er  of  23.‘2.S9  shares  at  a  price  j 
ii-angiii'g  from  33".,  to  FF's. 


Sovt'ii  Year  Record. 


a.'i.-io  , 
.vi  isg.-)  i 
I'i.STI 
to  I  no 


V'JS.  lUO 

.MHO.r.Ml 
"g  I  L’.O  J.') 
i.i.ihi) 

'■  I.lfiO  I 
*fS.  fj.-,  , 
41,111.0  I 
14..' to  . 

I 

I 

liilT.OIlO  I 

ria.iag  | 

a.oso  I 

■g,  too  , 
■  ;’.i)..lr.t  ! 
'■gO.'Jl.f  i 


Debi'iil tires  of  the  .Monlveal  Ti’amways 
('om))aiiy  were  dealt  in  to  the  anioiinl  of 
!*I92.2‘29  within  tlie  narrow  price  range  of 
79  to  7.S.  Bell  Telephone  bonds  were  iie.xt 
in  importance  from  the  standpoint  of  active 
trading  the  inonih’s  business  iinohing  a 
,  tnrii  ot  er  of  .‘*74.999  at  a  jirice  from  97'  ., 

ilo'.l'.l'j. 

.\iiiuiiu  the  Banks. 

,  Business  in  bank  stocks  was  particularly 
I  strong,  ('i)mmerce  being  tlie  feature  wiiJi 
,  trailing  that  involved  939  shnces  at  a  price 
i  of  from  299  to  213.  llochelaga  was  traded 
ill  lo  the  extent  of  .591  shares  at  from  I  IS"., 

I  to  179.  Merchants  advanced  from  181.  e.x- 
divideiid.  to  ISO  cx-divideiid  on  traiisae- 
!  tjons  of  3s9  shares.  Xova  Scotia  was 
i  marked  up  from  ‘277  to  291  Ihe  mouth’s 
I  biisiiu'.".!  totalling  396  sliares.  Montreal  was 
I  ne.xt  active  with  transactions  involving  371 
:  sliares  at  :i  price  rangit  of  229  to  217. 


n'hi 

seten 


last 


I 

19i;f 

1912 
191  I  . 
1  1919 
'  1999. 

I99S. 
;  1997. 

I 


1913. 
1912. 
191  1  . 
19BF 
1999. 
1998. 
1997 


531.949 
9.999,779 
9.399.719 
9.97.),7'13 


'I’etnt 
I  Icci-i 


^.e.OrO.jJO  1  l,07.",,30t  1. 


llYtiEIA  IHHKI  TOR.S. 


The  iianirs  of  Messrs.  -1.  F.  diiiniet  and 
Paul  (ialibert  were  inadvei  leiilly  omitted 
from  till!  list  of  directors  of  the  Bygeia  lee 
Co.,  Fill., in  the  last  issue  of 'ITii;  Financial 
Timks. 


SUBSCRIPTION  BLANK 

FINA^X'IAL  TIMES  PUBLISHING  CO.,  LimiteU. 

P.O.  Box  1G27,  Montreal, 

GE'NTLEMEN :  Enclosed  find . for  $ . . . .  77  .'.T. 7." .... 

for  which  send  The  Financial  Times  for . to 

NAME . 

ADDRESS . 


riobsTriplioni:  In  Canada,  $2.00  a  year:  $1.2.',  for  oil  months. 
it  6d  for  six  months.  In  (J.  8.,  $2.50  a  year;  $1  50  for  six  months. 


la  Great  Ibiutn,  Ss  a  year; 


Make  all  Cheques,  Draf  ts  and  Money  Orders  paj^able  to  the  Company. 


Tile 

Record  of  .Vetiv 

reconl  of  tho.se 

e  Sloelis. 

stocks  li: 

jliil  on 

Montr 

e.al  Stock  Fxehaii 

ge  wl'icll 

in  the 

uuin  th 

of  .lanuai'v  were 

traded  in 

lo  Ihe 

extent 

of  1.999  shares  or  more  is  as 

follow.s: 

Sale- 

Slocks 

High 

liOW 

7179 

Aiiie.s-Holden  ... 

I7F) 

9 

274  I 

.Vines-IIolden  pref 

97".) 

90 

1 162 

Bell  'releplione. .  . 

1 49  1 .. 

III) 

1119 

il.F.  Paekers  .  .  .  . 

137'. 

I’.'l 

13819 

Brazil . 

'.*2 

79  a.) 

9719 

Can.  (’emenl.... 

;‘.l  1  , 

2S 

1  ’279 

Can.  Feriicnl,  pi'*' 

9:; 

99 

13921 

C.P.R . 

219'; 

296  '  ii 

877.S9 

C.l’. IF  rights.  .  , 

■1  •■ , 

IFs 

•29i;’,2 

Crown  Rt'serve.., 

.  M97 

166 

2283 

Detroit  Fnited. .  . 

73. ' ) 

79 

1291 

Com.  Bridge . 

F_’9 

117 

9’299 

Doin.  Steel. .... 

1 1 

3.7 '  i 

•2297 

Doll).  Textile .... 

■hs;; 

89 

1 222 

Hoi  linger . 

.  17  49 

17  99 

1997 

Faurentiile . 

171 

167 

3IKI2 

Macdonald . 

.  ■  21 

9t)9S 

.Montreal  Po'wev. 

.  ’221 

213 

1813 

X.S.  Steel . 

7s 

'  79 

•2397 

(.Ittiiwa  Power.  . 

.  179 

163 

19.57 

Penman’s  pref... 

.  'SO 

79 '2 

1 1.742 

(.Iiiehei'  Rv . 

19  , 

12’2 

9()34 

R.  A  0 . 

112", 

199 

1111 

'I’oronto  R'> . 

.  llO'i 

1331 ; 

1  (9  1 

Shaw  inigaii .  . 

F.’.,s 

131  ’4 

2897 

Spani'sli  Ri\»  r.  .  . 

19'.. 

19 

F27I 

Twill  Citv . 

lOS") 

19.5  .'2 

f 

CTv-rights. 
ex-^dit  ideiid. 

I'cord  of  lids  coiiipan.v  lot  tin 
■ars  has  been  a.s  follows; 

( Iros.s  Xet  Int .  on  D, 

Faridngs  Oper.  Ke\ .  it  Taxes 
.'*S.879.339  ?F399,997  .SF.7()I.449 
S.-298.997  1.919,999  F7’29.’239 

7. XI  1.193  3.994.479  F4.S9.1’2il 

3,N93,919 
3.977.1  19 
3.’233.17l 
3.977.397 
Sni'plus  for 
<  ‘om.  Stock 
jifter  Dep. 
si,. 53, 8. 2.7.7 
1 .199,737 
1 ,478.348 
1.171, .5.52 
1. ’297, 422 
1.119,999 
1 . 136,139 

WIDOW  SUES  BANKS. 


bt 


1,4  99, :594 
1 .499,.5’29 
F3.79.393 
l.’2’23.17l 

Fqui\ .  on 
( 'om.  I  o  ' , 
7  79 
7.48 
7  ’29 

9  47 
.7 .  .78 
7  9S 


Molil  real . 

'roronlo..  . . 

Winnipeg . 

Vancoincr. .  .  ,  . 

<  'alg'.i  ry . 

FdmonUiii . 

( Hla  wa . 

Ilaniilton . 

Victoria . 

(Jtueboc .  . 

Kegiiui . 

llalifa.N . 

Saskatoon . 

l.ondon . 

SI .  John . 

Aloose  Jaw..  . 

Fort  Wiliiam .  , 

Brantford . 

Brandon . 

l.ct  hbridge . 

New  Wc.'tmiiisu 

Total . 

-Medicine  llaF  .  . 


224  >2'  5 
1  S.,.|IU,'.D.' 
1  B). -IM  .8-1 
1 1  )•.-' 


'■’17 

BIO 


'll: 


7.t)9ti.722 
7..,9FI  !■' 
Is7  , 

1 .9;;9. 17, s 
179.997 
9.139.1  Is 
9.9'2s.732 
l|..■.,^7.(i!|■_* 
7.  S'_".  1.(199 

9.71 1. 19:: 
F277.92! 
;:..)9,s.99i 
•2, Ml,  is  I 
2.::  I  1.319 
2.97  Ftllil 
1.727.721 


92 
I  l:’.9 
,  I  .|0  ;  ) 

.2.  i.M  '2  ' 
2 '.  .i  i.sir9‘.iii 
I  s  :!9  !  72  i 

I'l.-Jii-J  117:! 

i  5  '»:i9.39  ! 
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.77<)..i' 
97  FI.' 


9  (199  1)'i7 

.s.;',,s7,(|.!7 
.s,::,s;;.;i9! 
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;!.9i  i9.::7 1 
■2.S'.I  I  .D'.IS 
3. 927. St  I 
2.  199,79  I 
2..  1 1  F9  ID 


the  •;i.’:-!!e 

<  h-uigi  ; 

•1  Cl'ea 

(is,  ,7sl 
I  1 .77  f::s.'. 

IS. lit  I  ,i'.i  1 

1  1 .977.9,9 


2.7;:F73’2 
29;;.,s.!9 
2.7  I '1,377 

1,9  1  Fs9s 
1 .71'.!.t,s2 
iDII.99il 
19.91  7 
711,  I'.'S 
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'lliiig- 
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.■rejiM' 


FF'.t 
211 
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2 1  .  {> 


19.719,719  .ssti  |.::ii  I.  |.-,(i  s9;;. 

.  .  F789.9S7 


1  .  I 
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-Vii  aiiplicaiion  by  W.  X'.  Tilley,  K.C.,  for 
!  particulars  of  the  elaini  of  Mrs.  Jane  Jacques 
j  Stuart  in  her  suit  for  .82'27,12t).07  against 
;  the  Bank  of  Hamilton,  was  disiidssed  b.v 
i  Nlaster-in-Chambcrs  Canieron  in  Toronto 
j  this  week.  The  bank,  it  is  stated,  will  ap- 
i  peal.  W.  ,1.  Flliolt  appeared  for  Mrs. 
;>Sluai;t. 

!  It  is  slated  on  belialf  of  Mrs.  Slnart  dial 
I  she  inherited  IS’279.999  under  tho  will  of  her  I 
I  father,  .lohn  Jae((nes,  who  died  in  1889,  and  > 


FIKIJH  AND  .STRKAM. 


I deposited  iu  uiiothor  bank. 

H.U  ei  .,tnJ  V  “Not  Without,  her  eonsent,” 

tins  contest  was  verv  :  * _ _ _  ,  , _ 


For  tlie  Iasi  feW'  y<  ar.s  (lie  wi41-kiiown 
siioi't small’s  magazine  “Field  iV  Stream. 
Xew  York,  have  carried  on 
test  open  to  angler: 

The  competition  in  tins  contest  was  very 
keen  and  many  of  the  best  prizes' have  been 
secured  by  sportsmen  and  tourist  who  have 
fislied  in  Canada.  The  winner  of  the  grand 
prize  for  lake  trout  eiuiglit  his  fish  in  Ragged 
Lake.  Algonquin  Provincial  Park  of  Ontario. 
Tho  fish  measured  33  ineiiesin  length,  17 '2 
iiifdtes  in  girth  .and  ■weighed  17  pounds.  It 
was  caught  by  Dr.  Skinner.  Gmlpli,  'Out. 

The  ladies’  grand  pHse  for  Maskinonge 
was  won  for  a  fish  caught  near  Stanley 
Island  on  the  St.  Iniwreiice  River,  a  short 
distauc’c  frou'  Brock -ilif,  Out. 


the  late  .lohn  Slnart.  had  deposited  tho  sum  ' 
I  of  .8’227. 129.97  in  (lie  Rank  of  Hamilton,  of  ! 

which  he  was  president,  in  a  trust  account  ' 
I  lo  the  credit  of  .lohu  and  Jane  Stuarl.  'rhe  ! 
'  plaintilf  alleges  that  -omc  of  the  trust  nion-  ! 
;  ies  were  invested  in  the  capital  stock  of  tlie 
I  bank,  the  ainonnt  liaving  been  debited  out  ; 
'  the  samo  day  it  was  di’posited.  j 

i  Mr.  Tilley  pointed  out  that  it  was  alleged 
1  that  these  ■ivithdrawals  were  without  Mrs. 

'  Stuart’s  eoiisent.  and  as  to  this  the  Bank  of  | 
1  Hamilton  desired  partie.nlars.  The  same  ; 

lady  had  had  an  action,  he  said,  agaiust  tiie  , 
I  Bank  of  Nlonireal.  ] 

I  Mr.  Flliott  deelurcd  that  it  was  ia)<  a 
■  ease  for  (larl ieiilars  as  lirst  tiic  bank  must  I 
I  show  that  it  would  hi:  unahlo  to  plead  with-  , 
j  out  them.  It  w:t,s  not  a  ease,  In-  said,  of  1 
i  trusi,  helwi  i  II  .Mr.  and  Mrs.  Stuart,  hut  , 
I  between  Mr.  Svnart  and  the  bank. 

;  "The  hank  has  .8227.900  of  our  (iropcrt j 
declared  Mr.  Flliofl.  "anti  ''0  want  the  bank 
;  to  delix'cr  it  to  us.  Tlie  Bank  of  ilumiltoii  j 
I  is  the  trustee,  not  John  Stuart.”  1 

1  Nlaster-in-F'ha  mill  rs  Caincror.  suggested  1 
that  the  inouey  might  have  been  withdrawn  | 


LIFE 


'ire  In- 


Do  you  contemplciio  L.il'c  or 
surance  ? 

If  so,  write  to  the  Insur-ince  ivxpert 
ot  the  F’inancial  I  ime,‘:,  who  will,  free  of 
charge,  steer  you  clear  ol  the  many  pit- 
falls  in  tlie  iiisurance  workl. 

State  your  requirements  as  clearly  as 
possible. 


INSURANCE  SHOULD  BE  PROTj 


:CfION. 


replied  Mr. 
Elliott.  ‘‘She  trusted  her  husband  and  ho  j 
invested  her  money  on  her  behalf.”  . 

The  late  Mr.  Stuart  was  at  one  time  ■ 
president  of  tin  Bank  of  Hamilton. 

MAY  SICCKEW  SENATOR  COX. 

It  is  said  that  Dr.  F.  Lem  (Irassct.  ti 
brother  of  17)1.  (  Jrasset,  Chief  of  I’oliee,  may 
be  appointed  a  director  of  the  Canada  Info 
in  place  of  the  late  Senator  Geo.  A.  Cox. 
Dr.  Grasset  has  for  long  been  the  medical 
adviser  of  the  Canada  Fife.  I 


Are  You  a  Stockholder? 


ENQUI.^Y  COUPON 


O  ”,11L  FUlTDlt, 


Please  give  me  your  oiiniu  i 
Securities: 


(fro.’ 


IJ.'  1’.'  ).  Ho:.  1927,  Moiii fra!. 
I):  charge,'  re'arJinj  la.'  loilowing 


Name 


Adilre 


ial  Tim 3 
.nirkJ  1 


>.  under  the  nnm 
:oiy  -cn,  unless 


Nom  do  plumo . 

The  Replic's  will  be  publishei  in  the  Fin;in: 

.  e  plume  (not  the  name)  oftae  cn  lair^r,  an  l  a 
otherwise  requested.  ^ 

T.  Kelly  Dickinson,  editor-iu-i-hicf,  {fives  each  en(|uiry  his 
personal  attentiori. 


